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May 12th 2026 
To,          
 Shri Nishit Ji Mishra I.P.S. 
 Joint Commissioner of Police – E.O.W. Mumbai 
 Mumbai Police Commissionerate 
 
 Shri SangramSinh Ji Nishandar I.P.S. 
 Deputy Commissioner of Police – E.O.W. Mumbai 
 Mumbai Police Commissionerate 
 
 Shri Ganesh Pawar Ji 

Senior Inspector of Police – General Cheating 
 Economic Offences Wing – Mumbai Police 
 

In the matter of E.O.W. B Summary 
v/s Unknown Person 

MECR #03/2016 
MISC/0001925/2018 

CNR #MHMM110045712018 
 

RE: Requesting investigation, arrest, charge-sheet & 
prosecution of the following accused in serious crimes u/s 
381, 465, 468, 471, 408, 420, 467 read with Section 120(B) 
and others as appropriate of the I.P.C.: 
 

 1. Mr. Ravindra Anand Agrawal     +91 9867279394 
203, 2nd Floor, Finswell Building, Sakore Nagar,  

Viman nagar Pune 411014 

 

 2. Mr. Deepak Satish Agrawal    
Residing at B/23, Skylark Apartment,  

Near Shivranjani Cross Road, Satellite, Ahmedabad – 380015 

 

3. MR. VIMAL AGRAWAL     +91 93421 37351 
Resident of B306, Sai Krupa Elite, Doddenkundi,  

Fern City Rd, Marathahalli,  Bengaluru 560037 

 

4. MR. GIRISH AGRAWAL    +91 9311701121 
Resident of A40 Kewal Kunj Apt, Sector 13, Rohini, New Delhi 110085 

 

5. Mr. PRASHANT JAIN            +91 816 955 4787 
Office at A-501, Shanti Heights, Plot #2,3, 9B/10, Sector 11,  

Koparkhairane, Navi Mumbai 400709 
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Dear Sirs’, 
 

1. In my F.I.R. in 2016, I had very clearly apprised EOW, on multiple 
occasions, that afore mentioned accused have illegal access to my 
company’s accounts, property documents, data & other valuable assets. 
 

2. Because of failure of the then Investigating officer, in performing his 
duties, massive scam has unfolded, involving a total of Rs. 30 Crores so 
far, in the last 10+ years, by afore mentioned accused. 

 

3. It is submitted that, due to failure of the then I.O. in conducting his 
duties, a clear siphoning of Rs. 5,47,38,644/- was conducted by the 
accused Ravindra Anand Agrawal, Anand Agrawal, Satish Agrawal and 
Arun Agrawal, of funds from company i.e. M/S Supreme Transport 
Organisation Pvt Ltd’s account in Bank of Baroda, directly to their own 
personal accounts! 

 

4. Annexure - 1 is a copy of all the orders of Honorable Bombay High Court, 
from recovery suite #26689 of 2021, pending for recovery of Rs. Rs. 
5,47,38,644/- against accused Ravindra Anand Agrawal, Anand Agrawal, 
Satish Agrawal and Arun Agrawal, along with petition, reply and rejoinder 

 copies, for your perusal.
 

5. It is submitted that due to failure of the I.O. in conducting his duties, 
accused Mr. Deepak Satish Agrawal, illegally transferred company’s 
property i.e. M/S Supreme Transport Organisation Pvt Ltd’s property 
worth Rs. 7 Crores, from company’s name, to his name! 

 

6. It is submitted that a seperate F.I.R. u/s 120(B), 420, 415, 417, 418, 423, 
425, 426, 427, 463, 464, 465, 466, 467, 468, 471, 474, 13/2, 199, 200, 34 
and others of I.P.C. had to be registered in Chawni Police Station of 
Malegaon, District Nashik, against accused Deepak Satish Agrawal, 
Suman Satish Agrawal, Tanushree Mohit Gupta, & others, who were 

 hands in gloves of each other in this fraud. Annex 2 is a copy of the F.I.R.
 

7. It is submitted that anticipatory bails of all the accused were rejected in 
this serious F.I.R. by Honorable Sessions Court in Malegaon. Only after 
that the accused immediately cancelled/reversed the registration, 
transfer & mutation of the company’s property, back to the name of 
company i.e. Supreme Transport Organisation Pvt Ltd. Annexure 3 is copy 

 of the anticipatory bail rejection orders. 
 

8. Annexure 4 is a copy of the orders of the Honorable Bombay High Court, 
in the same F.I.R. against accused registered at Malegaon for property 
fraud, WHICH COULD HAVE BEEN VERY WELL PREVENTED AND AVOIDED 
IF THE I.O. WOULD HAVE DONE HIS DUTY APPROPRIATELY. 

 

 



      From the desk of    KAMAL AGARWAL 
 703 Sankalp  Mistry Complex     JB Nagar  Andheri East   Mumbai 400059   +91 9870811224 
 8601 Park Lane #313   Dallas TEXAS   USA  +1 703 810 9054 
  www.supremeaviation.com       kamal@supremelogistics.org   www.stopl.in 

****** 

Page | 3  

 

9. It is submitted that another F.I.R. came to be registered at Sahar Police 
Station, for another fraud of Rs. 6,27,36,201/- siphoned off from 
company’s accounts and other accounts, which could have been very 
well prevented and avoided, if the I.O. would have done his duties 

 appropriately. 
 

10. Annex 5 is copy of the F.I.R. #155/2023 of Sahar Police Station 
against 11 accused u/s 408, 409, 420, 477-A, 120(b), 34 & others of I.P.C., 
where again anticipatory bails of most of the accused, bails of accused 
who were arrested WERE REJECTED by Hon’ble Sessions Court at 
Dindoshi Mumbai.  

 

11. It is hereby submitted that due to failure of the I.O. in perusing this 
F.I.R. and doing his duties, a total of Rs. 11,74,74,845/- has been 
siphoned off by all the accused, their relatives and friends from 

 company’s accounts. 
 

 12. Annexure 6 is a copy of the notice & subsequently order, issued by the 
District Administration in Balotara, Rajasthan, where again the accused 
Anand Agrawal, Satish Agrawal and others, have siphoned off 3 more 
properties of the company, in similar fashion like Malegaon.  

 

 13. It is hereby submitted that similar fraud has been conducted in 2 more 
properties of the company in PALI, RAJASTHAN. 

 

14. It is hereby submitted that accused Mr. Vimal Agrawal and Mr. Girish 
Agrawal, who have been primary accused in the F.I.R. #155 of 2023 of 
Sahar Police Station for a fraud of Rs. 6.27 Crores, have taken illegal 
possession of company’s property documents at BENGALURU & DELHI. 
Annex-7 is a copy of the minutes of meeting which confirms such illegal 
possession of company’s property documents by the accused.  

 

 15. HENCE IT IS MY REQUEST TO YOU NOW, TO HAVE AN APPROPRIATE 
INVESTIGATING OFFICER, THE BEST OF YOUR E.O.W. WHO WITHOUT 
BEING BIAS, BEING FAIR - INVESTIGATE THOROUGHLY, FRAUD 
CONDUCTED IN PALI & BALOTARA IN RAJASTHAN + BENGALURU + DELHI 
BY ALL AFORE MENTIONED ACCUSED - IN EXACTLY SIMILAR FASHION 
AFORE MENTIONED LIKE MALEGAON & others. 

 

 16. KINDLY PROCEED WITH ARRESTS OF AFORE MENTIONED ACCUSED, 
AFTER SATISFIED INVESTIGATION, PROSECUTE THEM AS PER LAW. Thank 

 you. Sincerely,  
 

 
 

9870811224 































































































































































































































































































































































              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date : 16th March, 2026

FOR DIRECTION :

1 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

None present for the plaintiff.

Ms. Mrinmayi Mule i/b. Rakeshkumar Singh,
Advocate for defendant no. 1.

It appears from record that plaintiff no. 2 filed
Application for deleting name of plaintiff no.
1, which is pending.

On 11.07.2025,  the  plaintiff  was  directed to
take  steps  to  serve  defendants  with  Writ  of
Summons.   But  till  date,  there  is  no
compliance of said order.  The plaintiff no. 2 is
directed  to  comply  aforesaid  Order  till  next
date,  failing necessary orders will  be passed.
Office  to  issue  fresh  Writ  of  Summons,  if
required.

Stand over to 20.04.2026.

Date : 16.03.2026 Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV
VIJAY
ACHARYA
Date:
2026.03.16
16:14:20
+0530



              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date :  23rd February, 2026

FOR DIRECTION :

4 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

Ms.  Nishi  Singhvi  i/b.  Akash  Kawade,
Advocate for plaintiff no. 2.

Mr. Janak Upadhyay i/b. Rakesh Kumar Singh,
Advocate for defendant no. 1.

Ld.  Advocate  appearing  for  plaintiff  no.  2
made a statement that  she has instructed to
file Vakalatnama for plaintiff no. 2.  Statement
is accepted.

Interim  Application  for  deleting  name  of
plaintiff no. 1 is pending.

Stand over to 16.03.2026.

Date : 23.02.2026 Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV
VIJAY
ACHARYA
Date:
2026.02.23
17:17:37
+0530



Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date   :   29th  January, 2026

CALLED FOR DIRECTIONS   :

5. S/436/2023

with connected 

matters

)
)
)
)
)

None  present

P.C.  :   Today none present on behalf of Plaintiff.
Hence, matter is adjourned to  23.02.2026.

Date  :  29.01.2026                                 Prothonotary & Senior Master



              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date :  08th January, 2026

FOR DIRECTION :

2 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

None present for the plaintiff.

Ms. Ankita Pandey i/b. Rakesh Kumar Singh,
Advocate for defendant no. 1.

Since none present for the plaintiff, stand over
to 29.01.2026.

Later  on,  Captain  Ammeet  Agarwal,  plaintiff
no. 2 appeared in-person and mentioned the
matter.   He is apprised about adjournment of
the matter.

Date : 08.01.2026 Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV
VIJAY
ACHARYA
Date:
2026.01.09
11:16:44
+0530
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Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date    :  13th November, 2025

FOR DISMISSAL :

1. S/436/2023

with connected matters

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Mr.  Rohit  Lalwani,  Advocate  for  contesting
Defendant No. 2

Mr.  Amit  K.  Agarwal,  Plaintiff  No.  2  present  in
person

P.C. :  In view of pendency of Interim Application
No.  5033  of  2025,  stand  over  to  08.01.2026.
Plaintiff  No.  2  furnished  copy  of  Interim
Application  to  Ld.  Advocate  for  contesting
Defendant No. 2.

Later on, Mr. Krunal Dhale a/w. Ms. Ankita Pandey
i/b.  Mr.  Rakesh  Kumar  Singh,  Advocate  for
Defendant  appeared  and  he  is  appraised  of  the
order and adjourned date.

Stand over to 08.01.2026, for Directions.

Date  :  13.11.2025                                 Prothonotary & Senior Master

 

:::   Uploaded on   - 14/11/2025 :::   Downloaded on   - 14/11/2025 12:11:57   :::



Before  :   Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date   :   25th September, 2025

FOR   DISMISSAL   :

2. S/436/2023

with connected matters

)
)
)
)
)
)
)
)
)
)
)

Ms.  Janhavi  Mane  i/b.  Ms.  Harshali  Gupte,
Advocate for Plaintiff

Mr. Faiyaz Khan, Advocate for Defendant No. 2

P.C.  :  Ld. Advocate for Plaintiff made a statement
that she has filed Interim Application for deleting
the name of Plaintiff No. 1 from the cause-title.
Statement is accepted.

Stand over to 13.11.2025.

Date :  25.09.2025                                  Prothonotary & Senior Master
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Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date    :  4th  September, 2025

FOR   DISMISSAL   :

1. S/436/2023

with connected matters

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

None present for Plaintiff
Mr. Rohit Lalwani, Advocate for Defendant No. 2

P.C. : On last occasion,  Ld. Advocate for Plaintiff
No. 2 made a statement that she will take steps to
delete the name of Plaintiff No. 1 from cause title.
Till  date,  no  steps  have  been  taken.    It  further
appears  that  office  objections  on  Interim
Application (L) No. 26692 of 2021 have not been
removed.  

It  seems  that  Plaintiff  is  not  interested  in
prosecuting the matter.  Hence, dismissed for non
prosecution.

Later  on,  Ms.  Janhavi  Mane  i/b.  Harshali  Gupte,
Advocate  for  Plaintiff  appeared  and  made  a
statement that due to her ill health, she was unable
to  take  appropriate  steps  to  delete  the  name  of
Plaintiff No. 1 from cause title.  She undertakes to
take  steps  within  two weeks  and serve  the  same
upon  Advocate  for  other  side.   Statement  /
undertaking is accepted.

In  view  of  above,  order  of  dismissal  of  Suit  is
recalled.  Adjourned  to  25.09.2025.  In  the
meantime,  Plaintiff  to remove office objections on
the Interim Application (L) No. 26692 of 2021 and
get the same numbered and / or registered.

Date :  04.09.2025                                  Prothonotary & Senior Master

 

:::   Uploaded on   - 04/09/2025 :::   Downloaded on   - 15/09/2025 10:55:58   :::



              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date : 12th August, 2025

FOR DISMISSAL :

1 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

Ms. Harshali Gupte, Advocate for plaintiff no.
2.

Ms.  Ankita  Pandey  i/b.  Rakesh  Singh,
Advocate for respondent.

Ld.  Advocate  for  plaintiff  no.  2  made  a
statement that she has to take steps to delete
name  of  plaintiff  no.  1  from  Cause-Title.
Statement is accepted.

By way of last chance, time is granted to the
plaintiff no. 2 as prayed till next date.

Stand over to 04.09.2025.

Date : 12.08.2025 Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV VIJAY
ACHARYA
Date:
2025.08.13
11:20:20
+0530
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              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date : 05th August, 2025

FOR DISMISSAL :

1 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

Ms. Harshali Gupte, Advocate for plaintiff no.
2.

Ld. Advocate for plaintiff no. 2 on instructions,
informed that  she  has  filed  Vakalatnama for
plaintiff  no.  2.   Ld.  Advocate is  seeking one
week time to take necessary steps.

By way last chance, time is granted as prayed
till next date, failing necessary orders will be
passed.

Stand over to 12.08.2025.

In the meantime, the plaintiff to remove office
objections  on  Interim  Application  (L)  No.
26692/2021 and  get  the  same  registered
and/or  numbered  till  next  date,  failing
Application  to  stand  rejected  for  non-
compliance of office objections under O.S.Rule
986.

Date : 05.08.2025 Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV VIJAY
ACHARYA
Date:
2025.08.06
10:48:30
+0530

 

:::   Uploaded on   - 06/08/2025 :::   Downloaded on   - 15/09/2025 11:03:10   :::



              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date : 25th July, 2025

FOR DIRECTION :

4 S/436/2023
with

connected matters

)
)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

None present.

Since none present for the plaintiff,  office to
list  matter  under  caption ‘Dismissal’  on  next
date.

Stand over to 05.08.2025.

In  the  meantime,  the  applicant/plaintiff  to
remove  office  objections  on  Interim
Application (L) No. 26692/2021 till next date,
failing office to list Application under caption
‘Rejection’.

Date : 25.07.2025            Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV VIJAY
ACHARYA
Date:
2025.07.25
16:45:22
+0530
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Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date    :  11th July, 2025

FOR   DIRECTIONS   :

3. S/436/2023

with connected matters

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Mr. Chinmay Gupte a/w. Mr. Prashant, Advocate for

Plaintiff 

Mr.  Ameet  Agarwal,  Plaintiff  No.  2  present  in

person

P.C. : Ld. Advocate for Plaintiff and Plaintiff No. 2

in person, made a statement that though the Board

of Director was suspended, they have obtained stay

in NCLT.  Statement is accepted.  Plaintiff is directed

to annex relevant documents showing that he is not

a suspended Director, on next date.

Ld. Advocate for Plaintiff made a statement that he

will file fresh Vakalatnama for Plaintiff No. 2.

Plaintiff to take steps to serve Defendants with Writ
of  Summons  and  file  Affidavit  of  service  to  that
effect  on or  before next date,  failing  Suit  against
Defendants will be dismissed for non-compliance of
O.S.  Rule  87.   Office  to  issue  fresh  Writ  of
Summons.   Plaintiff  to  comply  with  directions
issued vide Practice Note No. 60-A. 

In  the  meantime,  Applicant  to  remove  office
objections on the Interim Application (L) No. 26692
of  2021 and  get  the  same  numbered  and  /  or
registered.

Adjourned to 25.07.2025.

Date : 11.07.2025                                  Prothonotary & Senior Master

 

:::   Uploaded on   - 15/07/2025 :::   Downloaded on   - 24/07/2025 19:10:11   :::



              Before : Anil H. Laddhad,
              Prothonotary & Senior Master

    Date : 27th June, 2025

FOR DIRECTION :

4 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)
)

P.C.:

Mr.  Chinmay Gupte a/w. Prashant Kalbonde,
Advocate for the plaintiff.

On request, stand over to 11.07.2025.

In  the  meantime,  the  applicant/plaintiff  to
remove  office  objections  on  Interim
Application (L) No. 26692/2021 and get the
same registered and/or numbered on or before
next date.

Date : 27.06.2025            Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV VIJAY
ACHARYA
Date:
2025.06.30
14:59:18
+0530
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Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date    :  24th  June, 2025

FOR   DIRECTIONS   :

4. S/436/2023
with
connected matters

)
)
)
)

Mr. Chinmay Gupte, Advocate for Plaintiff

P.C.  :   Stand over to 27.06.2025.

Date : 24.06.2025                                  Prothonotary & Senior Master

 

:::   Uploaded on   - 24/06/2025 :::   Downloaded on   - 24/07/2025 19:09:50   :::



Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date    :  11th March, 2025

FOR   DIRECTIONS   :

4. S/436/2023
with connected matters

)
)
)

Mr.  Chinmay  Gupte  a/w.  Mr.  Prashant  Kalbande,

Advocate for Plaintiff

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

P.C. : Adv. Gupte made a statement that he will file

Vakalatnama,  to  act  as  an  Advocate,  for  and  on

behalf  of  Plaintiff.   Statement  /  Undertaking  is

accepted. 

Plaintiff to take steps to serve with Writ of Summons

upon Defendants and file Affidavit of Service on or

before next date, failing appropriate orders will be

passed under O.S. Rule 87.  Office to issue fresh writ

of  summons.  Plaintiff  to  comply  with  directions

issued vide Practice Note No. 60A.

Adjourned to 24.06.2025.

Date : 11.03.2025                                  Prothonotary & Senior Master

M.N.
Kadam

Digitally
signed by
M.N. Kadam
Date:
2025.03.11
16:50:34
+0530
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Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date   :   25th  February, 2025

FOR   DIRECTIONS   :

10. S/436/2023
with connected 
matters

)
)
)

Mr. Chinmay Gupte a/w. Mr. Prashant K., Advocate

for Plaintiff (VP not filed)

)
)
)
)
)
)
)
)
)
)
)
)
)
)

P.C. : It  appears  that  on  last  occasion,  Mr.  V.H.

Narvekar,  Advocate for Plaintiff  on record,  made a

statement that he is  going to be discharged in the

matter.   Despite  of  statement,  no steps  have  been

taken by him.  Today,  Mr. Gupte, Advocate made a

statement that Mr. Narvekar, Advocate on record did

not  give  NOC,  therefore,  he  is  unable  to  file

Vakalatnama. 

Plaintiff is directed to take appropriate steps.

Adjourned to 11.03.2025.

Date : 25.02.2025                                    Prothonotary & Senior Master

M.N.
Kadam

Digitally
signed by
M.N.
Kadam
Date:
2025.02.26
13:18:19
+0530

 

:::   Uploaded on   - 26/02/2025 :::   Downloaded on   - 24/07/2025 19:08:52   :::



Before  :  Anil H. Laddhad
            Prothonotary and Senior Master

                                                          
                  Date    :  11th February, 2025

FOR   DISMISSAL   :

2. S/436/2023
with connected 
matters

)
)
)
)
)

Mr. V.B. Narvekar, Advocate for Plaintiff

Mr.  Chinmay Gupte a/w. Mr. Prashant K.,  Advocate

for Plaintiff (VP not filed)

)
)
)
)
)
)
)
)
)
)
)
)
)

P.C. : Mr.  Narvekar,  Advocate  for  Plaintiff  made  a

statement that he is going to be discharged to act as

an Advocate for and on behalf of Plaintiff and he will

hand  over  documents  to  his  client.   Statement  is

accepted.  

Mr.  Chinmay Gupte,  Advocate submits  he has been

appointed to act as an Advocate for and on behalf of

Plaintiff in the matter and will file Vakalatnama in the

department.

Stand over to 25.02.2025, for directions. 

Date : 11.02.2025                                  Prothonotary & Senior Master

M.N.
Kadam
Digitally signed
by M.N. Kadam
Date:
2025.02.11
16:58:33 +0530
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         Before  : Sachin B. Bhansali
    Prothonotary and Senior Master

         Date    :  22nd November, 2024

FOR   DIRECTIONS   :

5.   S/436/2023
with connected 
matters

)
)
)

None present

)
)
)
)
)
)
)

P.C. : Today, none appeared on behalf of Plaintiff.  It

appears  that  the  Plaintiff  has  not  complied  with

directions  issued  vide  Minutes  of  Order  dated

16.07.2024.

Hence,  stand over to 11.02.2025, for dismissal.

Date :  22.11.2024                                       Prothonotary & Senior Master
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              Before : S. S. Agate        
              i/c. Prothonotary & Senior Master

    Date : 06th September, 2024

FOR DIRECTION :

13 S/436/2023
with 

connected matter

)
)
)
)
)
)
)
)
)

P.C.:

None present.

The  plaintiff  to  file  affidavit  of  service,
showing  service  of  Writ  of  Summons  upon
defendants,  till  next date,  failing appropriate
order will be passed.

Stand over to 22.11.2024.

Date : 06.09.2024           i/c.  Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV VIJAY
ACHARYA
Date:
2024.09.06
16:18:03
+0530
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              Before : Sachin B. Bhansali,
              Prothonotary & Senior Master

    Date : 16th July, 2024

FOR DIRECTION :

8 S/436/2023
with

connected matter

)
)
)
)
)
)
)
)
)
)
)
)

P.C.:

None present.

The plaintiff to take steps to serve defendants
with  Writ  of  Summons  and  file  affidavit  of
service  till  next  date,  failing  suit  against
defendants  will  be  dismissed  for  non-
compliance  of  O.S.Rule  87.   Office  to  issue
fresh  Writ  of  Summons,  if  required.   The
plaintiff  to  comply  directions  issued  vide,
Practice Note 60A.

Stand over to 03.09.2024.

Date : 16.07.2024            Prothonotary and Senior Master

RAJEEV
VIJAY
ACHARYA

Digitally
signed by
RAJEEV VIJAY
ACHARYA
Date:
2024.07.16
18:28:45
+0530
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Before  :  Sachin B. Bhansali
                       Prothonotary and Senior Master

                                                          
                  Date    :  18th July, 2023 

FOR REJECTION :

26. S(L)/24155/2021 )
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Mr. A. Saxena, i/b. Indus Law, Advocate for the

Plaintiff.

P.C.:     Perused office objections raised by the

Scrutiny Officer on 01.10.2021.  

In the interest of justice, by way of last chance,

at  the  request  of  the  Ld.  Advocate  for  the

Plaintiff,  time  is  granted  to  the  Plaintiff  to

remove office objections on the Suit and to get

the  same  numbered  and/or  registered  on  or

before  22nd August, 2023, failing Suit to stand

rejected  under  986  of  O.S.  Rule  for  non-

compliance of office objections.

28.

30.

32.

33.

34.

36.

S(L)/25756/2021

S(L)/25852/2021

S(L)/26257/2021

S(L)/26517/2021

S(L)/26689/2021

S(L)/27234/2021

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

None present for the Plaintiffs.

P.C.:     Perused office objections raised by the

Scrutiny  Officer  in  the  month  of  November,

2021 in the respective Suits.

In the interest of justice, by way of last chance,

time is granted to the Plaintiffs to remove office

objections  on  the  Suits  and  to  get  the  same

numbered and/or registered on or before  22nd

August,  2023,  failing  Suits  to  stand  rejected

under 986 of  O.S.  Rule for non-compliance of

office objections.

18-07-2023 Prothonotary and Senior Master
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  19th October, 2022

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  14/12/2022 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  30th August, 2022

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  19/10/2022 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  18th July, 2022

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  30/08/2022 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 Mr. S.S. Kanetkar i/b V.H. Narvekar for the

Applicants/Plaintiffs

Mr. Rakesh K. Singh a/w for Respondent nos. 1 to 4

Ms. Jyoti Sanap i/by M/s. V. Deshpande and Co. for 

Defendant No. 5-Kotak Mahindra Bank 

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  23rd June, 2022

 P.C. : 

 S. O. to  18/07/2022  . 

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  27th April, 2022

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  12/07/2022 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

Mr. S. S. Kanetkar i/by V. H. Narvekar for Plaintiff.

(Mentioned out of Turn)

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  12th April, 2022

 P.C. : 

 S. O. to  27/04/2022  . 

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  23rd March, 2022

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  27/04/2022 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

Mr. S.S. Kanetkar i/b V.H. Narvekar for the

Applicants/Plaintiffs. 

Mr. Rakesh K. Singh a/w Shivani Soni for Respondent.

Adv. Nikhil Rajani a/w Ms. Jyoti Sanap i/by 

M/s. V. Deshpande and Co. for Defendant No. 5-Kotak

Mahindra Bank Ltd.

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  17th March, 2022

 P.C. : 

 S. O. to  23/03/2022  . 

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

Mr. S. S. Kanetkar i/by V. H. Narvekar for Applicant.  

Mr. Rakesh K. Singh for Defendant Nos.1, 2 and 4.  

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  3rd March, 2022

 P.C. : 

 S. O. to  17/03/2022  . 

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

Mr. S. S. Kanetkar i/by V. H. Narvekar for Applicants/Plaintiffs.

(Mentioned out of turn)




 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  24th February, 2022

 P.C. : 

 S. O. to  03/03/2022  . 

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

Mr. V H Narvekar, Advocate for Plaintiff.  

  

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  2nd February, 2022

 P.C. : 

 Wrongly on board.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION (L) NO.26692 OF 2021
IN

SUIT (L) NO.26689 OF 2021

Supreme Transport Organisation Pvt. Ltd. 
& Anr.

…Applicants/
Plaintiffs

Versus

Mr. Anandkumar Nagarmal Agrawal & 
Ors.

…Defendants

----------

Mr. V.H. Narvekar for the Applicants / Plaintiffs.

Mr. Rakesh Kumar Singh for Defendant Nos.1, 2 and 4.

Ms. Shivani Soni with Sarang Pathak for Defendant No.3.

----------

CORAM  : R.I. CHAGLA  J

           DATE      : 28TH JANUARY, 2022
(THROUGH V.C.)

ORDER :

1. The learned Advocate for the Applicants / Plaintiffs

states that pursuant to the order dated 18th January, 2022,

the  amendment  was  to  be  carried  out  by  the  Applicants  /

Plaintiffs by joining Kotak Mahindra Bank Pvt. Ltd as a party

Defendant  No.5  in  the  above  suit  as  well  as  making  them a

Respondent  in  the  present  Interim  Application.  The
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amendment was to be carried out within a period of one week

from the order dated 18th January, 2022 i.e. on or before 25th

January, 2022. Extension of time has been sought for carrying

out the amendment which has not been carried out till date.

2. In view thereof, extension of time is granted till 1st

February, 2022 for carrying out the amendment in the Plaint

as well as in the Interim Application as permitted by the order

dated 18th January, 2022.

3. The learned Advocate appearing for the Defendants

states that Defendant Nos.1 and 2 were directed to fle Affdavit

in Sur Rejoinder by 1st February, 2022. He has stated that the

time may be extended till 4th February, 2022 in order that the

Affdavit in Sur Rejoinder of Defendant Nos.1 and 2 as well as

Affdavit in Reply of the Defendant Nos.3 and 4 to the Interim

Application may be fled by that date.

4. Having considered the submissions of  the learned

Advocate for the Defendants extension of time is granted till

4th February, 2022 for fling the Affdavit in Sur Rejoinder of

2/3



5-ial-26692-2021.doc

Defendant Nos.1 and 2 as well as fling the Affdavit in Reply of

Defendant Nos.3 and 4 to the Interim Application.

5. Interim  Application  shall  be  placed  on  7th

February, 2022 under the caption of ad-interim relief. 

[R.I. CHAGLA  J.]
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION (L) NO.26692 OF 2021
IN

SUIT (L) NO.26689 OF 2021

Supreme Transport Organisation Pvt.
Ltd. & Anr. 

…Applicants/Plaintiffs

Versus

Anandkumar Nagarmal Agrawal & 
Ors. 

…Defendants

----------

Mr. S. S. Kanetkar i/by V. H. Narvekar for Applicants/Plaintiffs.

Mr. Rakesh K. Singh a/w. Sarang Pathak for Defendants. 

----------

CORAM   : R. I. CHAGLA,  J

                      DATE       : 18th JANUARY 2022

P.C. 

1. The  learned  counsel  appearing  for  the

Applicants/Plaintiffs seeks leave to join Kotak Mahindra Bank

Pvt.  Ltd.  as  a  party  Defendant  in  the  above  Suit  and

Respondent in the present Interim Application. 

2. In  view  thereof,  leave  is  granted  to  the

Applicants/Plaintiffs to join Kotak Mahindra Bank Pvt. Ltd. as a

party Defendant No.5 in the above Suit as well as making them

a  Respondent  in  the  present  Interim  Application.  The

1/2
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Applicants/Plaintiffs shall carry out the amendment within a

period of one week from today i.e.  on or before 25th January

2022. 

3. Upon  the  Kotak  Mahindra  Bank  Pvt.  Ltd.  being

made  a  party,  the  Applicants/Plaintiffs  shall  serve  these

proceedings on Kotak Mahindra Bank Pvt. Ltd. and notify them

of the next date. 

4. The learned counsel appearing for the Defendants

has  sought  leave  to  fle  Affdavit  in  sur  rejoinder  to  the

Affdavit-in-rejoinder fled by the Applicants/Plaintiffs.  Leave is

granted.  The Defendants shall fle the Affdavit in sur rejoinder

to the Affdavit-in-rejoinder fled by the Applicants/Plaintiffs on

or  before  1st February  2022.   Copy  of  the  Affdavit  in  sur

rejoinder  shall  be  served  by  the  Defendants  to  the

Applicants/Plaintiffs in advance.  

5. The  Interim  Application  shall  be  placed  on  2nd

February 2022 for ad-interim relief.  

[R. I. CHAGLA  J.]
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

S.S.Kanetkar i/b V H Narvekar for Applicant  

Sarang Pathak i/b R.K.Singh for Defendant  

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  11th January, 2022

 P.C. : 

 At the request of learned counsel for the Defendent , stand over

to  18/01/2022 .

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  10th January, 2022

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  11/01/2022 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( ASSOCIATE )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION LODGING NO.  26692  OF  2021

In

SUITS  STAMP NO.  26689  OF  2021

Supreme Transport Organisation Pvt Ltd ....PETITIONER

V/S

Anandkumar Nagarmal Agrawal And 3 Ors ....RESPONDENT

Mr. S.S. Kanetkar i/b V H Narvekar for Applicant.

Mr. S.A. Pathak i/b R.K. Singh for Defendent.

 

 

CORAM :  HON'BLE SHRI JUSTICE R. I. CHAGLA J

 DATE   :  4th January, 2022

 P.C. : 

 S. O. at the request of  Respondent  to 10/01/2022 .

 ( ASSOCIATE )
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Sharayu Khot.

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION (L) NO. 26692 OF 2021

IN

SUIT (L) NO. 26689 OF 2021

Supreme Transport Organisation Pvt.Ltd. 
& Ors.

…Applicants/
Plaintiffs

Versus

Anandkumar Nagarmal Agrawal & Ors. …Defendants

----------

Mr. V.H. Narvekar for the Applicants/Plaintiffs.

----------

CORAM   : R.I. CHAGLA  J

                      DATE       : 21 December 2021

ORDER :

1. Not on board. Mentioned by way of Praecipe. Taken

on board.

2. Learned  Counsel  appearing  for  the

Applicants/Plaintiffs seeks extension of time to fle Affdavit in

Rejoinder which was to be fled within one week of the Affdavit

in  Reply  being  served  on  14th  December  2021.  The  time

1/2



P3-IAL-26692-21.doc

expires today.

3. In view thereof,  extension of time is granted. The

Applicants/Plaintiffs  shall  fle  Affdavit  in  Rejoinder  within a

period of one week from the date of this order.

4. Interim  Application  is  already  stood  over  to  4th

January 2022.

5. Praecipe is disposed of.

[R.I. CHAGLA  J.]
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION (L) NO. 26692 OF 2021
IN

 SUIT (L) NO. 26689 OF 2021

Supreme Transport Organisation
Pvt. Ltd. & Ors. … Applicants/Plaintiffs

Versus
Anandkumar Nagarmal Agrawal & Ors. ... Defendants

Mr. V.H. Narvekar for the Applicants.
Mr. Rakesh K. Singh for Defendant Nos.1, 2 and 4. 

    CORAM :  R.I. CHAGLA, J.

    DATED : 13th DECEMBER, 2021.

ORDER :

1 The  learned  Counsel  appearing  for  the  Defendants  seeks

extension of time to file affidavit-in-reply which is ready and to be filed in

the  Registry.   Permission  is  granted.   The  Defendants  shall  file  the

affidavit-in-reply in the Registry by tomorrow i.e. on 14.12.2021.

2 The learned Counsel appearing for the Applicants shall file

the affidavit-in-rejoinder within a period of one week thereafter.

3 Interim Application is  accordingly adjourned to 04.01.2022

for ad-interim relief. 

(R.I. CHAGLA, J.)

Waghmare 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

INTERIM APPLICATION (L) NO. 26692 OF 2021
IN

SUIT (L) NO. 26689 OF 2021

Supreme Transport Organisation
Pvt. Ltd. & Anr. …     Applicants/Plaintiffs

Versus

Anandkumar Nagarmal Agrawal & Ors. …     Defendants

Mr. S.S. Kanetkar i/b V.H. Narvekar for the Applicants/Plaintiffs. 
Mr. Rakesh K. Singh for Defendant Nos.1, 2 and 4.

    CORAM :  R.I. CHAGLA, J.

    DATED : 4th DECEMBER, 2021.

ORDER :

1 The learned Counsel for the Defendant Nos.1, 2 and 4 has

sought time to file an affidavit-in-reply to the Interim Application.  The

Defendant  Nos.1,  2  and 4 shall  file  the  affidavit-in-reply  on or  before

10.12.2021. 

2 Interim  Application  shall  be  placed  on  13.12.2021  for

ad-interim relief.  

(R.I. CHAGLA, J.)

Waghmare 1/1





















































Sr. Exh. Particulars Page Nos. 
't..J"o. 
1 Proforr-a -.•. 

' I ·]1t '" - 

2 Interim Application 1 ·- 2\ 
3 A Copy of the sanction. letter dated 

.. 14.08.2014 -issued by the Kotak 2·z___ 3t . Mahindra Bank Ltd. 

- LAST PAGE: 
~ 

----- 

INDEX 

. .Defendants 
Mr. AnandkumarNagarmal Agrawal 
&Ors. 

VERSUS 

Supreme Transport Organisation Pvt. Ltd 
&Anr. · ... Plaintiffs 

In the matter between 

Supreme Transport Organisation Pvt. Ltd 
&Anr. . .. Applicants 

OF 2021 SUIT NO. 

IN 

INTERIM APPLICATION NO. OF 2021 

ORDINARY ORIGINAL CIVIL JURISDICTION 

IN THE IDGH COURT OF JUDICATURE AT BOMBAY 



Office Notes, Office Memorandum of Court's or Judge's Order. 
Coram.appearance, Court's Order or 
direction and Prothonotary's Orders 

PROFORMA 

· .. Defendants 
Mr. AnandkumarNagarmal Agrawal 
&Ors. 

Supreme Transport Organisation Pvt. Ltd· 
&Anr. .:. Applicants 
In the matter between 
Supreme Transport Organisation Pvt. Ltd 
&Anr. ... Plaintiffs 

VERSUS 

OF 2021 SUITNO. 

IN THE HIGH COURT OF JUDICATURE AT BOMBAY 
ORDINARY ORI(;INAL CIVIL JURISDICTION 

INTERIM APPLICATION NO. OF 2.021 
IN 

. ·" 

l ' 



Office Notes, Office Memorandum of Court's or Judge's Order. 
Coram, appearance, Court's Order or 
direction and Prothonotary's Orders 

, J 



Office Notes, Office Memorandum of Court's or Judge's Order. 
Coram, appearance, Court's Order or 
direction and Prothonotary's Orders 

l I 



2. Captain Ammeet KAgarwal ) 

. · Director, President & CEO ) 

Supreme Transport Organisation Pvt Ltd ) 

SB 34 Akshay Mittal Industrial ) 

1. Supreme Transport Organisation Pvt Ltd ) 

SB 34 Akshay Mittal Industrial ) 

. Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) 

OF 2021 SUIT NO. ----,.. 

IN 

INTERIM APPLICATION NO. OF 2021 --- 

ORDINARY ORIGINAL CIVIL JURISDICTION 

IN THE IDGH COURT OF JUDICATURE AT BOMBAY 

\ ' 



IN THE MATTER BETWEEN 

1. Supreme Transport Organisation Pvt Ltd ) 

5B 34 Akshay Mittal Industrial ) 

Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) 

2. Captain Ammeet K Agarwal ) 

Director, President & CEO ) 

Supreme Transport Organisation Pvt Ltd ) 

5B 34 Akshay Mittal Industrial ) 

Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) ... Plaintiffs 

VERSUS 

1. Mr. Anandkumar Nagarrnal Agrawal ) 

Flat No.E 12, 3rd Floor, ) 

Sukhdayak Co-op. Hou.Soc. Ltd., ) 

. J B Nagar, Andheri East, ) 

Mumbai 400059. ) 

2. Mr. Ravindra Anandkumar Agrawal ) 

Flat No E 12, 3rd Floor, ) . 

Sukhdayak Co-op. Hou.Soc. Ltd., . ) . 

J B Nagar, Andheri East, ) 

Mumbai 400059. ) 

' . ' r, 

Estate, M V Road, Andheri East, 

Mumbai 400 059 



HON'BLE PUISNE JUDGES 

OF THIS HON1BLE HIGH 

COURT OF JUDICATURE AT 

BOMBAY 

HUJ\1BLE APPLICATION OF THE 

APPLICANTS ABOVENAMED 

) ... Defendants 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

CHIEF 

OTHER 

TO, 

THE HON'BLE 

JUSTICE AND 

4. Mr. Deepak Satishkumar Agarwal 

Legal heir of Mr. Satishkumar Agarwal 

1901 Iskcon Platinum, SP Ring 

Road, Bhopal Circle, Bhopal, 

Ahmedabad 380 058. 

3. Mr. Arun Kishanlal Agarwal 

Sr. No. 309 Dabriwala Bhawan, 

Near State Bank of India, 

Malegaon 423 203. 

B/103, Sai Shreta Apts No. 52, 

Manickam Street, Perambur 

Barracks Road, Chennai 600007, 

Tamil Nadu. 

\ ' 



2. By the present Interim Application, the Applicants are 

seeking interim reliefs under Order 38 Rule 5, Order 39 

Rules I and 2 and Order 40 Rule I of the CPC, I908 in 

respect of the properties owned by the Defendants which are 

more particularly descnbed in Annexure A of the sanction 

letter dated 14.08.20 I4 issued by the Kotak Mahindra Bank 

Ltd. The said sanction letter has- been annexed and marked · 

as Exhibit "A" hereto. The same has also been annexed to 

the plaint. In order to avoid repetitions and for the sake of 

MOST RESPECTFULLYSHEWETH: 

' . 

I. The Applicants state that the Applicants 

Applicants and the Respondents are the original Defendants 

in the above Suit. The said Suit has been filed by the 

Applicants seeking for a decree of recovery of money 

. amounting to Rs. 11,06,20,9I0.06/- (Rupees Eleven Crores 

Six Lakh Twenty Thousand Nine Hundred Ten and Six 

Paisa Only) in view of illegal and unauthorized withdrawals 

from the bank accounts of the Applicant No. I company and 

for damages for unauthorized use of the properties of the 

Applicant No. I along with interest at the rate of 24 percent 

per annum till the date of realization of the amount. 



Shri. Kamal Agarwal who is Chairman and Managing 

Director of the Applicant no.I company,_ Captain Ammeet 

K Agarwal (Director,- President & CEO), Captain Akash 

Agarwaal (Director- & Vice President), Shri Vimal J 

Agarwal (Director) and Shri Girish J Agarwal (Director), 

who among themselves hold 52% of the total shareholding - 

of the Applicant no. I company. The Applicants state that 

time. The majority shareholders and directors consisted of 

brevity, the Applicants state that the averments and 

statements made by the Applicants in the plaint be treated as 

part and parcel of the present Interim Application. The 

Applicants do hereby adopt, repeat and reiterate each and 

every contentions raised by the Applicants in the plaint. The 

Applicants state that as mentioned in the plaint, the 

Defendant Nos. I to 3 and the deceased father of the 

Defendant No.4 were the Directors of the Applicant No. I 

company carrying 011. business of Transportation, Aviation 

& Logistics across India. All of the above mentioned 

Defendants were jointly holding 48% of the total 

shareholding of the Applicant no-. I company, and thus were 

minority shareholders of the said company at the relevant 

I l 



• f 

business, the Applicant makes all the above mentioned 

Mumbai. The Applicants state that in its usual course of 

bank account of Applicant No. I company situated at 

course of business and the same is done through the usual . . 

from their customers and /or their Vendors in the usual 

Applicant further states that -they also received payment 

received the same from their insurance agents. The 

to obtain necessary insurance and accordingly the company 

and I or damages to the same the Applicant no. I is required 

in the routine course due to accidents of company vehicles 

No. I company is engaged in the business of transportation, 

Company from various third parties. Since the Applicant 

. the payments which were due to the Applicant no. I 

to 3 and the father of Defendant no.4 had misappropriated 

illegal acts of the Defendants by which the Defendant nos. 1 

Company Petition, the Applicants became aware. about the 

the majority shareholders. During the pendency of the said 

Board by filling Company Petition No. 88 of 2015 against 

the minority shareholders approached the Company Law 

majority and minority group of shareholders due to which 

there were certain disputes between the above mentioned 



personal use. 

were illegally withdrawn by the Defendants for their 

expenses, rent etc. However, in reality -these said amounts 

remuneration, bilty freight refund, insurance claim 

amount under various false pretext i.e. Director's 

company. The Defendants· there after would siphon the said 

amount in the Malegaon branch of Defendant No.I 

Vendors to deposit the insurance claim amount and payment 

to pursue the insurance company as well as third party 

mentioned facts. All the above mentioned Defendants tried 

petition,· the Applicants became. aware of . the above 

during the pendency of the above mentioned company 

Baroda, Malegaon branch. The Applicants :further state that 

account of Applicant no.I company situated at Bank of 

severally tried to siphon off huge amounts from the bank 

nos. 1 to 3 and father of Defendant no.4 jointly and 

3. The Applicants state that the above mentioned Defendant 

Mahindra Bank, HDFC Bank and PNB situated at Mumbai. 

transactions through three separate accounts i.e. Kotak 

•. i;.. 



' . 

4. The Applicants state that, immediately upon the knowledge 

of the above mentioned facts the Applicants filed police 

complaint dated zo" October 2016 thereby narrating the 

entire incident and requesting police authority to initiate 

enquiry against the above mentioned Defendants. The 

Applicants state. that, the Applicants after getting the 

knowledge of the Defendants' illegal acts vis-a-vis bank 

account at Malegaon branch, they immediately informed the 

same to NCLT and NCLT on ih December, 2016 was 

pleased to pass order directing the above mentioned 

defendants to furnish Bank Statement of the said account. 

The Applicants state that pursuant to the above directions 

the defendants provided Bank Statement of the said account 

from I" April, 2016. The Applicants state that on a clear 

perusal of the above mentioned account, it can be seen that 

the Defendants have been withdrawing the amounts from 

the said account illegally and are trying to sliow that the said 

withdrawal is genuine, and the amount withdrawn are 

towards the expenses incurred by the Applicant No. 1 

Company. The Defendants filed an affidavit in rejoinder 

wherein they have categorically admitted . of withdrawing 



BANK OF BARODA MALEGAON (SUM;MARY) 

1 st April, 2016 to 315' December, 2016 

Particular Receipt Payment 
• 

Balotra Branch. 72, 17 ,305/- 

Office 

United India 1,29,60,319/- 

Insurance 

Common Party 4,07,989/- 

Technologies 10,50,500/- 

Fronties India Pvt 

. the account of Applicant no. l. 

jointly and severally .withdrew the following amount from 

following are the details and manner in which the Defendant 

Applicant no.1 company. The Applicant further states that 

the said bank account which rightly belongs to the 

.Four Hundred Eighty Seven and Five Paisa Only) from 

Three Crore Seventeen Lakh Eighty Eight Thousand 

withdrawn an amount of Rs. 3,17,88;487.05/- (Rupees 

5. The Applicants· state that the Defendants have wrongly 

amount as alleged by the Applicants herein. 

have denied that there was any misappropriation of the said 

funds from the said Malegaon bank account. However, they 

. 
. 

·,o\ 
. --~~\\ 

. ·u.!1 
0/ 

.' ·/J 
P

., 
~ 

.) 



Ltd 

Chennai Branch 34, 77 ,808/- 

Office 

Jodhpur Branch 10,24,812/-. 

Office 

Anand N Agarwal 15,66,24_0/- 

Arnn Kumar 25,57, 791/- 

Agarwal 

Satish K Agarwal 51,22,535/- 

Bank Charges 10,550.05/- 

Bilty Freight 74,37,294/- 

Refund 

Claim Expenses 1,46,98,227/- 

Rent payable 61,000/- 

Account 

Ashram Hooda 18,000/- 

Subham Hooda 6,0001- 

Kuldeep 5,000/- 

Payments 2017 2,05,850/- 

Supreme· 1,00,000/- 

Freightway 

Carriers 

Hi-Tech Textile 34,130/- 

Pali Branch 42, 77 ,550/- 

Office 

Surat Branch 4,71,505/- 

Office 

Grand Total 3,09,21,918.00 3,17,88,487.05 

.. , 



above mentioned company petition Defendant no. 1 & 2 

7. The Applicant states that during the pendency of the 

' . 
Defendant no. 1 & 2. 

the unauthorized use of the said flats by the said 

Three Thousand Nine Hundred Fifty Seven Only) due to 

of Rs.3,18,03,957/- (Rupees Three Crore Eighteen Lakh 

. hence claiming damages from the Defendants to the tune 

from the Applicant company. The Applicant company is 

than 2 years without permission or any authorization 

squatting on the above mentioned properties for more 

Defendant nos. 1 and 2, the said Defendants were 

Applicant objected to the above mentioned conduct of 

time. The Applicant further states that since the 

jointly valued for more than Rs. 19 crore at the relevant 

opposite Inorbit Mall, Goregaon (West), which were 

nos. 143, 153, 233 situated at Kalpataru Pinnacle, 

grab the property of Applicant no. l company i.e. Flat 

misuse the funds of Applicant no. 1 company tried to 

6. The Applicant states that Defendant no. 1 & 2 in order to 



resigned from the Applicant No. I company on 16th 

January 2019. The Applicants state that Defendant no.3 

was removed as Director of the Applicant company on 

ir: May 2019. The Applicants further state that Mr. 

Satish Agarwalpassed away on so" November 2017. 

Thus his sole legal heir Mr. Deepak Satishkumar 

Agawral i.e. Defendant no.4 is impleaded herein as party 

Defendant No.4. The Applicant states that, it is clear 

from the above mentioned facts that the Defendants have 

together acted in a planned· inanner in order to 

misappropriate the amounts rightly belonging to the 

Applicant company, and thereby have caused enormous 

loss of interest as well to Applicant company. The 

Applicants state that as above said, the Defendant Nos. 1 

and 2 had without any authority and illegally, occupied 

three residential flats being Flat Nos. 143, 153 and 233 

situated in a building known as Kalpataru Pinnacle, 

Opposite Inorbit Mali Mulund Link Road, Goregaon 

(West), Mumbai - 400 104 which are in fact the 

properties of the Applicant No.I company. There werea 

total of 16 other properties of the company which were 



Tnbunal and in pursuance of the said recovery 

initiated recovery proceedings with the Debts Recovery 

. To recover the said amount, the Kotak Mahindra Bank 

Applicant company (or recovery ofRs.20,24, 74,094.07/- 

and Enforcement of Security Interest Act to the 

Securitisation and Reconstruction of Financial Assets ... 

issued statutory notice under section 13(2) of the 

8. The Applicant states that the Kotak Mahindra Bank Ltd. 

properties. 

Annexure A at serialnos. 17, 18 and 19 as new collateral 

where:in the said three flats have been added to the 

14.08.2014 issued by the Kotak: Mahindra Bank Ltd. 

The same is evident from the sanction letter dated 

three flats were added to the list of mortgaged properties. 

limit stood at Rs. 32.48 crores and accord:ingly the said 

many times and by August ·2014, the total sanctioned 

14.72 crores. The said loan limit was thereafter revised 

vide sanction letter dated 27.12.2010 to the limit of Rs. 

obta:in:ing a loan which was sanctioned by the said bank 

mortgaged with Kotak: Mahindra Bank Ltd, :in lieu of 



Defendant No.4 Mr. Satishkumar Agarwal. The property 

name of the Defendant No.1 and the father of the 

. Temavass, Balotara, Badmer, Rajasthan stands in the 

9, i.e. Plot No. A-5, Khasra No. 14/1/1, Khde Road 

in the name of the Defendants. The property at serial no.. 

the properties mentioned at serial nos. 9, 11 and 14 stand 

sanction letter dated 14.08.2014. In the said Annexure A, 

properties as mentioned in the Annexure A· of the 

the encumbrance/charge upon all the remaining 17 

Company. The said bank is in the process of releasing all 

stated above was satisfied by the Applicant No. I 

that in the said manner, the entire outstanding loan as 

233 was sold for Rs. 5,15,00,000/-. The Applicants state 

Flat No. 143 was sold for Rs. 5,01,00,000/- and Flat No. 

03.03.2020 respectively. In the said auction proceedings, 

conducting auction of the same on 04.10.2019 and 

i.e. Flat Nos. 233 and 143 were sold by the said bank by 

outstanding amount, two of the flats mentioned above, 

Applicant No.1 company. To satisfy the remaining 

collected by the said bank from the debtors of the 

proceedings, an amount of Rs. 13,76,60,876/- was 

® 



in detail in the table mentioned hereinunder : 

Paise Only). The same have been set out and explained 

Lakh Twenty Thousand Nine Hundred and Ten 31].§ Six ..... 

to Rs. 11,06,20,910.06/- (Rupees Eleven Crores Six 

the said illegal acts committed by the Defendants totals 

company. The claim of the Applicant in respect of both 

occupancy of the properties of the Applicant No.1 

made by the Defendants and for unauthorized use and 

in view of the illegal and unauthorized withdrawals 

9. The Applicants state that the present Suit has been filed 

the Defendant No.2. 

Andheri (East), Mumbai- 400 059 stands. in the name of 

12, Sudhayak Cooperative Housing Society, 1B Nagar, 

at serial no. 14, i.e. residential property being Flat No. E- 

Defendant No.4 Mr. Satishkumar Agarwal. The property 

Rajasthan stands in the name of the father of the 

at serial no. 11, i.e. Plot No.28, Transport Nagar, Pali, 

• 1, 



Sr Name Principal Partic Last No. Interest Total 
ulars Statement of @24% 

Date for Days 
withdraw 

al 
1. :Mr. Arun 81,90,633. 75/- Unaut 09.09.201 784 42,22,327.80 1,24,12,961.55 

Agarwal horize 9- days 
d 01.11.202 
withd 1 rawal 
from 
Comp 
any's 
Acco 
unt 

2. Mr. 71,99 ,082. 7 5/- Unaut 784 37,11,176.47 1,09,10,259.22 
Anand horize days 
Agarwal d 09.09.201 

withd 9- 

rawal 01.11.202 

from l 

Comp 
any's 
Acco 
tint 

96,00,000.00/- Dama 01.02.201 1466 92,53,873.97 1,88,53,873.97 
ges 5- days 
for 06.02.201 
using 9 
Comp 

.. any 
Prope 
tty 

.. 

(Rs. 2 
Lakh 

- p/m) 

10,01,319.00/- Societ 01.02.201 1466 9,65,216.65 19,66,535.65 
y 5- days 

06.02.201 
Ma int 9 
enanc 

- e 

Total l, 78,00,401.75 1,3.9,30,267.09 3,17,30,668.84 



i 

3. .Mr. 1,07,55,377. 75/ Unaut 09.09.201 784 55,44,470.90 l,62,99,848.65 
Deepak - horize 9- days 
Agrawal d 01.11.202 
s/o late withd 1 
Mr, Satisb raw al 
Agarwal from 

Comp 
any's 
Acco 
unt 

4. Mr. 56,32,842. 75/- Unaut 784 29,03,769.02 85,36,611.77 
Ravindra horize days 
Agarwal d 09.09.201 

withd 9- 

rawal 01.11.202 

from 1 

Comp 
any's 
Acco 
unt 

1,92,00,000.00/ Dama 01.02.201 1466 1,85,07,747.95 3,77,07,747.95 
- ges 5- days 

for 06.02.20l 
using 9 
Comp 

··any 
Prope 
rty 

··•·, 
(Rs. 2 
Lakh ' 
p/m) 

20,02,638.00/- Societ 01.02.201 1466 19,30,433.30 39,33,071.30 
y 5- days 

· Maint 06.02.201 
enanc 9 
e 

Total 2,68,35,480. 75 2,33,41,950.27 5,01, 77,431.02 

TOTAL l+2+3+4 11,06,20,910.06 



· temporary injunction from selling, mortgaging, creating 

Suit, the Defendants be restrained by an order of 

pending the hearing and fmal disposal of. the present 

sufficient to satisfy the decree. It is also necessary that 

deposit such sum in this Hon'ble Court, as may be 

attached before judgment or to furnish such security or 

and 14 in the sanction letter dated 14.08.2014 be 

that the properties mentioned above at serial nos. 9, 11 

obstructed and delayed. Hence, it is utmost necessary 

may be passed in favour of the Applicants shall be 

a situation taking place, the execution of decree which. 

paragraphs. The Applicants state that in the event of such 

had been explained and descnbed in detail in the above 

Applicants of the sum of Rs. 11,06,20,910.06/- which 

order to purposely defeat the lawful claim of the 

party rights and/or parting with possession thereof in 

Defendants by selling, mortgaging, creating any third 

of the Defendants could be disposed of by the 

possibility that the said three properties standing in name 

the Defendants as explained hereinabove, there is a .grave 

10. 

/. 



this Hon'ble Court be pleased to pass an order of 

B. Pending the hearing and final disposal of the above Suit, - 

(annexed hereto as Exb. 'A'); 

14.08.2014 issued by the Kotak Mahindra Bank Ltd. 

mentioned in the Annexure A of sanction letter dated 

properties mentioned at Serial Nos. 9, 11 and 14 

creating any third party rights and interests in the 

parting with possession and /or mortgaging and/or 

authorized by them by an order of injunction from 

their representatives, heirs, servants or any other person/s 

this Hon'ble Court be pleased to restrain the Defendants, 

A. Pending the hearing and final disposal of the above Suit, 

pray as under : 

11. The Applicants therefore; most humbly and respectfully 

Order40 Rule 1 ofthe CPC, 1908 forthe said reliefs. 

under Order 38 Rule 5, Order 39 Rules 1 and 2 and 

the Applicants are filing the present Interim Application 

properties to take possession and custody thereof. Hence, 

Court Receiver be appointed in respect of the said 

respect of the said properties. It is also necessary that a 

any third party rights and/or parting with possession in 

' v, 



deem fit be granted. 

AdvQ~ 

Such other and further reliefs as this Hon'ble Court may 
Fcrsupr:r.;•;::--- .. ,-::rr,.~,...~;"·"· ~ ···- - 1\ ..... - I,;·~ ....... ·.) •. ! \.;:-.·_1t .. ',.. ': l TD 

A~!~~·.-. __ :_, 7·--~··--~·, 
--=- - )uu;(l . . 

"'J_. 
. Appli t No.2 __;-------- 

.i-: 
---------- 0'--------- 

,· ---- 
r, -: 

E. 

D. Costs of the present Suit be awarded; 

the said properties; 

said Court Receiver to immediately take possession of 

Ltd. (annexed hereto as Exb. 'A') and thereby direct the 

dated 14.08.2014 issued by the Kotak Mahindra Bank 

and 14 mentioned in the Annexure A of sanction letter 

respect of the properties mentioned at Serial Nos. 9, 11 

Receiver under Order 40 Rule 1 of the CPC, 1908 in 

this Hon'ble Court be pleased to appoint a Court 

C. Pending the hearing and final disposal of the above Suit, 

from this Hon'ble Court; 

attached forthwith by the concerned authorized person 

Mahindra Bank Ltd. (annexed hereto as Exb. 'A') be 

of sanction letter dated 14.08.2014 issued by the Kotak 

at Serial Nos. 9, 11 and 14 mentioned in the Annexure A 

the CPC, 1908 and direct that the properties mentioned 

attachment before judgment under Order 38 Rule 5 of 



r1 6 NOV '2021 

Notary Reg. Sr. No. SG tn \ 2-.02-1 
In Book No. VII 

B~; 
BIDHU P,-\NICKER 

IJ.Ccm. LL.B. 
ADVOC:<Tf~ H!G•I COURT 
NOT.l\R'·t (C-:wt. of India) 
Res: 303, Sane ccµ .j,i:;i., P:ct No. A/ 197, 

Sector·2~1, 1·.:i:3r Ba!Jj: Temple, 
Nerul (VJ), ~;;vi :·lur:-;i.'ai, M2h~rashtra. 

Identified and explained by me, 

~ 

Before me, 

• r , \/ .: ., .. t 

Solemnly affirmed at Mumbai 

~,, 
Dated this I G day of .}-...((/\J · 

knowledge and I believe the ~ame to be correct. 

nos. l to __lQ_ herein.above are true and correct to my own 

solemnly affirm and declare that what is stated in paragraphs 

Estate, M V Road, Andheri East, Mumbai 400 059,do hereby 

having registered office at 5B 34 Akshay Mittal Industrial 

No. 1 Company, MIS Supreme Transport Organisation Pvt Ltd, 

Inhabitant, adult, the Authorised Representative of the Plaintiff 

I, Mt. Varun Kakria, aged 31 years, of Mumbai, Indian 

VERIFICATION 

--....)\l 
. '· 

~ /! 7 ,.. 

. '· 



(MIS Supreme Transport Organisation Private Limited) (14/0812014) Page 1 of 13 
Kotak Mahindra Bank Ud 

CIN L65110MH1985PLC038137 
Reoistered Office : Z7BKC, C 27, G Block, Sandra Kurta Complex, Sandra (E), Mumbai 400 051 lndia. 

- www.kotax.com 

Sched Name of Existing· Revised ROI (Fixed I Marg Original Revolvi Facility Takeo 
ule Facility Limits Limits floating - in Tenor/ ng/ Review ver 
No Linked to PLR Usance Non - Date App lie 

I Base Rate)/ (·Months) Revolvi able 
Commission ng (Yes/ 

-To be decided- ,. 
No) 

Revolvi I Cash Credit 1600.00 1700.00 at the time of 25% 12M 10/08/15. No 
- renewal ng 

To be decided 12 M ,...,~ax No ·- 
II WCDL (sub (500.00) (1000.00 at the time of 25% 90 days Revolvi 10/08/15 limit of CC) ) drawdown rollover ng 

Term Loans · -- 
Ill CV-I** 72.00 27.00 Existing No 

IV ·- 
Term Loan - I 232.00 148.00 Existing No 

v Term Loan - 388.00 289.00 Existing No II .. 
- 

Term Loan - ( \I ·- 
YI 1111 192.00 160.00 Existing No 

VII Term Loan - 0.00 924.00 To be decided 20% 60M Non 
~~~ 

No-- 
IV at the time of Revolvi 

"\ ·----- 

We Kotak Mahindra Bank Ltd. 5th floor, Kotak lnfiniti, Building No.21, Infinity Park, Off Western 
Express Highway, General AK Vaidya Marg, Dindoshi, Malad (East), Mumba~ · 400097, India (herein 
after referred to as "the Bank" or "KMBI,. ") are pleased to inform WS Supreme Transport 
Organisation Private Limited (hereinafter referred to as "the Borrower ") that the following 
facility condition has been renewed as per the enclosed facility/ies scheduiels. (The expression 
"Borrower(s)" shall, unless repugnant to the context or meaning thereof, be deemed to include, (i) 
where the Borrower(s) concerned is an individual or a proprietorship firm, his/her heirs, executors 
and administrators; (ii) where the sorrowerts) concerned is a partnership firm, the partners or 
partner. for the time being of the said firm, the survivors or the survivor of them and their heirs, 
executors and adrnlnistrators of the last surviving partner; (iHi where the C3otruwer (>) concerned ts 
a Hindu undivided family, the member or members for the time being of the said Hindu undivided 
family, and their respective heirs, executors and administrator; (iv) where the Borrowertsj 
concerned il a compeny. jl~ ~111.1.r..~111 \ 111 I Ii If-' ;.inrl tiPrmlrtPrl <1<~lgm. J I h'i t:ic1lity/ ice iG/ arc 
subject to the terms and conditions contained in the Master Facility Agreement to be executed by 
you together with the Schedules contained there-under and all other transaction documents (as 
defined in the aforesaid Master Facility Agreement and those that the ~ank mav from time tn timP 
stipulate and 110L limited to those mentioned in Annexure tt Schedules hereto) 

{INR in Lakhs) 

Banking Facilities 

Kind Attention: Kamal Kumar Agarwal 

M/S Supreme Transport Organisation Private Limited 
SB-34, Akshay Mittal Industrial Estate, 
M V Road, Andheri (East), Mumbai - 400059 

14'h August 2014 RCAD/RBG/5943/2014·15 

Sr. No.:SL .258694 



(MIS Supreme Transport Organisation Pcivate Limited) (14/08/2014) Page 2 of 13 
. Kotak Mahindra Bank Ltd 

GIN L65110MH1985PLC038137 
Registered Office : 27BKC, C 27, G Block, Sandra Kurfa Complex, Bandra (E), Mumbai 400 051 India. 

www.kotak.com 

/ 

Further it may be nqtr.'1 that lntPrf'~t ~lv•ll l1f' rhnrg"rf n11 thf' rn 1t~tnnliln!J(5) in th'ii' ilt.:r.:01.Jntr opened 
in respect of the Facilities at such rate(s) as may be determined by the Bank from time to "time at the 
Bank's sole discretion provided that the rate(s) shall be subject to changes in the Bank's Benchmark 
Prime Lending Rate/ Bank's Base Rate and/or changes in interest rates prescribed by the Reserve 
Bank of India from time to time and· the rate shall be read ?IS "the Bank's Benchmark Prime Lending 
Rate/ Bank's Base Rate" where ever the rate is identified as "Bank's Benchmark Prime Lending Rate" 
in the Mast~r Facility/Loan/Facility Agreement a Other related documents. 

This letter and the Annexure hereunder shall form part of the Master facility/Loan/Facility 
agreementjs) and other related documents, which will be executed in favour the Bank following your 
acceptance of the offer. · 

Save and J?rovided as hereinabove, all other terms and conditions as per our earlier. sanction letters 
dated 27 December 2010 (RCAD/CBG/723/2010-11), 9th March 2011 iRef No. Add·RCAD/CBG/942 
/2010·11 ), 7th June 2011 (Ref No·: RCAD/RBG/1197 /2011-12) .• 23' Jun 2011 (Ref No. Add· 
RCAD/RBG/1276/2011-12), 8'h August 2011 (Ref No: RCAD/RBG/1486/2011 ·12) arid 10'h August "2011. 
(Add-RCAD/RBG/1492/2011-12), 16th March 2012 (RCAD/RBG/2477/2011-12), 26"' December 2012 
(RCAD/RBG/3721/2o{2-13), 11th January 2013. (Add-RCAD/RBG/3794/2012-13), 22nd February 2012 
(Add-RCAD/RBG/3980/2012-13), 18th July 2013 (Add-RCAD/RBG/4645/ 20D-14), 16"' Augus . Of3 
(RCAD/RBG/4744/2013-14) a 28\h August 2013 (Add·RCAD/RBG/4781/ 2013·14)date'd 24th an 
2014 (Add-RCAD/RBG/5209/2013-14), 17cn January 2014 (RCAD/RBG/51~6/ 2013-14) an all 

·i 
I ., 

Please note that this Sanction Letter forms an integral part of the Master Facility/Loan/Facility 
Agreement. It is clarified that the ·Bank shall be entitled to vary any of the Facflitles sanctioned, by 
issue of such further letters (by whatever name calledjto the Borrower as the Bank may ·deem fit. 
Such further letter(sl issued by the 6ank modifying th.F. Farility f .Fnrilitif''i 'ihiill h~ considered to be a 
part of this Sanction Letter and any reference to the Sanction Letter shall be deemed to hf' .<i 
reference to such further lcttcrts] also. Also, may it be noted that in the eve11L vf ~l1~rt> li~in~ ii 
conflict between tile Sanction Letter and the Master Facility Loan/Facility Agreement due to. 
duplication and/or repetition of terms and conditions, then as far as such duplicated and/or 
repeated term/s and condition/s is concerned, the Sanction Letter shall prevail over the Master 
Facility/Loan/Facility Agreement.' · 

All charges· I fees and any other amounts payable under this facility/facilities by the Borrower to the 
Bank as mentioned herein do not include any applicable taxes, levies including service tax etc. and 
all such impositions shall be borne by the Borrower additionally. All stamp duty and documentation 
fees/charges etc. in respect of the facilities shall be borne by the Borrower. Without prejudice to 
any arrangement or writing whatsoever, all costs, charges, expenses etc. payable in respect of the 
creation of Security, either by the Borrower or any other Security Provider shall be borne and paid by 
the Borrower and the Bank shall be entitled to debit the account of the Borrower for such amounts: 

Notes: Current Bank Benchmark Base Rate. (BR) is 10.00% 

"Term Loan is disbursed from Retail Asset Operations (for apac no CV2313900,CV2313952, 
CV2313948, C'{2313880,CV2070971,CV2070986,CV2084591 ;CV2084611,CV2084626,CV2084645 
CV2751719;'CV2751n3) . 

disbursement -··-•4 ng 
Total 
Funded/ 2484.00 3248.00 
Exposure 

Conditional To be decided Revolvin No 
VIII WCDL* 50.00 50.00 at the time of . 12 M 10/08/15 

drawdown g 

Sr. No.:SL 258693 
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·.Standard Et Common Conditions (applicable to all Finance facilities except Term Loans CV) 
Primary Security first and exclusive charge on all existing and future current assets of the 

Borrower. 
Collateral Security Extension of first charge by way of Equitable Mortgage over following properties: 

S.N Collateral details (Address Et ownership} Ownership Remarks/Type 
0. of Charge 

Residential 12ro12erty 
Kamal Kumar 1 70~, Sankalp Society, Mistri Complex, J Existing 

B Nagar, Andheri East Mumbaf Agarwal 

Commercial Godown 
2 ·SY No. 277nc, Near Nissarg Hotel, Agra· STOPL Existing 

Road, Malegaon 

Commercial Pro12erty 
3 CTS No 49-50, Wavikar lane, Guruwar STOPL Ex.isting 

ward, Paanch Kandil, Malegaon. :if 

Annexure 'A' 

We accept and agree to be bound by the terms and conditions contained therein. 

For M/S Supreme Transport Organisation Private-Limited 

Date: 
Authorized 5ign.i"t'C~y 
Place: 

I/We hereby.acknowledge receipt of your sanction letter no. RCAD/RBG/5943/2014·15 
Dated 14th August 2014 along with Schedules and Annexure of which this is a copy. 

Commercial - CAD 

hindra Bank Limited, -: 
We assure you of our best services at all times. 

In confirmation of your agreement to be bound by the conditions stipulated herein please return 
the duplicate copy of th.is letter duly signed by the authorised signatories of your Company to the 
Bank at s•h Floor, Kotak Jnfiniti, Building No.21, Infinity Park, Off Western Express Highway, 
General AK Vaidya Marg, Dindoshi, Malad (East), Mumbai · 400097, India within 15 days from the 
date of this letter, after which this offer will lapse. 

documents executed in pursuant thereto shall continue to apply and all party/parties shall abide by 
it. 

Sr. No.:SL 258692 
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.. ; Commercial ProQertv Kamal Kumar 
4 Plot No 1838, Sector KWC, Kalambli, Existing 

... Navi Mumbai Agarwal 

Commercial ProQertv 
.. 5 Plot No 1839, Sector KWC, Kalambli, STOPL Existing 

: Navi Mumba) 
: 

Commercial ProQerty .. Gala No 34, Building No 5/B, Akshay 
! 6 Mittal lndl. Estate, MY Road, Andheri STOPL Existing 

.. (East), Mumbai 
.· Commercial ProQerty 

.. . .. 7 Plot at Devraj.lndustrial Area, Piplej, STOPL Exis~ing 
Ahmedabad 
Commercial Pro12erty 
Open Land and building of the proposed 
Container Yard situated at Survey No 

8 103/2, 103/1/2A Et 102/2A of village STOPL Existing Khanevale on NH·4, Opp to TATA 
Motors, Old Mumbai Pune Highway- 
NH4,·Post Poyanje, Tehsil Panvel, 
District Raigadh, Pin : 410206 
Plot No.-A75, Khasra No:-14/1/1,.Khde Anand Kumar 

9 RoadTemavass, Balotara, Badmer (Raj) Et Satish ·. Existing 
Agarwal 

Commercial Proeerty 

10 Gala No 32, Building No 5!B, 1\k&hay - existing 
-· Mittal lndl. Estate, MY Road, Andheri 

(East) Mumbai 
Plot No -28, Transport Nagar, Pali, Satish 

11 Rajas than Agrawal Existing 

. Plot No -29, Transport Nagar, Pali, 
12 Rajasthan STOPL ~xi sting .. 

- 
Plor Nn -77, Transport N;igar, Pali, 

13 Rajasthan STOPL Ex.is ting 
--· 

Residential Property located. at Flat No .. 

14 E12, Sukhdayak Cooperative Housing RaVindra Existing Society; J B Nagar, Andheri (East), Agarwal 
Mumbai 400 059 .. Vacant Plot No A /9, Khasra No 

fS 1036/14, Khede Road, RICO, Balotra, STOPL Existing 
Badmer, (Rajasthan) 
Commercial Property located at 

16 Transport Nagar, Plot no 31,PaU, STOPL Existr 
; 

Rajasthan 

\ .. -, 
L~ 

f 

Sr. No.:SL 25869l 
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I 

SL 258690 '• 

.. 't<~;.,<: >~~~~;~,~; -: r/ ¢::;.~'-*;..:. ·: (U) 
Flat no.143, Kalpataru Pinnacle, Opp STOPL 

-- 

17 lnorbit Mall, Mulund Link Road, New 
Goregaon (W) Mumbai 400 104 
Flat no.153, Kalpataru Pinnacle, Opp STOPL 

18 lnorbit Mall, Mulund Link Road, New 
Goregaon (W) Mumbai 400 104 

Flat no.233, Kalpataru Pmnacle, Opp STOPL 
19 lnorbit Mall, Mulund Link Road, New 

Goregaon (W) Mumbai 400 104 

1. Continuation of charge by way of Hypothecation over 70 cornmerciat vehicles 
as mentioned in Annexure-C. (Existing). 

2. First charge by way of hypothecation on 15 additional vehicles as mentioned 
in Annexure-C. 

Undated Cheques The Borrower and Mr. Kamal Kumar Agarwal shall in lieu of repayment of the 
Loan and discharge of the liabilities in respect of the facilities sanctioned by the 
Bank to the Borrower, provide the Bank with 1 undated cheques drawn in favour 
of the Bank totaling to INR 3271.00 Lakhs (Internal Info. · Not required if already 
in place). 

Guarantees 1. Personal Guarantee of Vimal Agarwal, Kamal Agarwal, Girish Agarwal, Anand 
Agarwal, Satish Agarwal, Arun Agarwal and Ravini:fra Agrawal. 

2. Personal guarantee of collateral owner. 

Latest CA certified Net worth certificate to be submitted by ;ill (1Pr~nn<il 
guarantors prior to disbursement (The same shall not be older than 6 months · 
business specific) and thereafter annually. 

NPxt F<18liti~s ·1 O"' August 2015 
Review Date 
Processlna I Rcncwa To be decided at thettrneof renewal of W(. limit and 'disbursemel·,r· 11f T~:·11n I 11.111 
l Fee ·IV. 
St.andard Penalties A!; per Ahne~ure B attached. 
& Charges 
Stamp duly 6: Documentation, Registration, Title Search, ROC Search, Valuation, Insurance etc. 
Charges On actual amounts expended, to be borne by the Borrower. 
Facility I Security As per the Bank's legal Department 

· Oocuments 
Banking Sole Banking (WC) 
Arrangement 
Take over NA 
Condition 
End· Use of 1. Borrower to undertake that the facilities granted by bank is not used for ar1y 
faciiities other purpose than specified; 

2. The borrower to provide self certified End-use certificate on its letter head 
annually to that effect. 

Submission of 1. Audited Financial statement for Mar 31 shall be submitted by December 31, 
financials every year 

2. Provisional Financial statement for year ended Mar 31, shall be submitted by 
August 31, every year 

Insurance 1. Comprehensive insurance of vehicle provided as security. . ;~ 
2. Comprehensive insurance of Properties (except land) offered as sec rity , 
3. Insurance policy as requested hereafter shall be submitted within 45 davs of 

~(9 

Sr. No.: 
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1. The Borrower to obtain prior permission of the Bank before raising any 
further loans/ availing" any facilities against the assets offered as security for 
facilities of the Bank. · 

2. The Borrower to intimate the Bank at the time of raising any further loans/ 
availing any facilities from any other Bank or Institution. 

3. Any change in shareholding/ directorship I partnership I ownership shall be 
undertaken with prior permission of the Bank. 

4. The Borrower shall not allow any payout by-way.of Salary to directors I 
partners (other than professional directors) or by way of interest to other 
subordinated lenders or by way of dividend to shareholders in case of delay 
or default in repayment of any of the facilities availed by the Bar-rower from 
the Bank or any other Bank or Financial Institution. 

5. The working capital facilities granted by the Bank and other Banks 'both 
secured and unsecured shalt be .within the. overall working capital 
requirements assessed by the Bank. · 

6. The Borrower to route their banking business including foreign exchange, 
deposits and bill -business through the Bank pro-rata to our term loan and 
working capital exposure .. 

7. The Borrower shall provide all such permission and approval as may require 
under any law for the time.being in force or pursuant to any provisions of 
any agreement and/or documents as may required for the purpose of 
creation at security as mentioned heremabove . 

8. The opinicnof the Bank on the fitness/acc~ptability of the properties as 
security shall be final, conclusive and binding on the Borrower and Security 
Provider. · 

9. Securities offered for one or more facilities and charged to the Bank shall 
stand as additional securities for all other facilities now granted or to be 
granted from time to time 

10. All the facilities sanctioned shall be subject to the Bank's rules as well as the 
directives issued by RBI from time to time 

11. The Bank reserves the right at any point of time, to revoke or cancel the 
.. Facility(ies) sanctioned and/or vary, alter, modify or rescind, amend or 
change any one or more of the terms Et conditions of the Facility, at the 
Bank's discretion, with such notice as the Bank may deem reasonable &. 
without assignirig any reasons. As regards the un-utilised limits, if any under 
the Facility(ies), the Bank reserves the right at any point of time, to revoke 
cir cancel and/or Vary, alter or modify the said un-utilised limits, at the 
Bank's discretion, without prior nottce 8: without assigning any reasons 
thereof. · 

12. The bank reserves the right to increase the interest· rate on the sanctioned 
financial facilities, including increasing· the interest spread, in· the event of 
downgrade in Borrower's internal or external rating 

13. In the event of borrower desiring to renew the facility for a furthe~ rm of 
one year, the borrower is required to intimate the bank in writi g of its 
'intenttcn to do before the expiry of the due/ validity date. In the ab-f:· c~' of 
written communication bank reserve the right to suspend the credit faot i . 

Other Conditions 

disbursement of the facilities; In case of renewed policy: 45 days from expiry 
of existing policy. _ 

4- The borrower to ensure that the bank's name is noted as sole loss payee on 
the policy; 

5. The Insurance policy should be comprehensive covering all risks and 
locations; . 

6. The borrower to provide insurance policy for collateral security for an 
amount equivalent to replacement value of the collateral. 

/ 

Sr. No.:SL 258689 
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Conditions for Cash Credit Fadlity 
Facility Cash Credit 
Limit INR 1700 Lakh (Rupees Seventeen Hundred Lakhs Only) 
Type Revolving 
Purpose Working Capital 
Validity The facility so sanctioned by the Bank to the Borrower is revnlvin!: in nilt11rf.' and is 

iubj~c;t to review that r.hnll hr rnnductcd by the Oonk 1">11d ;(',,,ll .:1l .;ill Li11_11!:, 11<• 
available at the sole discretion of the Bank. 

Rate of Interest To be decided at the time of renewal. 
The Interest shall be debited to Cash Credit account of the Borrower with the Bank 
on effective monthly basis. 

Drawing Power 75% of (Raw Materiaf stock <=90 days plus WIP <=90 days plus FG <= 90 days plus 
' Calculation Debtors <=90 days less creditors {including LC creditors less inter group receivables) 

plus Advance 'to Suppliers less Advance to Customers] less limit I outstanding with 
other. bank I less outstanding under WCDL/ less O/s under Buyer's Credit (Net off 
Margin) 

Submission of 1. Monthly stock •book debts statements matt be subrnitted by th' Bocro~th'/ 
Stock prescribed format on or before 15th of the succeeding month. 
Statement 2. Drawing power for cash credit facility shall be calculated by taking arg: s 

specified abov.e. ·• · 

\ 

Schodul9 'I' 

14. The borrower to get the Bank's facility rated from the Credit Rating-AgencY: 
A copy of the rating letter issued by the Credit Rating Agency to the borrower 
to be submitted to the Bank along with a covering letter indicating that the 
rating is accepted by the borrower based on Audited Financials of FY2014 
within 6 months from the date of sanction. 

15. In the event of the borrower desiring to foreclose the amount the borrower is 
required to give 30 days advance notice in writing to the bank of its intention 
to foreclose the account and seek consent from the bank. 

Vali_dity for availing The borrower to avail working capital facilities within 3 months of date of 
Working Capital sanction letter. The facilities shall stand cancelled if not availed within 3 
facilities months. 
Specific Conditions 1. Continuation Cash flow arrangements for key principals GM, Bombardier, 

Wipro & GE. 
2. Valuation of at least 25% collateral vehicles to be done as per Bank policy. 

Lower of RSV I IDV I Valuation shall be considered. 
3. Fresh valuation of all existing. properties to be done for which valuation is 

more than 2 years old within 30 days from the date of disbursement of Term 
Loan - IV or before disbursement of enhanced CC limit, whichever is earlier. 

4. Legal and valuation of new collateral properties to be done before 
disbursement of Term Loan IV. 

5. ROC charge of existing as well as proposed exposure to be .created within 30 
days from the date of disbursement. 

6. Borrower to give undertaking that unsecured loan (quasi capital) of Rs. 1.13 
Cr as per provisional financials for FY 13-14 shall not be repaid during 
currency of KMBL limits. 

7. Borrower to undertake to maintain TOL/TNW below 4.00 times at all poinl of 
time. 

Escrow Conditions NA 

Sr. No.:SL 258688 
: 
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INR 924 Lakhs (Rupees Nine Hundred Twent four lakhs Onl . Limit· 
Term Loan Fac\lity 

'· · , · c<: · ;·.''!:.:~' · (:ond.itiorisfor'"Temi Loan IV. 

Schedule 'VII' 

: :· ... ···conditions fo.r W9rking Capital Demand Loan Facility (Sublimit of CC) 
Facility. Working Capital Demand Loan (WCDL) (Sublimit of CC} 
Limit 

' 
INR 1000 Lakh (Rupees One Thousands Lakhs Only) 

! This. facility shall. be a sub-limit of facility cash credit The overall exposure of facilities 
Cash Credit and Working Capital Demand Loan not to exceed INR 1700 lakh at any point 
of time subject to specific individual limits. 

Type Revolving 
purpose Working Capital 
_Yalidity .. , The facility so sanctioned by the Bank _to the Borrower is revolving in nature and is 

: .. subject to review that shall be conducted by the Bank and shall at all times be 
' available at the sole discretion of the Bank. 

T.,;nor Up to a maximum of 90 day.; 
Rate Of To be decided at the time of drawdown. 
Interest 

The Interest shall be recovered by way of SI wherever applicable as per RBI guidelines/ 
· ECS I SI I RTGS I NEFT on effective monthly basis. 

Disbursement 1. The proceeds shall be credited to the current account of the Borrower to be opened 
Method with the Bani< 

. 2. No automatic roll-over of. WCDL shall be allowed. Fresh disbursements shall- be 
'allowed only after repayment of earlier tranche on due date with a break ot atleast 
1 day. In case the entire facility is notdrawn, the break of atleast one day shall not 
apply to the extent of the undrawn amount. 

Repayment On demand as per terms and conditions as deemed fit by the Bank 
Method 
Submission of Monthly stock ft book debts statements shall be submitted by the Borrower in the 
Stock · · prescribed format on or before 15th of the succeeding month. 
Statement · 
Audit Frequency of audit is Q4arterly 
Frequency ' 
$p~clflc. r , Nt. 
Conditions .. 
Takeover· No· 
conditions 

Schedule 'II' 

Audit · · : Frequency of audit is Quarterly 
fre·que~cy· 

· Takeover> No 
Conditidr'ls:: 
Specifk : The Bank reserves a right to levy a Commitment fee as stated under Annexure B in case 
Conditions ,. of Cash Credit utilisation below 50.00%. 
Churning Clause Borrower is required to maintain churning (credit) minimum of 40% of the facility 

.. every month failing which an additional interest of 2% p.a. over and above the 
normal rate will be charged. 

Sr. No.:SL 25868 7 
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Conditions For Conditional WCDL* 

Facility - 
Conditlonal Working Capital Demand Loan (WCDLr 

Limit ·- 
INR so Lakh. (Rupees Fifty ~akh Only) .. 

Type. Revolving ~-- P1irro~e . Work1ng Capital · 
Validity The facility so sanctioned by the Bank to the Borrower is revolving in nature and is 

subject to review that shall be conducted by the Bank and shall at all times be· 
available at the sole discretion of the Bank. · 

Rate Of To be decided at the time of drawdown. - I 
Interest The Interest shall be debited to Cash Credit Account of the Borrower with fe in i 

on effective monthly basis. 
Default/ Penal -~\ Margin 

On such terms and conditions as deemed fit by the bank 

·\D 

Schedule 'VIII' 

No ·Takeover 
Conditions · 

1. The sorrower shall provide a Chartered account certificate for total cost 
within 30 days after disbursement. 

2. Hypo of KMBL on share c:ertifir;it.es issued by society to be submitted to 
KMBL within 30 days from the date of di~hur~PmPnt 

..l. l'erm will be directly disbursed to the builder, on the date of regtstration 
of the sale· document. Documents of the property will be collected by 
KMBL at the time of registration and mortgage to be completed within 5 
days from date of disbursal. 

4. Legal and valuation of additional collateral properties to be done before· 
disbursement of Term Loan IV.· 

Specific 
Conditions 

1. An undertaking from the Borrower that the facility availed by the 
Borrower from Kotak Mahindra BankLtd shall not be used in any kind of 
capital market activity. 

2. Cost overruns shall be borne by the Borrower. 

Other 
Conditions 

1. Loan· shall be repaid by way of 60 (number) EMls starting from month 
following the month of first disbursement of Term Loan 

2. EMls shall be recovered by ECS" and I or "Standing Instruction" I PDC as 
per the RBI guidelines .(applicable) on respective due dates. 

Repayment 
Method 

Disbursement directly in the name of Kalpataru Retail Venture Pvt Ltd. 
Amount of disbursement will be R.308 lakh each flat or 80% of registry value, 
whichever is. lower. 

Disbursement 
Method 

20%. Margin money receipt of 20% of total registry amount to be provided to 
KMBL before any disbursement of TL· & margin money payment also to be 
verified from bank statement of the borrower. 

Margin 

To be decided at the time of disbursement. 
The Interest shall be recovered as part of EMls by way of SI I ECS which shall 
be banked on respective due dates. 

Maximum 60 months Tenor 
Rate Of Interest 

Up to 3 Months from the date of sanction Valid it 

For purchase of three residential flats at Goregaon (W) Mumbai from 
Kalpataru Retail Venture Pvt Ltd. 

Type Non-Revolving 
Purpose 

Sr. No.:SL 258686 
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a. In theevent, the Borrower closes / 
the working capital facility lies 
account/s: within 6 months otlhe 
first disbursal/utilization of t~i j · 

Borrowers As per 
request 

Closure Fees 

Borrowers 3.00% on the principal outstanding As per 
request 

Foreclosure Charges 
every year 

INR 5000/ · per month until the certificate is 
submitted · 

On or before 31" May Non· submission of End 
Use Certificate 

INR 5000/ · permonth until the Statement is 
submitted 

On or before 31 '1 

December every year 
Non· submission of Net 
Worth Statements 

monthly on 3.00% p.rn., compounded 
outstanding/unpaid amount 

On - amounts remaining 
unpaid on due date/ On 
occurrence of any 
event of default 

Overdue Charges/ 
Default/ Penal Rate I 
Audit Shortfall 

On or before · 31'1 INR 10000/· per month until the financials 
December every ~~ar · are submitted 

Non- submission of 
Audited Financial for the 
year .ending 31'1 March · 

31" 

4!:.i tldys f1 u111 l11t' date uf 
disbursement. In case of 
renewed policy: 45 days 
from expiry of· existing 

.pcltcy 

Non· submlsstou ul 
It 1~ur'dl'1Lt:: Policy with 
Kotak Mahi,ndra Bank as 
toss Pay.::.:: 

Non· submission of 
Monthly/ quarterly Stock 
a Book Debt S.tatements 

:·_Type 

INR 10000/• per month until tlie polil:y .i3 
submitted 

Borrowers · 3.00% of the amount prepaid As per 
request 

Prepayment Charges 

1 srn of the following INR 5000/ · in the subsequent month ft INR 
month. 10000/ · per month from the next month till 

the statement is submitted 

of On or before 31' All£U5t INR 10000/- f1P.r mnnth until the fin<inc:ials 
for every year are submitted 

Non· subrntssion 
Unaudited Financial 
LI It~ yt'dl t:!i u.Jl1 i\J 
March 

, Deadline·.:··:.····· .... Penalty/Charg~s/Fees Amount 
Table for Standard Penalty and Additional Charges/Fees . I ~ . 

I 

I Schedule· of Charges I Penalty 

Annexure 'B' . 

On such terms and conditions as deemed fit by the bank Security 

Convenants/ 
Condittons 

On demand as per terms and conditions as deemed fit by the Bank 

The ltmit available in this facility is a conditional limit. The amount under WCDl · 
will be disbursed on such terms and conditions (including repayment period and 
rate) and on such approval as may deemed fit by the Bank including but not 
limited to the borrower providing additional collateral of such value as deemed fit 
by the Bank. 

The bank shalll grant the facility only on writtenrequest from the borrower and 
such request shall be made to the Bank in writing within reasonable time and the 
Bank shall have absolute _discretion to.aocept or reject such request. 

Repayment 
Method .. '· 

roceeds shall be credited to the Cash Credit Account of the Borrower with 
the Bank 

Disbursement 
Method .: 

Sr. No.:SL 258685 
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Sr no Name Model Make Re~d. No. 
1 STOPL AL 3516 2007 MH06AC 7327 
2 · STQPL Al. 3516 2007 MH06AC 71711 - 
3 STOPL AL 3516 2007 MH06AC 7329 
4. STOPL AL J~l b :.1007 MH06AC 7330 
5 STOPL AL 3516 2007 MH06AC 7331 
6 STOPL AL 3516 2007 MH06AC 7332 
7· STOPL AL 3516 2007 MH06AC 7334 
8 STOPL AL 3516 20.07 MH06AC 7336 
9 STOPL AL 3516 2007 MH06AC 7376 
10 STOPL ~L: 3516 2007 MH06AC 7378 
11 STOPL TATA 3516 2007 MH43 U 0014 I 
12 STOPL TATA 3516 2007.· . MH06AC 00\_5 \ { 
13 STOPL TATA 3516 2007 MH06AC 0016""'-\ \ 

\ 

1. Continuation of charge by way of Hypothecation over existing 70 commercial vehicles as 
mentioned below: 

AnnGXUr• c. u,t of vohiclc~ provided ii~ ~i:c;ur ily 

facility/ies, the borrowers shall pay 
to the bank closure fee at the rate 
of 3.00% of the limit/s sanctioned. 

b. In the event, the Borrower closes 
the working capital facility I ies 
account/s within 12 months of the 
first disbursal/utilization of the said 
facility/ies, the borrowers shall pay 
to the bank closure fee at the rate 
of 2.00% of the limit/s sanctioned. 

c. In the event, the Borrower closes 
the working capital facility/ies 
account/s within 24 months of the 
first disbursal/utilization of the said 
facility/ies, the borrowers shall pay 
to the bank closure fee at the rate 
of 1.00% of the limit/s sanctioned. 

Temporary Overdraft As per Borrowers INR500/- for every request made by the 
(TOD) Setting up fees request Borrower 

· Adhoc/Overdraft Setting As per Borrowers INR2500/ • for every request made by the 
up fees request Borrower 
Non-Compliance with As per sanction tenms 2.00% p.m. on total Exposure for the 1" 
Sanctioned Terms month of delay, 3.00% p.m. thereafter 

(Calculated as sum of limits of revolving 
lines and outstanding of non-revolving lines; 
limits to which this security extends) 

External agency /firm All charges/fees of external agencies/firms 
Charges/fees for shall be debited to the account of 
outsourced activities like, borrower. 
Registration, Title 
Search, ROC SP.;irrh, 
Valuation, insurance, 
Audits. 

Sr. No.:SL 258684 
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Kotak Mahindra Bank Ltd 

CIN L65110MH19a;iPLC03.8137 
Registered Office: 27BKC, C 27, G Block. Sandra. Kurla Complex, Sandra (E), Mumbai 400 051 India. 

www.kotak.com 

.: 

14 STOPL TATA 3516 ·2007 MH06AC 0017 
15 STOPL TATA 3516 2007 MH06AC 0018 
1.6 STOPL AL 3516 2006 MH43E 7077 
17 STOPL AL 3516 2006 MH43E tsr: 
18 STOPL AL 3516 2006 MH43E 7074 
19 STOPL AL 3516 2006 Ml:'.f43E 7047:) 
20 STOPL AL 3516 2006 MH43E 7CJn 
21 STOPL AL 3516 2006 MH06A'&J...{34-) 
22 STOPL AL3516 2006 MH06AC 3437 
23 STOPL AL 3516 2006 . MH06AC)438 
24 STOPL AL3516 2006 MH06A~3435 '• 

. .I 

25. STOPL AL3516 2006 MH06AC 3436 
26 STOPL AL 3516 2006 MH43E 7071 
27 STOPL AL 3516 2003 MH048U 349 
28 STOPL Tata3516 2004 MH43E0789 
29 STOPL Tata 3516 2004 MH43E0792 
30 STOPL Tata 3516 2004 MH43E0790 
31 STOPL Tata 3516 2004 MH43E0791 
32 S_TOPL Tata-3516 EX [2] 2005 MH06AB-9798 
33 STOPL Tata-3516 EX· [2] 2005 MH06AB-9899 
34 Shri Kamalkumar Tata-3516 EX [2] 20,05 MH06AC-78 

N. Agarwa! 
35 Shri Kamalkumar Tata-3516 EX [2] 2005 MH06AC-79 

N. Agarwal 
36 Shri Kamalkumar I ata-3)16 C.X [..!.] LU05 MHIJ6A(-illJ 

N .. Agarwal ·- 37 SI H I Ka111alku111<11 T dtc1-.3'.i16 EX [2] 2005 Ml 106AC-OB 
N. Agarwal ·-'---- 

38 STOPL · Ashok Leyland-3516 2006" MH06AC·3438 
39 STOPL Tata 3516. EX [2] 2007 MH06AC·7788 
40 STOPL Tata 3516 EX [2] 2007 MH06AC-7888 
41 STOPL Tata 3516 EX [2] . ·--··2001 ,,_ . ·- 

MHd6At-7999 --~.--- 

42 STOPL Tata 3516 EX [2] '""ib07 MH06AC-7086 -· - 

43 STOPL Tata 3516 EX (2] 2007 MH06AC-7127 ·- 
4:4 S.TOPL Tata 3516 EX [2] 2007 _ MH06Ac:7327 

. 45 STOPL Tata 3516 EX (2] . 20Q8 MH06 I AQ ·1079 
46 STOPL Tata 3516 EX (21 · - . 2008 MH06 I AQ -1121 
47 STOPL Tata 3516 2008 MH 06 AQ2688 
48 STQPL Tata 3516 2008 . MH 06 AQ 2689 
49 STOPL Tata3516 2008 MH 06 AQ2932 
50 STOPL Tata 3516 2008 MH 06 AQ2933 
51 STOPL Tata 3516 . 2008 MH 06 AQ2936 
52 STOPL Tata 3516 2008 MH 06 AQ 1078 
53 Satish Kumar Tata 3516 2008 MH 06 AQ890 

A!:!rawal 
.. 

54 Kamal N Agarwal Tata 3516 -2004 MH 04 CA 1234 
55 Deepak Kumar AL 3516 2004 MH 04 CA 3001 

.. Agrawa! _ 
; 

56 Arun Kumar AL 351-6 2004 MH 04 CA 3004 
Agrawal 

MH06.AQ~ 57 STOPL LPS 3516 TC 2009 
58 STOPL LPS 3516 TC 2009 .. MH 06 AQ i'i001 \ 

\ 

Sr. No.:SL 25868 

-r ' . 
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·. Koiak Mahindra Bank Ltd 

GIN L65110MH1985PLC038137 · 
Regisiered Otfice: 27Bi<C, C 27, G Block, Sandra Kurla Complex. Bandra (E). Mumbai 400·051 lndia. 

W'Hw.k:otak.com 

/ 

' 
Sr No · Registration No Registe:red Owner Make Model 

1 MH06AQ·6568 STOPL A.L.-3516 2010 
2 MH06AQ-6569 STOPL A.L.-3516 2010 
3 MH06AQ-6571 STOPL A.L.-3516 2010 
4 MH06AQ-6572 STOPL A.L.-3516 2010 
5 MH06AQ-6574 STOPL A.L.-3516 2010 
6 MH06AQ-8799 S!"UfJL A.L.-3516 - 

2010 
7 MH06AQ·9299 STOPL A.L.·3516 2010 
8 MH46H-2000 STOPL A.L.-3518 2011 
9 MH46H-3000 STOPL A.L.-3518 2011 

10 MH46H-4000 STOPL A.L.-3518 2011 
11 MH46H-5000 STOrL A.L. ·3'.i18 2011 
12 Ml 1461 J.!)000 ·- STOPL A.L.-J~rn 2011 
13 MH46H·7000 STOPL A.L.·3518 20111 
14 MH46H-9000 STOPL A.L.·3518 20.11 
15 MH46H-9999 STOPL A.L.-3518 'FZ\11h 

Total RSV of CVs after one year is Rs.6.02 er. <, 

D Note: Service Tax Registration no of Kotak Mahindra Bank Ltd, Mumbai is AAACK4409JST001 
Category of Service, Banking and Other Financial Services. 

l 

2. First charge by way of hypothecation:ori ·15 additional vehicles asmentioned in Annexure-C. 
{Amt. in Lakh) 

59 STOPL LPS 3516 TC 2009 MH 06 AQ6003 
60 STOPL LPS 3516 TC 2009 MH 06 AQ6004 
61 STOPL LPS 3516 TC 2009 MH 06 AQ6005 
62 STOPL LPS 3516 TC 2009 MH 06 AQ 6007 
63 STOPL LPS 3516 TC 2009 MH 06 AQ6008 
64 STOPL LPS 3516 TC 2009 MH 06 AQ6009 
65 STOPL- LPS 3516 TC 2009. MH 06 AQ 6010 
66 STOPL .LPS3516TC 2009 MH 06 AQ6011 
67 STOPL LPS 3516 TC- · 2009 MH 06 AQ6012 68 STOPL LPS 3516 TC 2009 MH 06 AQ 6014 
69 STOPL LPS3516TC 2009 MH 06 AQ6015 - 
70 STOPL LPS 3516 TC 2009 MH 06 AQ 6016 

Sr. No.:SL 258682 



Valmiky H. Narvekar 
Advocate for Plaintiffs 

52, New, Indradhanu CHS, 
H'M'PatilMarg, Shivaji Park, 

Dadar (West), Mumbai - 400 028 
Mobile: 99300 88405 

Email: valmikynarvekar@gmail.com 
High Court ( 0.S. ) No : _ 

Advocates Code: I -12038 
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Pvt. Ltd ... Plaintiffs 

Versus 
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. Supreme Transport Organisation 
Pvt. Ltd ... Applicants 
In the matter between 

~ .. , ') . •, f 
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGJNAL CIVIL JURISDICTION 

SUIT NO. OF 2021 

Supreme Transport Organisation Pvt. Ltd 
& Anr. . .. Plaintiffs 

VERSUS 

Mr. Anandkumar Nagarmal Agrawal 
&Ors. 

PROFORMA 

. .Defendants 

Office Notes, Office Memorandum of Court's or Judge's Order. 
Coram, appearance, Court's Order or 
direction and Prothonotary' s Orders 



Office Notes, Office Memorandum of Court's or Judge's Order. 
Coram, appearance, Court's Order or 
direction and Prothonotary' s Orders 



Office Notes, Office Memorandum of Court's or Judge's Order. 
Coram, appearance, Court's Order or 
direction and Prothonotary' s Orders 



1N THE IIlGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

SillTNO. OF 2021 

Supreme Transport Organisation Pvt. Ltd 
& Anr. . .. Plaintiffs 

VERSUS 

Mr. Anandkumar Nagarmal Agrawal 
&Ors. 

SYNOPSIS 

CHALLENGE IN BRIEF: 

. .Defendants 

Plaintiffs seeks to approach this Hon'ble Court for recovery of 

amounts from the Defendants the deta ils of the same are more 

particularly set out in the Particulars of Claim and prayed for other 

reliefs. 

Sr. Date Events Exh. Page 

No. Nos. 

1 There were certain disputes between A 

the above mentioned majority and 

minority group of shareholders due 

to which the minority shareholders 

approached the Company Law 

Board by filing Company Petition 
·. 

No. 88 of 2015 against the majority 

shareholders bearing Company 

Petition No. 88 of2015 



2 20.10.2016 Immediately upon the knowledge of B 

the above mentioned facts the 

Plaintiff filed police complaint 

thereby narrating the entire incident 

and requesting police authority to 

initiate enquiry against the above 

mentioned Defendants. 

3 07.12.2016 Plaintiff after getting the knowledge C 

of the defendants illegal acts vis-a- 

VIS bank account at Malegaon 

branch, they immediately informed 

the same to NCL T and NCLT on th 
December, 2016 was pleased to pass 

order directing the above mentioned 

defendants to furnish Bank 

Statement of the said account. 

4 13.02.2017 Defendant filed an affidavit m D 

rejoinder wherein they have 

categorically admitted of 

5 

withdrawing funds from the said 

Malegaon bank account. However 

they have denied that there was any 

misappropriation of the said amount 

as alleged by the Plaintiff herein. 

The Plaintiff states that the 

Defendant have wrongly withdrawn 

an amount of Rs. 3,17,88,487.05/- 



from the said bank account which 

rightly belongs to the Plaintiff no. I 

company 

6 16.01.2019 During the pendency of the above E 

mentioned company petition Colly 

Defendant no. 1 & 2 resigned from 

the Plaintiff Company. 

7 27.05.2019 Defendant no.3 was removed as F 

Director of the Plaintiff company on 

2ih May 2019. Mr. Satish Agarwal 

passed away on 30ch November 

2017. Thus his sole legal heir Mr. 

Deepak Satishkumar Agawral i.e. 

Defendant no.4 is imp leaded herein 

as party Defendant No.4 

8 14.08.2014 There were a total of 16 other G 

properties of the company which 

were mortgaged with Kotak 

Mahindra Bank Ltd, m lieu of 

obtaining a loan which was 

sanctioned by the said bank vide 

sanction letter dated 27.12.2010 to 

the limit of Rs. 14. 72 crores. The 

said loan limit was thereafter revised 

many times and by August 2014, the 

total sanctioned limit stood at Rs. 

32.48 crores and accordingly the 



@ 

9 

10 

said three flats were added to the list 

of mortgaged properties. The same 

is evident from the sanction letter 

dated 14.08.2014 issued by the 

Kotak Mahindra Bank Ltd. wherein 

the said three flats have been added 

to the Annexure A at serial nos. 17, 

18 and 19 as new collateral 

properties. 

Kotak Mahindra Bank Ltd. issued 

statutory notice under section 13(2) 

of the Securitisation and 

Reconstruction of Financial Assets 

and Enforcement of Security Interest 

Act to the Plaintiff company for 

recovery of Rs.20,24, 74,094.07/-. 

To recover the said amount, the 

Kotak Mahindra Bank initiated 

recovery proceedings with the Debts 

Recovery Tnbunal and in pursuance 

of the said recovery proceedings, an 

amount of Rs. 13,76,60,876/- was 

collected by the said bank from the 

debtors of the Plaintiff No. l 

company 

The claim of the Plaintiff in respect 

of both the said illegal acts 



committed by the Defendants totals 

to Rs. 11,06,20,910.06/- 

11 Hence present suit. 

POINTS TO BE URGED: 

1. 

ACTS AND RULES: 

Code of Civil Procedure, 1908. 

CASE LAWS TO BE CITED: 

Nil at present. 

Mumbai ) 

Dated this day ofNovember, 2021 ) 

\W\�'{'.h/ Va�Narvekar 

Advocate for the Plaintiffs 

@ 



lN THE HIGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

CD 

SUIT NO. OF 2021 

1. Supreme Transport Organisation Pvt Ltd ) 

5B 34 Akshay Mittal Industrial ) 

Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) 

2. Captain Ammeet K Agarwal ) 

Director, President & CEO ) 

Supreme Transport Organisation Pvt Ltd ) 

5B 34 Akshay Mittal Ind us trial ) 

Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) . . . P lain tiffs 

VERSUS 



1. Mr. Anandkumar Nagarmal Agrawal 

Flat No E 12, 3rd Floor, 

) 

) 

Sukhdayak Co-op. Hou.Soc. Ltd., ) 

J B Nagar, Andheri East, ) 

Mumbai 400059. ) 

2. Mr. Ravindra Anandkumar Agrawal ) 

Flat No E 12, 3rd Floor, ) 

Sukhdayak Co-op. Hou.Soc. Ltd., ) 

J B Nagar, Andheri East, ) 

Mumbai 400059. ) 

3. 

4. 

Mr. Arun Kishanlal Agarwal 

Sr. No. 309 Dabriwala Bhawan, 

Near State Bank oflndia, 

Malegaon 423 203. 

B/103, Sai Shreta Apts No. 52, 

Manickam Street, Perambur 

Barracks Road, Chennai 600007, 

Tamil Nadu. 

Mr. Deepak Satishkumar Agarwal 

Legal heir ofMr. Satishkumar Agarwal 

1901 Iskcon Platinum, SP Ring 

Road, Bhopal Circle, Bhopal, 

Ahmedabad 380 058. 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) ... Defendants 



THEPLAINTIFFSABOVENAMEDSTATEASUNDER: 
1. The Plaintiff No. 1 is a company carrying on business of 

Transportation, Aviation & Logistics across India, having its 

registered office at the address mentioned in cause title. 

Plaintiff No. 2 is the Director, President & CEO of Plaintiff 

No. 1. The Defendant Nos. 1 to 3 and father of Defendant 

no.4 i.e. Mr. Satishkumar Agarwal are the erstwhile 

Directors of the Plaintiff company and are residing at their 

respective address mentioned in cause title. Plaintiff states 

that all of the above mentioned Defendants were jointly 

holding 48% of the total shareholding of the Plaintiff no.1 

company, and thus were minority shareholders of the said 

company at the relevant time. The Plaintiff further states that 

the majority shareholders and directors consisted of Shri 

Kamal Agarwal who is Chairman and Managing Director of 

the Plaintiff no. l company, Captain Ammeet K Agarwal 

(Director, President & CEO), Captain Akash Agarwaal 

(Director & Vice President), Shri Vimal J Agarwal 

(Director) and Shri Girish J Agarwal (Director), who among 

themselves hold 52% of the total shareholding of the 

Plaintiff no. I company. 



2. The Plaintiffs state that there were certain disputes between 

the above mentioned majority and minority group of 

shareholders due to which the minority shareholders 

approached the Company Law Board by filling Company 

Petition No. 88 of 2015 against the majority shareholders. 

Fallowing reliefs were sought by the Defendants herein 

against the Plaintiff in the above mentioned Petition no. 88 

of 2015. 

" ... 22. RELIEF SOUGHT 

In view of the facts mentioned above, the Petitioners 

most humbly prays that this Hon 'hie Board may he 

pleased tot- 

FINAL PRAYER 

A. To pass appropriate orders under section 397 

of the Companies Act, 1956 to regulate the 

affairs of the company and to end oppressive 

acts complained thereof and also to pass 

appropriate directions under Section 398 of the 

Act thereby ending conduct of affairs of 

company which are being conducted in manner 



prejudicial to the company and various 

stakeholders. 

B. Pass an order of Injunction on the respondents 

from interfering in the operation, control and 

management of Transport Division of the 

respondent no. 1 company. 

C. Pass an order of cancellation of all agreements 

entered into by the Respondents which require 

the consent and approval of Board of Directors 

of Respondent No. 1 Company. 

D. To declare and set aside the increase in 

authorized share capital of the Respondent No. 

1 Company from Rs. 10 crores to 20 crores as 

per forms filed with Registrar of Companies as 

illegal, unlawful, null and void. 

E. To declare and set aside the alteration tn 

objects clause of the Respondent No. 1 

Company as per forms filed with Registrar of 

Companies illegal, as unlawful, null and void. 



F. To declare and set aside the alleged 

AGMIEOGM Meetings dated 07.09.2015, 

10.9.2015 & 18.09.2015 & Board Meetings 

dated 14.08.2015, 25.08.2015, 10.09.201, 

07.11.2015 & 10.11.2015, 18.11.2015 as shown 

by the respondents of the respondent no. I 

company and all consequential forms filed with 

RoC as illegal, unlawful, null and void declare 

resolutions passed therein as illegal and void. 

G. To set aside appointment of Respondent No. 5 

& 6 as Director of the Respondent No. 1 

Company w.e.f. 10.09.2015 to be illegal, 

unlawful, null and void and declare DIR-12 

filed thereto with the office of ROC as illegal 

and void. 

H. · Permanent Injunction be granted restraining 

the respondents from altering the shareholding 

pattern and the composition of the Board of 

Directors of the Company without leave of this 

Hon 'bleBoard except as provided hereinabove. 



1 Permanent injunction be granted restraining 

the respondents from diverting the funds and 

other tangible and intangible resources and 

assets of respondent No. 1 Company to any 

other company owned, controlled and managed 

by the Respondents in any manner whatsoever. 

J. The Board of Directors of the Company be 

superseded and a Committee be appointed 

comprising equal number of representative of 

the Petitioner and the respondents on such 

terms as this Hon 'ble Board may deem, fit and 

proper with a direction to manage and run the 

affairs of the Company to end the deadlock in 

the company. 

K. Scheme be framed to regulate the management 

and affairs of the company on such terms and 

conditions as this Hon 'ble Board may deem, fit 

and proper to end deadlock in the company. 

L. Pass such other/ further order/ directions, 

which this lion 'ble Board may deem fit and 



proper in the facts and circumstances of the 

present case. 

INTERIM RELIEFS 
a. Restrain the Respondents from 

convening the Extra Ordinary General 

meeting to be held on 18.12.2015 at the 

registered office of the Company seeking 

removal of Petitioner No. 4 from the 

directorship of Respondent No. 1 

Company. 

b. Restrain the Respondents from g1vmg 

effect to the agenda items circulated in 

the Notice for EOGM dated 18.12.2015. 

c. Restrain the Respondents from holding 

the Board Meetings & Annual General 

Meetings without prior permission of the 

Hon 'ble Company Law Board. 

d. Restrain the respondents from 

interfering in the Transport Division run 

and managed by the Petitioners Group 



\ 
) 

e. 

including the day-to-day operations and 

bank operations of the said Division. 

To restrain the Respondents from selling, 

encumbering, transferring or m ortgagi.ng 

the assets of the Respondent No. 1 

Company, land and other assets of the 

Respondent No. 1 Company in duding 

advance given against the properties or 

creating any third party rights. 

f Restrain the Respondents from gzvzng 

effect to the agenda items circulated in 

the Notice for Board meeting dated 

07.11.2015. 

g. Direct the respondents to grant 

inspection of statutory and other records 

of Respondent No. 1 Company in the 

capacity as shareholders and Directors of 

the Company. 



k Direct the respondents that all cheques of 

the respondent company be signed jointly 

by petitioner and respondent group. 

i. Direct Registrar of Companies to block 

all future filings and mark the company 

as management dispute for the benefit of 

general public at large. 

J· Pass such other/ further order/ 

directions, which this Hon 'hie Board 

may deem fit and proper in the facts and 

circumstances of the present case .... " 

A copy of the part of the company petition no. 88 of 2015 

without its annexures is annexed hereto and marked as 

Exhibit 'A'. 

3. The Plaintiff states that during the pendency of the above 

mentioned Company Petition, the Plaintiff became aware 

about the illegal acts of the Defendants by which the 

Defendant nos. 1 to 3 and the father of Defendant no.4 had 



misappropriated the payments which were due to the 

Plaintiff no. I Company from various third parties. 

4. The Plaintiff state that since the company is in business of 

transportation, in the routine course due to accidents of 

company vehicles and I or damages to the same the Plaintiff 

no. I is required to obtain necessary insurance and 

accordingly the company received the same from their 

insurance agents. The Plaintiff further states that they also 

received payment from their customers and /or their Vendors 

in the usual course of business and the same is done through 

the usual bank account of Plaintiff No.1 company situated at 

Mumbai. The Plaintiff states that in its usual course of 

business, the Plaintiff makes all the above mentioned 

transactions through three separate accounts i.e. Kotak 

Mahindra Bank, HDFC Bank and PNB situated at Mumbai. 

5. The Plaintiff state that the above mentioned Defendant nos. 

1 to 3 and father of Defendant no.4 jointly and severally 

tried to siphon off huge amounts from the bank account of 

Plaintiff no. l company situated at Bank of Baroda, 

Malegaon branch. The Plaintiff further states that during the 



� / � .e !ff. :.. 
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Plaintiff became aware of the above mentioned facts. All the ·� "� 
� 

above mentioned Defendants tried to pursue the insurance 

company as well as third party Vendors to deposit the 

insurance claim amount and payment amount in the 

Malegaon branch of Defendant No. l company. The 

Defendant there after would siphon the said amount under 

various false pretext i.e. Director's remuneration, bilty 

freight refund, insurance claim expenses, rent etc. However, 

in reality these said amounts were illegally withdrawn by the 

Defendants for their personal use. 

6. The Plaintiff states that, immediately upon the knowledge of 

the above mentioned facts the Plaintiff filed police complaint 

dated 201h October 2016 thereby narrating the entire incident 

and requesting police authority to initiate enquiry against the 

above mentioned Defendants. A copy of the above 

mentioned police complaint dated 201h October 2016 is 

annexed hereto and marked as Exhibit 'B'. 

7. The Plaintiff states that, the Plaintiff after getting the 

knowledge of the defendants illegal acts vis-a-vis bank 



@) 
account at Malegaon branch, they immediately informed the 

same to NCLT and NCLT on ih December, 2016 was 

pleased to pass order directing the above mentioned 

defendants to furnish Bank Statement of the said account. 

The Copy of the said order dated 7th December, 2016 is 

annexed herewith and marked as Exhibit 'C'. Relevant part 

of the above mentioned order dated ih December, 2016 is 

reproduced herein. 

" ... 2. Looking at the Petition, it appears that the 

Respondents want removal of P4 as Director of the 

company on the allegation that P4 has siphoned 

funds of the company. For which it appears they filed 

a complaint before EOW and the investigation in 

di " pen zng ... 

" .. .3. On hearing the deliberations of the other side in 

respect to account in Bank of Baroda situated in 

Malegaon, for the Petitioners side has agreed to give 

financial statem ents of that account on weekly basis to 

the Respondents, the Petitioners are directed to give 



financial statements and other details in respect to that 

Account on weekly basis since 1.4.2016." 

8. The Plaintiff states that pursuant to the above directions the 

defendants provided Bank Statement of the said account 

from 1st April, 2016. 

9. The Plaintiff states that on a clear perusal of the above 

mentioned account, it can be seen that the defendants have 

been withdrawing the amounts from the said account 

illegally and are trying to show that the said withdrawal is 

genuine, and the amount withdrawn are towards the 

expenses incurred by the Plaintiff No. ] Company. 

I 0. The Plaintiff further states that, the above mentioned 

Defendant filed an affidavit in rejoinder wherein they have 

categorically admitted of withdrawing funds from the said 

Malegaon bank account. However they have denied that 

there was any misappropriation of the said amount as alleged 

by the Plaintiff herein. A copy of the said affidavit in 

rejoinder dated 13th February, 2017 is annexed hereto and 

marked as Exhibit 'D'. 



11. The Plaintiff states that the Defendant have wrongly 

withdrawn an amount of Rs. 3,17,88,487.05/- (Rupees 

Three Crore Seventeen Lakh Eighty Eight Thousand 

Four Hundred Eighty Seven and Five Paisa Only) from 

the said bank account which rightly belongs to the Plaintiff 

no. I company. The Plaintiff further states that following are 

the details and manner in which the Defendant jointly and 

severally withdrew the following amount from the account 

of Plaintiff no. l. 

BANK OF BARODA MALEGAON (SUMMARY) 

ls' April, 2016 to 31" December, 2016 

Particular Receipt Payment 

Balotra Branch 72,17 ,305/- 

Office 

United India 1,29, 60,319/- 

Insurance 

Common Party 4,07,989/- 

Technologies 10,50,500/- 

Fronties India Pvt 

Ltd 

Chennai Branch 34,77,808/- 

Office 

J odhpur Branch 10,24,812/- 



Office 

Anand N Agarwal 15, 66,240/- 

Arun Kumar 25,57, 791/- 

Agarwal 

Satish K Agarwal 51,22,535/- 

Bank Charges 10,550. 051- 

Bilty Freight Refund 74,37,294/- 

Claim Expenses 1,46,98,227/- 

Rent payable 61,000/- 

Account 

Ashram Hooda 18,000/- 

Subham Hooda 6,000/- 

Kuldeep 5,000/- 

Payments 2017 2,05,850/- 

Supreme Freightway 1,00,000/- 

Carriers 

Hi-Tech Textile 34, 130/- 

Pali Branch Office 42, 77 ,550/- 

Surat Branch Office 4,71,505/- 

Grand Total 3,09,21,918.00 3,17 ,88,487.05 

12. The Plaintiff states that Defendant no. 1 & 2 in order to 

misuse the funds of Plaintiff no. 1 company tried to grab the 

property of Plaintiff no. I company i.e. Flat nos. 143, 153, 

233 situated at Kalpataru Pinnae le, opposite Inorbit Mall, 



Goregaon (West), which were jointly valued for more than 

Rs. 19 crore at the relevant time. The Plaintiff further states 

that since the Plaintiff objected to the above mentioned 

conduct of Defendant nos. 1 and 2, the said Defendants were 

squatting on the above mentioned properties for more than 2 

years without permission or any authorization from the 

Plaintiff company. The Plaintiff company is hence claiming 

damages from the Defendants to the tune ofRs.3,18,03,957/­ 

(Rupees Three Crore Eighteen Lakh Three Thousand Nine 

Hundred Fifty Seven Only) due to the unauthorized use of 

the said flats by the said Defendant no. 1 & 2. 

13. The Plaintiff states that during the pendency of the above 

mentioned company petition Defendant no. I & 2 resigned 

from the Plaintiff company of is" January 2019. Copies of 

their resignation letters are annexed hereto and marked as 

Exhibit 'E' (Cony). The Plaintiffs state that Defendant no.3 

was removed as Director of the Plaintiff company on 2ih 

May 2019. A copy of resolution passed to that effect by the 

company is annexed hereto to and marked as Exhibit 'F'. 

The Plaintiffs further state that Mr. Satish Agarwal passed 



@ 
away on so" November 2017. Thus his sole legal heir Mr. 

Deepak Satishkumar Agawral i.e. Defendant no.4 is 

impleaded herein as party Defendant No.4. 

14. The Plaintiff states that, it is clear from the above mentioned 

facts that the Defendants have together acted in a planned 

manner in order to misappropriate the amounts rightly 

belonging to the Plaintiff company, and thereby have caused 

enormous loss of interest as well to Plaintiff company. The 

Plaintiffs state that as above said, the Defendant Nos. 1 and 2 

had without any authority and illegally, occupied three 

residential flats being Flat Nos. 143, 153 and 233 situated in 

a building known as Kalpataru Pinnae le, Opposite Inorbit 

Mall, Mulund Link Road, Goregaon (West), Mumbai - 400 

104 which are in fact the properties of the Plaintiff No. I 

company. There were a total of 16 other properties of the 

company which were mortgaged with Kotak Mahindra Bank 

Ltd, in lieu of obtaining a loan which was sanctioned by the 

said bank vide sanction letter dated 27.12.2010 to the limit 

of Rs. 14.72 crores. The said loan limit was thereafter 

revised many times and by August 2014, the total sanctioned 
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limit stood at Rs. 32.48 crores and accordingly the said three 

flats were added to the list of mortgaged properties. The 

same is evident from the sanction letter dated 14.08.2014 

issued by the Kotak Mahindra Bank Ltd. wherein the said 

three flats have been added to the Annexure A at serial nos. 

17, 18 and 19 as new collateral properties. Annexed hereto 

and marked as Exhibit "G" is a copy of the said sanction 

letter dated 14.08.2014 issued by the Kotak Mahindra Bank 

Ltd. 

15. The Plaintiff states that the Kotak Mahindra Bank Ltd. 

issued statutory notice under section 13(2) of the 

Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act to the Plaintiff 

company for recovery of Rs.20,24,74,094.07/-. To recover 

the said amount, the Kotak Mahindra Bank initiated recovery 

proceedings with the Debts Recovery Tnbunal and in 

pursuance of the said recovery proceedings, an amount of 

Rs. 13,76,60,876/- was collected by the said bank from the 

debtors of the Plaintiff No. l company. To satisfy the 

remaining outstanding amount, two of the flats mentioned 



above, i.e. Flat Nos. 233 and 143 were sold by the said bank 

by conducting auction of the same on 04.10.2019 and 

03.03.2020 respectively. In the said auction proceedings, 

Flat No. 143 was sold for R�. 5,01,00,000/- and Flat No. 233 

was sold for Rs. 5, 15,00,000/-. The Plaintiffs state that in the 

said manner, the entire outstanding loan as stated above was 

satisfied by the Plaintiff No. I Company. The said bank is in 

the process of releasing all the encumbrance/charge upon all 

the remaining 17 properties as mentioned in the Annexure A 

of the sanction letter dated 14.08.2014. In the said Annexure 

A, the properties mentioned at serial nos. 9, 11 and 14 stand 

in the name of the Defendants. The property at serial no. 9, 

i.e. Plot No. A-5, Khasra No. 14/1/1, Khde Road Temavass, 

Balotara, Badmer, Rajasthan stands in the name of the 

Defendant No. I and the father of the Defendant No.4 Mr. 

Satishkumar Agarwal. The property at serial no. 11, i.e. Plot 

No.28, Transport Nagar, Pali, Rajasthan stands in the name 

of the father of the Defendant No.4 Mr. Satishkumar 

Agarwal. The property at serial no. 14, i.e. residential 

property being Flat No. E-12, Sudhayak Cooperative 



Housing Society, JB Nagar, Andheri (East), Mumbai - 400 

059 stands in the name of the Defendant No.2. 

16. The Plaintiffs state that the present Suit has been filed in 

view of the illegal and unauthorized withdrawals made by 

the Defendants and for unauthorized use and occupancy of 

the properties of the Plaintiff No. l company. The claim of 

the Plaintiff in respect of both the said illegal acts committed 

by the Defendants totals to Rs. 11,06,20,910.06/- (Rupees 

Eleven Crores Six Lakh Twenty Thousand Nine Hundred 

and Ten and Six Paise Only). The same have been set out 

and explained in detail in the table mentioned herein.under : 

Sr Name Principal Parti Last No. Interest @24% Total 
cula Statement of 
rs Date for Days 

withdrawal 

I. Mr. Arun 81,90,633. 75/- Unau 09.09.2019 784 42,22.327. 80 1,24, 12,961.55 
Agarwal thoriz - days 

ed 01.11.2021 
withd 
raw al 
from 
Com 
pany' 
s 
Acco 
unt 



�- 
2. Mr, Anand 71,99.082. 75/- Unaut 784 37,11,176.47 1,09,10259. � 

Agarwal horize days 
d 09.09.2019 

withd - 

raw al 01.11.2021 

from 
Comp 
any's 
Acco 
unt 

96.00,000.001- Dama 01.02.2015 1466 92,53,873.97 1,88,53,873.97 
ges - days 
for 06.02.2019 
using 
Comp 
any 
Prope 
rty 
(Rs. 2 
Lakh 
p/rn) 

10,01,319.00/- Soci 01.02.2015 1466 9,65,216.65 19,66,535.65 
ety - days 

06.02.2019 
Ma int 
enanc 
e 

Total 1, 78,00,401.75 1,39,30,267.09 3, 17,30,668.84 

3. Mr. 1,07,55.377. 75/- Unaut 784 55,44,470. 90 1,62,99,848.65 
Deepak horize days 
Agrawal d 09.09.2019 

s/o late withd - 

Mr. Satish rawal 01.11.2021 

Agarwal from 
Comp 
any's 
Acco 
wit 



4. Mr. 56,32,842.75/- Unaut 784 29,03,769.02 85,36,611. 77 
Ravindra horize days 
Agarwal d 09.09.2019 

withd - 
rawal 01.11.2021 

from 
Comp 
any's 
Acco 
unt 

1,92,00,000.00/- Dama 01.02.2015 1466 1,85,07,747.95 3,77.07,747.95 
ges - days 
for 06.02.2019 
using 
Comp 
any 
Prope 
rty 
(Rs. 2 
Lakh 
p/111) 

20,02,638.00/- Socie 01.02.2015 1466 1930,433.30 39,33,071.30 
ty -· days 
Ma int 06.02.2019 
enanc 
e 

Total 2,68,35,480.75 2,33,41,950.27 5,01. 77,431.02 

TOTAL 1+2+3+4 11,06,20,910.06 

17. The Plaintiffs state that in view of the past conduct of the 

Defendants as explained hereinabove, there is a grave 

possibility that the said three properties standing in name of 

the Defendants could be disposed of by the Defendants by 

selling, mortgaging, creating any third party rights and/or 

parting with possession thereof in order to purposely defeat 
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the lawful claim of the Plaintiffs of the sum of Q, ::o.-<i�: 

. "',_�. 1 �,j\ 0 
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11,06,20,910.06/- which had been explained and descnbe 
1

.;e,.\ "'� % .: � 
\ 6.\. ·��' 

in detail in the above paragraphs. The Plaintiffs state that in �� 

the event of such a situation taking place, the execution of 

decree which may be passed in favour of the Plaintiffs shall 

be obstructed and delayed. Hence, it is utmost necessary that 

the properties mentioned above at serial nos. 9, 11 and 14 in 

the sanction letter dated 14.08.2014 be attached before 

judgment or to furnish such security or deposit such sum in 

this Hon'ble Court, as may be sufficient to satisfy the decree. 

It is also necessary that pending the hearing and final 

disposal of the present Suit, the Defendants be restrained by 

an order of temporary injunction from selling, mortgaging, 

creating any third party rights and/or parting with possession 

in respect of the said properties. It is also necessary that a 

Court Receiver be appointed in respect of the said properties 

to take possession and custody thereof. Hence, the Plaintiffs 

have also filed a separate Interim Application under Order 

38 Rule 5, Order 39 Rules 1 and 2 and Order 40 Rule 1 of 

the CPC, 1908 for the said reliefs. 



18. Jurisdiction - The Plaintiffs state that the cause of action in 

the above suit has arisen in Mumbai. The claim in the 

present Suit is of recovery of Rs. 11,06,20,910.06/- (Rupees 

Eleven Crores Six Lakh Twenty Thousand Nine Hundred 

Ten and Six Paisa Only), i.e. more than Rs. 1 Crore. Hence, 

this Hon'ble Court has territoria.l as well as pecuniary 

jurisdiction to try and decide the present Suit. 

19. Limitation -The Plaintiffs state that the cause of action for 

filing the present Suit arose in the year 2015 when the 

Defendants illegally started to use the properties of the 

Plaintiff No. l company and to withdraw and siphon off huge 

amounts from the bank accounts of the Plaintiff No.1 

company and during the pendency of Company Petition No. 

88 of 2015. The said cause of action further arose on 

06.02.2019 when the Defendant Nos. 1 and 2 had to vacate 

the company flats by orders of the Hon'ble Debt Recovery 

Tnbunal. The said cause of action further arose in 

September, 2019 when the Defendants continued to further 

withdraw such amounts illegally and it continued to arise 

thereafter\. Hence, it is stated that the present suit which is 



filed for recovery and damages is filed well within the period 

of limitation as prescnbes under the Limitation Act, 1963 

and the same is not time barred in any way whatsoever. 

20. Court Fees -The total claim for recovery and damages in 

the present Suit is of Rs. 11,06,20,910.06/- (Rupees Eleven 

Crores Six Lakh Twenty Thousand Nine Hundred Ten and 

Six Paisa Only) and accordingly the present Suit has been 

valued by the Plaintiffs under section 6 (i) of the 

Maharashtra Court Fees Act, 1959 and have paid the 

maximum court fees of Rs. 3 Lakhs upon the reliefs claimed 

in the present Suit. The particulars of claim are annexed 

hereto and marked as Exhibit "H". 

21. The Plaintiffs state that the Plaintiffs are entitled for the 

reliefs as prayed for herein below, if such reliefs are not 

granted in favour of the Plaintiffs, the Plaintiff will suffer 

grave harm, injury and loss which cannot be compensated in 

terms of money, on the contrary no loss or prejudice will be 

caused to the Defendants as the balance of convenience is in 

favour of the Defendants. 



22. The Plaintiffs have not filed any Suit, Application or Petition 

before any Court or Hon'ble High Court, or Hon'b1e 

Supreme Court of India save and except the present Suit 

before this Hori'ble Court. 

23. The Plaintiffs crave leave to add, alter, amend, modify 

and/or rescind any of the paragraphs as and when found 

necessary. 

24. The Plaintiffs crave leave to refer to and rely upon the 

documents a list whereof is annexed herewith. 

25. Hence, the Plaintiffs most respectfully pray as under: 

a) That this Hon'ble Court be pleased to pass a decree of 

recovery of money in view of illegal and unauthorized 

withdrawals from the bank accounts of the Plaintiff No.1 

company against the Defendant Nos. 1 to 4 to jointly and 

severally pay the sum of Rs. 4,81,59,681.19/- (Rupees Four 

Crores Eighty One Lakh Fifty Nine Thousand Six Hundred 

Eighty One and Nineteen Paise Only) 

b) That this Hou'ble Court be please to pass a decree of 

damages for unauthorized use of the properties of the 
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Plaintiff No. I company against the Defendant Nos. 1 and 2 / 'b ;_'c 

to jointly and severally pay the sum of Rs. 6,24,61,228.87/-1- t, .},>� v- -, ., 
-.:;�-'� 

� 
Two Hundred Twenty Eight and Eighty Seven Paise Only) 

to the Plaintiffs along with interest at the rate of 24 percent 

per annum till the date ofrealization of the amount; 

c) That this Hon'ble Court be pleased to restrain the 

Defendants, their representatives, heirs, servants or any other 

person/s authorized by them by an order of injunction from 

parting with possession and /or mortgaging and/or creating 

any third party rights and interests in the properties 

mentioned at Serial Nos. 9, 11 and 14 mentioned in the 

Annexure A of sanction letter dated 14.08.2014 issued by the 

Kotak Mahindra Bank Ltd. (annexed hereto as Exb. 'G'); 

d) That this Hon'ble Court be pleased to pass an order of 

attachment before judgment under Order 38 Rule 5 of the 

CPC, 1908 and direct that the properties mentioned at Serial 

Nos. 9, 11 and 14 mentioned in the Annexure A of sanction 

letter dated 14.08.2014 issued by the Kotak Mahindra Bank 

(Rupees Six Crores Twenty Four Lakhs Sixty One Thousand 



' J 
e) 

Ltd. (annexed hereto as Exb. 'G') be attached forthwith by 

the concerned authorized person from this Hon 'ble Court; 

That this Hon'ble Court be pleased to appoint a Court 

Receiver under Order 40 Rule 1 of the CPC, 1908 in respect 

of the properties mentioned at Serial Nos. 9, 11 and 14 

mentioned in the Annexure A of sanction letter dated 

14.08.2014 issued by the Kotak Mahindra Bank Ltd. 

(annexed hereto as Exb. 'G') and thereby direct the said 

Court Receiver to immediately take possession of the said 

properties; 

f) Costs of the present Suit be awarded; 

g) Such other and further reliefs as this Hon'ble Court may 

deem fit be granted. 

Dated this 

Adv 



VERIFICATION 

I, Mr. Varun Kakria, aged 31 years, of Mumbai, Indian Inhabitant, 

adult, the Authorised Representative of the Plaintiff No. 1 

Company, MIS Supreme Transport Organisation Pvt Ltd, having 

registered office at 5B 34 Akshay Mittal Industrial estate, M V 

Road, Andheri East, Mumbai 400 059, do hereby solemnly affirm 

and declare that what is stated in paragraphs nos. 1 to � 

hereinabove are true and correct to my own knowledge and I 

believe the same to be correct. 

Solemnly declared at Mumbai ) 

-lh 
Dated this(L day ofi"f�\l'.'>tr·}yf 2021 ) 

Before me, 

Identified and explained by me, 

Advocate for the P!ajntiffs I 
� ��"\f°'Q) 'i'.:)e,cn � � 

'--1\:._\t._sc, \ � "\'� d � 
1)2,,20·2-� 

.;.----, 
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BEFORE ME 
�� 

SIDHU PANICKER 
B.Com. Ll.8. 

ADVOCATE l�IGH COURT 
NOTARY (Govt. of India} 
Res: 303, sandeep Apt., Flot llv. A/197, 

Sector-20, Ne�r Bailji Temple, 
Nerul (W), Nav1 Mumbai, Maharashtr�. 

Notary Reg. Sr. No. 156''-.15) 2021 
ln Book No. Vll 

.1 6 �o\J 2ott� . 



Note: We are not members of Advocate's Welfare Fund, therefore, 
Rs.2.00 stamp is not affixed herewith. \\A�\ �,,.__,,.,-l-:t_.., 
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lN THE IDGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

SUIT NO. OF 2021 

1. Supreme Transport Organisation Pvt Ltd ) 

SB 34 Akshay Mittal Industrial ) 

Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) 

2. Captain Ammeet K Agarwal ) 

Director, President & CEO ) 

Supreme Transport Organisation Pvt Ltd ) 

5B 34 Akshay Mittal Industrial ) 

Estate, M V Road, Andheri East, ) 

Mumbai 400 059 ) . . . Plaintiffs 

VERSUS 

1. Mr. Anandkumar Nagarmal Agrawal ) 

Flat No E 12, 3rd Floor, ) 

Sukhdayak Co-op. Hou.Soc. Ltd., ) 

J B Nagar, Andheri East, ) 

Mumbai 400059. ) 

2. Mr. Ravindra Anandkumar Agrawal ) 

Flat No E 12, 3rd Floor, ) 



@ 
Sukhdayak Co-op. Hou.Soc.Ltd., ) 

J B Nagar, Andheri East, ) 

Mumbai 400059. ) 

3. Mr. Arun Kishanlal Agarwal ) 

Sr. No. 309 Dabriwala Bhawan, ) 

Near State Bank of India, ) 

Malegaon 423 203. ) 

B/103, Sai Shreta Apts No. 52, ) 

Manickam Street, Perambur ) 

Barracks Road, Chennai 600007, ) 

Tamil Nadu. ) 

4. Mr. Deepak Satishkumar Agarwal ) 

Legal heir of Mr. Satishkumar Agarwal ) 

1901 Iskcon P la tin um, SP Ring ) 

Road, Bhopal Circle, Bhopal, ) 

Ahmedabad 380 058. ) ... Defendants 

To 
Prothonotary & Sr. Master, 
High Court, 0.0.C.J. 
Fort, Mumbai. 

Sir, 
VAKALATN AMA 

I, Mr. Varun Kakria, aged 31 years, of Mumbai, Indian 

Inhabitant, ad ult, the Authorised Representative of the Plaintiff No. 

1 Company, MIS Supreme Transport Organisation Pvt Ltd, having 

registered office at 5B 34 Akshay Mittal Industrial Estate, M V 



Road, Andheri East, Mumbai 400 059, do hereby appoint Va1miky 

H. Narvekar, Advocates, High Court, Mumbai, to act, appear and 

plead on my behalf in the above matter. 

IN WITNESS WHEREOF, I have set and subscnbed my 

hands to this writing, 

MUMBAI, Dated, this day of August, 2012 

ACCEPTED: 

Valmiky H. Narvekar 
Advocate for Plaintiffs 
52, New, Indradhanu CHS, 
H.M.Patil Marg, Shivaji Park, 
Dadar (West), Mumbai - 400 028 
Mobile: 99300 88405 
Email: valmikynarvekar@gmail.com 
High Court ( O.S.) No: _ 
Advocates Code: I -12038 
Bar Council Enrollment No : MAH/4264/2014 



IN THE HIGH COURT OF JUDICATURE AT 

BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDTCTTON 

SUIT NO. OF 2021 

Supreme Transport Organisation 
Pvt. Ltd ... Plaintiffs 

Versus 

Mr. Anandkumar Nagarmal 
Agrawal .. Defendants 

Dated this 

VAKALATNAMA 

day of November, 2021 

Valrniky H. Narvekar 
Advocate for Plaintiffs 

52, New, Indradhanu CHS, 
H.M.Patil Marg, Shivaji Park, 

Dadar (West), Mumbai - 400 028 
Mobile: 99300 88405 

Email: valmikynarvekar@gmail.com 
High Court ( O.S. ) No : _ 

Advocates Code: I -12038 
Bar Council Enrollment No : MAH/4264/2014 



IN THE IDGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

SillTNO. OF 2021 

Supreme Transport Organisation Pvt. Ltd 
& Anr. . .. Plaintiffs 

VERSUS 

Mr. Anandkumar Nagarmal Agrawal 
&Ors. .. Defendants 

MEMORANDUM OF REGISTERED ADDRESS: 

Valmiky H. Narvekar 
Advocate for Petitioner 
52, New, Indradhanu CHS, 
H.M.Patil Marg, Shivaji Park, 
Dadar (West), Mumbai - 400 028 
Mobile: 99300 88405 
Email: valmikynarvekar@gmaiLcom 
High Court ( O.S.) No: _ 
Advocates Code: I -12038 
Bar Council Enrollment No : MAH/4264/2014 

\\\�Vz-- 
Vcdiruky H. N arvekar 
Advocate for the Plaintiff 



IN THE IDGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

SUIT NO. OF 2021 

Supreme Transport Organisation Pvt. Ltd 
& Anr. . .. Plaintiffs 

VERSUS 

Mr. Anandkumar Nagarmal Agrawal 
&Ors. . .Defendants 

LIST OF DOCUMENTS 

Sr. Particulars 
No. 
l Copy of the part of the company petition no. 88 of 2015 

without its annexures 

2 Copy of the above mentioned police complaint dated 20'n 
October2016 

3 Copy of the order dated 71n December, 2016 

4 Copy of the affidavit in rejoinder dated 131° February, 2017 

5 Copies of their resignation letters 

6 Copyofresolution passed to that effect by the Company. 

7 Copy of the sanction letter dated 14.08.2014 issued by the 
Kotak Mahindra Bank Ltd. 

8 Particulars of claim 

9 Any other documents with the permission of this Hon'ble 
Court 

Valmiky H. Narvekar 
Advocate for the Plaintiffs 
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COMPANY PETITION NO (MB) OF 2015 

IN THE MATTER OF : 

THE COMPANIES ACT, 1956 • SECTIONS 397, 398, 402, 403 AND I OR OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 1956 AND OTHER 
APPLICABLE PROVISIONS OF COMPANIES ACT, 2013 

AND 

IN THE MATTER OF 

MR. SATISH KISANLAL AGARWAL a Others 

Versus 

SUPREME TRANSPORT ORGANISATION PVT.LTD. s Others 

Index 

Sr. No. Particulars Pages 

� Memo of parties 1 • 2 ,. 
2. Synopsis of dates of Events 3-9 

3. Petition Under Section 397 & 398 read with sections 402, 10 - 60 

403, 406, and 235 of the Companies act, 1956 read with 

regulation 44 of the Company law board regulations. 1991 

and other applicable provisions of companies act, 2013 

against acts of oppression and mismanagement along with 

supportive affidavit 
... 

4. Affidavit verifying the Petition SOA-600 

5. Annexure P- 1: A copy of the Memorandum and Articles of 61 - 113 
Association of the Company 

6. Annexure P- 2 (colly): Annual returns of the year ending 114 - 352 

31.0_3.2014 along with Balance Sheets for the year ending 
31.03.2012, 31.03.2013, 31.03.2014 and 31.3.2015 

7. Annexure P· 3: Form No. PAS-3 reflecting the allotment of 353 • 360 
shares to the shareholders in a meeting convened on 

23.03.2015 

8. Annexura P- 4: Copy of the sanction letter 361 - 380 



9. Annexure P- 5 (Colly): Copy of Certificate of Incorporation, 381 - 401 

Memorandum & Articles of Association of M/s Sangeeta 

Aviation Services Pvt. ltd. 

10. Annexure P- 6: Copy of the trail emails during the period 402 - 406 

from 8.8.2015 to 20.8.2015 

11. Annexure p. 7(colly}: Statement of Bank account 407 - 413 

evidencing the misuse of funds of the company 

12. Annexure P- 8: Copy of Bank Statement for the period from 414 - 417 

01.04.2015to 31.10.2015 

13. Annexure P- 9: Copy of the email dated 29.10.2015 418 

addressed to Respondent No. 5 

14. Annexure P- 10: Copy of the said notice of Board meeting 419-420 

along with Agenda and addendum · 

15. Annexure P- 11: Copy of the emails dated 07.11.2015 sent 421 - 425 

by the petitioners 

16. Annexure P- 12: Copy of the email dated 07.11.2015 426 �454 

17. Annexure P- 13: Copy of the Notice for Board Meeting dated 455 - 456 

03 1.1.2015 and its withdrawal 

18. Annexure P- 14: Copy of three Bank Drafts 457 - 458 

19. Annexure P-15: A copy of the notice dated 18.12.2015 for 459-465 

the Extra Ordinary General Meeting along with the 

explanatory statement 1956 

20. Annexure P- 16: Copy of form MGT-14 dated 25.08.2015 466 - 473 

reflecting the increase in authorized share capital of the 

Company 

21. Annexure P- 17: Copy of Altered Memorandum and Articles 474 - 492 

of Association the Company 

22. Annexure P- 18: Copy of Form No. MGT 14 reflecting the 493 - 517 

alteration in the objects clause dated 07.09.2015 

23. Annexure P- 19: Copy of Form DIR 12 filed with the 518 - 533 

Registrar of companies 

24. Annexure P- 20: Power of Attorney I Vakalatnama 534 - 540 
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BEFORE THE HON'BLE COMPANY LAW BOARD, 
JVIUMBAI BENCH, MUMBAI 

COMPANY PETITION NO . •.... .. (MB) OF 201.5 

.IN THE MA TIER OF : 

THE COMPANIES ACT, 1956 - SECTIONS 397, 398, 402, 403 AND I OR OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 1956 AND OTHER 
APPLICABLE PROVISIONS OF COMPANIES ACT, 2013 

AND 

IN THE MATTER OF 

MR. SATISH KISANLAL AGARWAL & Others 

Versus 

SUPREME TRANSPORT ORGANISATION PVT. LTD. & Others 

Memo of parties 

1. MR. SATlSH KISANLAL AGARWAL 
RIO- DABRIWALA BHAWAN, NEAR SB! 
MALEGAON, NASIK-42303 

2. MR. ARLIN KUMAR KISANLAL AGARWAL 
R/0- DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASJK-42303 

3. MR. ANANDKUMAR NAGARMAL AGRAWAL 
R/0- DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

4. MR. RAVINDRA ANANDKUMAR AGRAWAL 
RIO- 703, MISTRY COMPLEX, J.B. NAGAR, 
ANDHERI (EAST), MUMBAl-110059 

...... PETITIONERS 

VERSUS 

1. M/S SUP.REME TRANSPORT ORGANISATION PVT. LTD. 
HAVING ITS REGISTERED OFFICE AT 
5/8-34, AKSHAY MITTAL INDUSTRIAL ESTATE, M.V. ROAD 
ANDHERI (EAST), MUMBAI, 
MAHARASHTRA- 400059 



2. MR. KAMAL N. AGARWAL 
RIO· 703, MISTRY COMPLEX, J.B. NAGAR, 
ANDHERI (EAST), MUMBAl-110059 

3. MR. VIMAL AGARWAL 
RJQ. DABRIWALA BHAWAN, NEAR SBl 
MALEGAON, NAS!Ka42303 

4. GIRISH AGARWAL 
RJO- OABRIWALA 8HAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

5. MR. AMMEET KAMAL AGARWAL 
Rio 703, SANKALP BUILDING, MISTRI COMPLEX, 
J.8. NAGAR,ANDHERI (EAST), MUMBAl-110059 

6. MR. AKASH KAMAL AGARWAL 
Rio 703, SANKALP BUILDING, MISTRI CCOMPLEX, 
J.B. NAGAR,ANDHERJ (EAST), 
MUMBAl-110059 

7. M/S SANGEETA AVIATION SERVICES PVT. LTD. 
HAVING ITS REGISTERED OFFICE AT 
58-34, AKSHAY MITTAL IND. ESTAT 
SAKI NAKA, ANDHERI (EAST), 
MUMBAI 

8. M/S MADHYA PRADESH STATE TOURISM 
DEVELOPMENT CORPORATION LTD. 
HAVING ITS PRINCIPAL OFFICE AT 
PARYATAN BHAWAN, BHADBHADA ROAD 
BHOPAL - 462003 

9. DINESH SANWARMAL CHAUDHARY 
PARTNER, DINESH CHAUDHARY & ASSOCIATES 
BUILDING NO. 52, ROOM N0.11, SECOND FLOOR, 

3RD MARINE STREET, DHOBI TALAO, MUMBAl-400002 ..... Respondents 
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Synopsis of List of dates and events 
._.!,'� 

Dates Events 

;·...,J 

/,I, 

.,; 

� ·- 

29'05.2008 The Respondent No. 1 Company is a private 

limited company incorporated on 291h May 2008 

under Part-IX of Companies Act, 1956 

_________ _, 

In the year 2008, the Respondent No. 5 also 

opened his own academy under the name of 

"Supreme Aviation INC' in Dallas, Texas, USA for 

granting CPL to prospective students aspiring to be 

and I 01.04.2003 31.03.2003, 01.04.1986. 
30.09.2006 respectively. 

Partners vide a resolution dated 1R'n noromhor 

2006 decided to register the said partnership firm 

as a Private Limited Company within the meaning 

of section 566 of Companies Act, 1956 under the 

provisions of Part IX of companies Act, 1956. 

Resoondent No.5 who has modest qualification of 

passino Class XI. As he could not pass Class XII 

exams in the year 2006, he went to USA in the 

same year and after completing 250 hours of 

flvina, obtained Commercial Pilot License {CPL) in I 
thA vP::ir ?nn7 from Monarch Air (Institute), Dallas, 1 

Texas, USA. Immediately on his return to India in 

2007, he set up his own Pronriatorshln h11siness 

. under the name o�Supreme Aviation lndialin 2007 

Before incorporation of the Respondent No.1 

Company, the subscribers were carrying on the 

business in partnership in accordance with the 

provisions of Indian Partnership Act, 1932 under 

the name and style of "SUPREME TRANSPORT 

I ORJ:;ANISATION". in terms of partnership deed> 

' dated 01 04 Hl83 which was subsequently 

amended from time to time on various dates i.e. 

.... 2007 

16.12.2006 

.......... .2008 

01.04.1983 

I .-·"' .· ! < ·. 
"·"' 



29.05.2008 

01.07.2008 

...... March 2009 

... 2009 

28.09.2013 

... 2014 

22.12.2014 

pilots, hobby flying, flying tours, renting planes for 

personal use etc. This academy ran for almost 2 

years and in the year 2010, this academy was shut 

down by FAA on complaint of AJ Williams and 

others for providing improper training and 

unauthorized operations 

Kamal Kumar Agarwal & Vimal Kumar Agarwal 

are appointed as directors 

Anand Kumar Agarwal, Satish Kumar Agarwal , 

Girish Kumar· Agarwal and Arun Kumar Agarwal 

were appointed as director. 

Financial Year ending March 2009, the 

Respondent No.1 company had a modest annual 

turnover of approx. Rs. 30 Crores 

petitioner No.4 joined respondent company in 

2009 working as COO of the company and later 

took charge as CEO of the company 

Ravindra Anand kumar Agarwal ,Ammeet Kamal 

Agarwal & Akash Kamal Agarwal were appointed 

as additional Director 

In 2014, the Respondent No.5 had again managed 

to get license issued for a period valid from 

5.1.2014 lo Mciy 201G in the name of Supreme 
Aviation Services Inc. 

That in the year 2014, the authoriz:ed Share capital 

of the Company was Rs. 50,000,000/- (Rupees 
' Five crores) divided into 50,00,000 (Fifty lacs) 

Equity Shares of Rs. 10/- each. The Authorised 

share capital of the company was further increased 

from Rs. 50,000,000/- (Rupees Five Crores) to Rs. 

10,000,000 (Rupees Ten crores) divided · into 

100,00,000 (One Crore) equity shares of Rs. 10/­ 

each in a meeting of shareholders convened on 

2212.2014 



...... March 2015 

14.03.2015 

23.03.2015 

March 2015 

07.04.2015. 

14.08.2015 

@ 
® 

Sometime in the month of March, 2015, it came to 

the knowledge of the Petitioners at the Board 

Meeting wherein the shares were allotted to the 

shareholders in proportion to their shareholding in 

the Respondent No.1 Company, that Respondent 

No.5 & 6 were also invited at the Board meeting as 

Directors of the Respondent No.1 Company. It 

came as a shock to the Petitioners that the 

Respondent No. 5 and 6 were acting as Directors 

.. of the company 

the Respondent No.1 Company for operation in the 

aviation sector which is in contravention as the 

Objects Clause in the Memorandum of 

Respondent No.1 company entered into 

agreement with Respondent No.8 a State 

Government undertaking 

in the month of March 2015, the shareholders of 

the company including petitioner No. 1-4 & 

Respondents No. 2-4 were allotted 20,00,000 

(Twenty Lac) Equity shares of Rs. 10/- each in 

proportion to their shareholding in the Respondent 

No.1 company. The shares were allotted to the 

shareholders at the Board meeting of the 

respondent No.1 Company convened on 23ro 

March 2015 

annual turnover for the year ended at 3151 March 

2015 the Respondent No. 1 Company clocked an 

Annual Turnover of Rs 135 Crores 

· Kotak Mahindra Bank vide its sanction letter No. 

RCAD/RBG/6780/2015-16 dated 07.04.2015. 

provided terms loan total exposure of Rs. 35.79 

Crores 

Alleged Board meeting was conveyed but 

Petitioners did not receive any notices for the 

allegedly convened Board meeting dated 



17.08.2015 

August 2015 

14.08.2015 

Petitioners No. 1-3 protested the full fledged 

scheme of Respondent No.5 & 6 to diversify by 

respondent company into totally new and risky 

avenue of aviation and of the confirmat.ion of 

Respondent No. 5 & Respondent No. 6 at a Board 

Meeting held on 1 yth August 2015 

after obtaining the signatures of Petitioner No. 4 on 

Directors Report and Annual Accounts of Company 

and just before last date i.e. 20.8.2015 Respondent 

2 informed Petitioner No. 4 that he would not allow 

the transfer in the name of Petitioner No. 4 and has 

instructed the Bank not to take any action on the 

email addressed by Petitioner No. 4 stating that 

more collateral properties are required for aviation 

business. 

28 08.2015 

10.09.2015 

Sept.2015 

there was a family consensus that Flat No. 233, 

Kalpataru Pinnacle, Mulund Link Road, Goregaon 

(W) Mumbai presently registered in the name of 

the respondent company would be ultimately 

transferred in the personal name of Petitioner No.4 

and to save the cost of registration charges the 

process of transfer in the name of Petitioner No. 4 

should be completed before 20.8.2015 

Annual General Meeting of the Respondent No.1 

Company held on 10th September 2015. 

Respondent No. 2 thus exercised undue influence 

over Petitioners and insisted that the Directors 

Report and Balance Sheet be signed by Petitioner 

No. 4 to complete the statutory requirements as 

per Companies Act 2013. 

in the month of September 2015 Respondent No.1 

released fund of Rs. 2,05,20,000/- in favour of the 

Respondent No.9 a State Government 

undertaking on account of a bid amount for the 

business of aviation . sector at the back of 



01.09.2015, 

01.10.2015& 

01.11.2015 

07.09.2015 

10.09.2015 

Petitioners has 

Flouting all 'provisions of Companies Act, 2013 

relating to Advance to Directors, respondents 

insisted the company to make payments towards 

purchase of Jaguar Aero Sport Vehicle which is 

costing Rs.52,00,581/- in the personal name of 

Respondent No. 5. So far, on 01.09.2015, 

01.10.2015 & 01.11.2015 three installment 

cheques have been cleared from respondent 

company's bank account misusing company's 

funds towards payment of said vehicle loan 

belonging to the personal name of Respondent 

No.5 . 

. That in an allegedly convened EOGM held on 

07.09.2015, the members of Respondent's Group 

decided to alter the objects clause in the 

memorandum and Articles of Association of the 

company at the back of the Petitioners 

Annual General meeting was held but due to rising 

disputes among the Board members and 

Shareholders, the scheduled Annual General 

Meeting on 10.09.2015 did not transact any valid 

business. 

18.09.2015 the authorized share capital of the Respondent · 

No.1 company was increased to Rs. 20,00,00,000 

, (Rupees Twenty Crores) divided into 20,000,000 

(Two Crores) equity shares of Rs. 10/- each in a 

malafide and illegal manner in a meeting of the 

shareholders i.e. Extra Ordinary General meeting 

allegedly convened on 1B1h September 2015 

without giving any notice to the Petitioner' Group 

21.09.2015 

22.09.2015 

21.09.2015 without informing other Directors in the 

company, Respondent No. 2. unilaterally made a 

payment of Rs. 11,82,42,280/- to Mis Powell 

Aircraft Title . 

Respondent No. 2, aqain on 22.09.2015 made 



25.08.2015 

29.10.2015 

31.10.2015 

31.10.2015 

03.11.2015 

another payment of total Rs. 19,77,642/- to M/s 

Thoman E Zinn II totaling to Rs. 12.02 crores 

On conducting the search of Respondent No.1 

company at the website of ministry of corporate 

affairs ,it had came to the knowledge of the 

Petitioners that the increase in the authorized 

share capital was made under the digital 

signatures of Respondent No.2 and for the 

expansion plans of aviation division of the 

Company, which is unrelated with the business of 

respondent No.1 company. Copy of form MGT-14 

dated 25.08.2015 

Petitioner No.4 had sought for the terms and 

conditions of the loan/advances obtained by 

respondent company from Related concern 

enquiries from the accounts of Respondent No.1 

Company unearthed that till 31.10.2015 a loan of 

Rs. 10.64 Crores approx. has been obtained from 

M/s Sangeeta Aviation Services Private Limited, by 

Respondent No. 7 in which respondent No. 2, and 

5 are shareholders to the extent of 50% each. 

Respondents circulated notice to remove 

Petitioner No.4 from the Board of respondent No.1 

Company who has been instrumental in functioning 

of the Company. 

Respondents instead of acting in the interest of 

the respondent No 1 company and realizing that 

the Petitioners have 48% shareholding which will 

defeat any proposal to acquire the Company , all 

of a sudden, on 03.11.2015 the Respondents 

issued another notice for the Board meeting to be 

held on 10.11.2015 with an agenda item to offer 

and issue 10 million equity shares to the .existing 
shareholders and to the persons other than the 

existing shareholders. 



07.11.2015 

24.11.2015 

"" 11.2015 

@ 
®· 

Annoyed with the email of Petitioner No. 4 dated 

29.10.2015 and to take personal vengeance from 

him, Respondents continued with their negative 

and disturbing desiqns to sideline the petitioners 

acted against the interest of the company by 

calling a board meeting on 07.11.2015. 

The Respondent No.5 with a matafide intention 

writes an email dated 07.11.2015 addressing to the 

Petitioner No.4 seeking handover of the statutory 

records of the Respondent No.1 Company 

the Petitioners on 24.11.2015 received a notice 

dated 23.11.2015 on email from respondent No. 1 

company . for convening the Extra Ordinary 

General Meeting on 18.12.2015 at 5.00 P.M 

Hence this petition 



BEFORE THE HON'BLE COMPANY LAW BOARD, 
MUMBAI BENCH, MUMBAI 

COMPANY PETITION NO (MB) OF 2015 

IN THE MATTER OF: 

® 

THE COMPANIES ACT, 1956 • SECTIONS 397, 398, 402, 403 AND I OR OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 1956 AND OTHER 
APPLICABLE PROVISIONS OF COMPANIES ACT, 2013 

AND 

IN THE MATTER OF 

SUPREME TRANSPORT ORGANISATION PVT. LTD. 

AND IN THE MATTER OF: 

1. MR. SATISH KISANLAL AGARWAL 
RIO- DABRJWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

2. MR. ARLIN KUMAR KISANLAL AGARWAL 
RlO· DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

3. MR. ANANDKUMAR NAGARMAL AGRAWAL 
RJO- DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

4. MR. RAVlNDRA ANANDKUMAR AGRAWAL 
R/0- 703, MISTRY COMPLEX, J.B. NAGAR, 
ANOHERJ (EAST), MUMBAI- 110059 

...... PETITIONERS 

.VERSUS 

1. M/S SUPREME TRANSPORT ORGANISATION PVT. LTD. 
HAVING JTS REGISTERED OFFICE AT 
5/8-34, AKSHAY MITTAL INDUSTRIAL ESTATE, M.V. ROAD 
ANDHERJ (EAsn. MUMBAI, 
MAHARASHTRA- 400059 

2. MR. KAMAL N. AGARWAL 
RJQ. 703, MISTRY COMPLEX, J.B. NAGAR, 
ANDHERI (EAST), MUMBAI- 110059 

3. MR. VIMAL AGARWAL 
RIO- DABRIWALA BHAWAN, NEAR SBI 



MALEGAON, NASIK-42303 

4. GIRISH AGARWAL 
RJO- DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

5. MR. AMMEET KAMAL AGARWAL 
Rio 703, SANKALP BUil-DiNG, MISTRI ,:.coMPLEX, 
J.B. NAGAR,ANDHERI (EAST), MUMBAl-110059 

6. MR. AKASH KAMAL AGARWAL 
Rio 703, SANKALP BUILDING, MISTRI COMPLEX, 
J.B. NAGAR,ANDHERI (EAST), 
MUMBAI- 110059 

7. M/S SANGEETA AVIATION SERVICES PVT. LTD. 
HAVING JTS REGISTERED OFFICE AT 
58-34, AKSHAY MJTTAL IND. ESTAT 
SAKI NAKA, ANDHERI (EAST), 
MUMBAI 

8. MIS MADHYA PRADESH STATE TOURISM 
DEVELOPMENT CORPORATION LTD. 
HAVING ITS PRINCIPAL OFFICE AT 
PARYATAN BHAWAN, BHADBHADA ROAD 
BHOPAL - 462003 

9.. DIN ESH SANWARMAL CHAUDHARY 
PARTNER, DIN ESH CHAUDHARY & ASSOCIATES 
BUILDING NO. 52, ROOM N0.11, SECOND FLOOR, 
3Ro MARINE STRE:ET, DHOBI TALAO, MUMBAl-400002 

...•.... RESPONDENTS 

PETITION UNDER SECTION 397 & 398 READ WITH SECTIONS 402, 
403, 406, and 235 OF THE COMPANIES ACT, 1956 READ WITH 

REGULATION 44 OF THE COMPANY LAW BOARD REGULATIONS, 
1991 AND OTHER APPLICABLE PROVISIONS OF COMPANIES 

ACT, 2013 AGAINST ACTS OF OPPRESSION AND 

MISMANAGEMENT. 

THE HUMBLE PETlTION OF THE PETITlONER ABOVE NAMED 

MOST RESPECTFULLY SHOWETH: 

1. The petitioners are filing the present petition under section 397 and 398 read 

with other applicable provisions of Companies Act, 1956 and 2013, being 



aggrieved by the acts of oppression and mismanagement committed by 

respondents No. 2 to 6 in the respondent company in as much as by convening 

the Board meetings and AGM/ EGM without following due process of law 

wherein no notices of the meetings were sent to the Directors and to the 

shareholders .The Respondents with a view to oust the Petitioners have 

attempted to usurp the control and have altered the Object clause, Capital 

clause of Memorandum of Association of the respondent No 1 Company at the 

back of the Petitioners the, instances of which have been elaborated in the 

Petition. The Respondents are hell bent upon diverting the funds of Respondent 

company by entering into new business of aviation sector for the personal 

benefits of the Respondents No. 5 and 6 who are sons of Respondent No.2 and 

hold "Commercial Pilot License" of U.S.A. The Respondents constitute 52% of 

shareholding of the Respondent No.1 Company and are acting against the 

interest of the Company and Petitioners who constitute 48% of the shareholding 

in the Respondent No.1 company. The acts of oppression and mismanagement 

are elaborated in detail in the subsequent paragraphs highlighting instances of 

illegal and unauthorized increase in the Authorized Capital, alteration in Object 

clause. unilateral alteration in Board composition, illegal siphoning of funds of 

respondent company and violation of statutory provisions of Companies Act and 

other acts detrimental and prejudicial to the interests of the respondent 

company. 

2. PARTICULARS OF THE COMPANY 

2.1. That the Respondent Ne. 1 Company is a private limited company 

incorporated on 291h May 2008 under Part-IX of Companies Act, 1956 having 

at present, its registered Office at 5/8-34, Akshay Mittal Industrial Estate, M.V. 

Road, Andheri (East), Mumbai, Maharashtra-400059. The Company was 

incorporated as a private limited company with the Registrar of Companies, 

Maharashtra under the Company's Registration 

No.U60230PN2008PTC132133. 

(}13L<04 �0 



2.2. Before incorporation of the Respondent No.1 Company, the subscribers were 

carrying on the business of transport in partnership in accordance with the 

provisions of lndian Partnership Act, 1932 under the name and style of 

"SUPREME TRANSPORT ORGANISATION". in terms of partnership deed 

dated 01.04.1983 which was subsequently amended from time to time on 

various dates i.e. 01.04.1986, 31.03.2003, 01.04.2003 and 30.09.2006 

respectively. The partnership firm was carrying on the business of road 

transport contractors and fleet owners with following partners:- 

L Sh. Kamlkumar Nagarmal Agarwal 

ii. Sh. Vimalkumar Jagdishkumar Agarwal 

iii. Sh. Jagdish Kumar Nagarmal Agarwal 

iv. Sh. Anand Kumar Nagarmal Agarwal · 

v. Sh. Satishkumar Kishanlal Agarwal 

vi. Sh Arunkumar Kishanlal Agarwal 

vii. Sh. Girishkumar Jagdishkurnar Agarwal 

2.3. Subsequently, the partners vide a resolution dated 161h December 2006 

decided to register the said partnership firm as a Private Limited Company 

within the meaning of section 566 of Companies Act, 1956 under the 

provisions of Part IX of companies Act, 1956. It is also relevant to mention 

that upon incorporation of the respondent company, all the partners of the 

earlier partnership firm became the members and directors of the joint stock 

company. The respondent company presently has following shareholders and 

directors: 

S.No. Name % of Date of Appointment as 

shareholding Director 

1 Kamal Kumar Agarwal 28% 29.05.2008 



2 Vimal Kumar Agarwal 12% 29.05.2008 

4 Anand Kumar 12% 01.07.2008 

Agaewal 

5 Salish Kumar Agarwal 12% 01.07.2008 

6 Girish Kumar Agar.Na I 12% 01.07.2008 

7 Arun Kumar Agarwal 12% 01.07.2008 
� 
8 Ravindra Anandkumar 12% Appointed as additional 

Agarwal 
director w.e.f. 

01.04.2013 and 

regularized by 

shareholders on 
28.09.2013 

9 Am meet Kamal 0% Appointed as additional 

Agarwal 
director w.e.f. 

01.04.2013, not 

regularized by 

shareholders 

10 Akash Kamal Agarwal 0% Appointed as additional 
.. 

director w.e.f. 

01.04.2013, not 

regularized by 

shareholders 

2.4. The company took over the business of Partnership firm as a going concern 

with all its assets and liabilities including intera/ia all licences, permits, benefits 

and advantages as also outgoings. The Respondent Company was 

established/incorporated for the benefit of the family members. The details of 

family members are given in family tree given below : 



Family Tree 

l Sh. Nagarmal Agarwal 
I 
i 

1 1 
late Sh. Kishanlal late Sh. Sh. Anand Kumar Sh. 
Nagarmal Agarwal Jagdishkumar Nagarmal Kamalkum 

Nagarmal Agarwal ar 

Agarwal (P-3} (12%) Nagarmal 

i l 
Sh. Sh. Arunkumar Sh. Ravindra 
Satishkumar Kishanlal Anandkumar 
Kishanlal Agarwal Agarwal 
Agarwal (P-2) (12%) (P-4) (12%) 
(P-ll 112%1 

.. 

' 

Sh. Sh. Sh. Ammeet Sh. 
Vimalkumar Girishkumar Kamal Aka sh 
Jagdishkumar Jagdishkumar Agarwal (R- Kamal 
Agarwal Agagrwal (R- 5){0%) Agarw 
(R-3) (12%) 4) (12%) al (R- 

2.5. That the respondent no.1 company is a closely held family company consisting 

of Petitioners and Respondents No. 2-6 conducting the affairs thereof in 

Indian Joint Family style keeping more and less equal shareholdings (approx. 

25% each) among the four family groups and giving representations to all the 

family members on the board. That the respondent no.1 company is being 

managed in the nature of a quasi partnership and that the foundation of this 

quasi partnership has been the backbone of the functioning of the respondent 

no.1 company. 

2.6. ·That the Petitioner's group has a legitimate expectation that the joint family 

tradition and principles of quasi partnership wo.uld be respected and followed. 



@ 

That the respondents have breached the joint family tradition and principles of 

quasi partnership by' oppressing and marginalizing the petitioner group and by 

indulging__in various acts of oppression and mismanagement in the respondent 

no.1, details whereof are set out hereinafter and are being challenged in the 

present petition 

2.7 The main objects of the Respondent No. 1 Company as mentioned in the 

Memorandum of Association are as under: 

1) To continue to carry on the running business of Mis Supreme Transport 

Organisation vested in the company upon its conversion under Part IX of 

the Companies Act, 1956 with all its assets having passed to and vested in 

the Company and liabilities including inter alia all licenses, permits. 

authorizations, registrations, pending contracts and all other rights benefits 

and advantages as also outgoings, whether provided for and/or contingent 

and whether tangible or intangible and whatsoever and howsoever as a 

going concern 

2) To Carry on and operate the business of motor transport of all kinds 

including /easing and hiring for any number of journeys, lorries, trucks, 

cars, plying trucks and motor lorries for the carriage of all types of goods, to 

construct equip, maintain and work motor trucks and lorries and other 

vehicles appropriate for carriage of goods, business of omnibus proprietors 

and carriers of passengers, construct garages and store houses and other 

buildings for the housing or repaTrs of trucks, lorries and omnibus and for 

the storage of fuel and other oils required for the working of said vehicles, 

the warehousing of goods carried and the accommodation of the persons 

intending to be the passengers, carrying business of corneqe of goods on 

commission basis, business of general carriers and forwarding agents, 

warehousemen, bonded warehousemen and carriers. 

Unquote 

A copy of the Memorandum and Articles of Association of the Company are 

annexed hereto and marked as Annexure P-1. 



2.8 The Authorised Capital of the Respondent No.1 in the year of incorporation was 

Rs.2,00,00,000/- (Rupees Two Crore Only) divided into 20,00,000 Equity 

Shares of Rs. 10 (Rupees Ten) each. The authorised capital was increased 

from time to time. At present, the authorized share capital is Rs. 10,00,00,000/­ 

( Rupees Ten Crores Only) divided into 100,00,000 Equity Shares of Rs. 10 

each and issued and paid up capital of the respondent no.1 company is Rs. 

7,00,00,000/- (Rupees Seven Crore Only) divided into 70,00,000 Equity Shares 

of Rs. 10 each. Copy of the Annual returns of the year ending _31.03.2014 

along with Balance Sheets for the year ending 31.03.2012, 31.03.2013, 

31.03.2014 and 3'1.3.2015 are annexed herewith and marked as Annexure-"P- 

2 (Colly)'. 

3. PARTICULARS OF THE PETITIONERS 

3.1. That the petitioner no.1 is a promoter Director of the respondent no.1 company 

since the incorporation of the Company and is also a shareholder of the 

company holding 8,40,000 equity shares in the respondent no.1 company 

amounting to 12 % of the total shareholding of the Respondent no. 1 Company. 

The Petitioner No.1 holds responsibility of managing the transport segment of 

cloth merchants in ttie group. The Petitioner No.2 has the abilities to work in a 

challenging environment and manage the business activities in the said field. 

Apart from all these facts, the Petitioner No.2 has now become a well 

established name with many a prestigious clients on account of his personality 

and knowledge. The Petitioner No.2 has added valuable assets to the 

company's list of assets. The petitioner No.2 has clocked a turnover of Rs. 40 

crores (approx) amounting to 29.6% of the total turnover of the Company during 

the year 2014-2015. 



3.2. That the petitioner no.2 is a promoter Director of the respondent no.1 company 

since the incorporation of the Company and is also a shareholder of the 

company holding 8,40,000 equity shares in the respondent no. 1 company 

amounting to 12 % of the total shareholding of the Respondent no. 1 Company. 

The Petitioner No.3 is managing the branches of_ Respondent No.1 Company at 

Chennai, Ranipet and Trichy, His public relation qualities have generated a rock 

solid foundation and have further established company's goodwill in the 

industry. The Petitioner No.3 has been managing the above said branches and 

has contributed over Rs. 10 crores lo the total turnover of the Company. 

3.3. That the Petitioner no.3 is a proinoter Director of the respondent no 1 company 

since the incorporation of the Company and is also a shareholder of the 

company hoiding 8,40,000.equity shares in the respondent no.1 company 

amounting to 12 % of the total shareholding of the Respondent no. 1 Company. 

3.4 That the petitioner no.4 is a Director of the respondent no. 1 company of the 

Company and is also a shareholder of the company holding 8,40,000 equity 

shares in the respondent no.1 company amounting to 12% of the total 

shareholding of the Respondent no. 1 Company. The Petitioner No.4 is a 

Chartered Accountant and being professionally qualified he successfully picked 

up the nuances of logistics business and he was fully equipped with the 

technicalities of the Transport business and provided valuable inputs to enhance 

the reputation of Respondent No.1 Company. Petitioner No.4 joined respondent 

company in 2009 working as COO of the company and later took charge as 

CEO of the company. The hard work and efficiency of Petitioner No.4 has 

scaled the Respondent No.1 company to new heights in terms of growth and 

turnover. The Petitioner No.4 is managing the Mumbai operations of the 

Respondent No.1 Company and the efforts of the Petitioner No.4 has yieded 

rich dividends which could be corroborated from the very fact that the Petitioner 

No.4 being in charge of Mumbai operations was contributing approx. Rs. 65 

Crores to the total turnover of the Company which is 48% (approx) of the lotal 



turnover of the respondent Company. The petitioner No.4 apart from managing 

the Mumbai operations was taking care of 152 Transport vehicles out of a fleet 

of 165 vehicles owned by the Respondent No.1 Company. On account of hard 

work of Petitioner No.4 the Respondent No.1 Company made tremendous 

progress in the field of transport and ·logistics. The Petitioner No.4 also assisted 

the Respondent No.1 Company with liaison matters with prestigious clients and 

on account of the same the company could procure valuable business. For all 

these reasons he has been accepted as CEO of the respondent company and 

has been corresponding on behalf of the company as CEO of the respondent 

company. The Respondents No. 2-6 are seeking to convene an Extra Ordinary 

General Meeting on 18u-. December 2015 with a malafide intention and ulterior 
. I 

motive to usurp the control of the business, thereby throwing out the Petitioner 

No. 4 who has nurtured the Company by putting his hard work and business 

acumen that the Petitioner was looking after the affairs of the Company for the 

last 7 years and more. 

3.5. The Petitioners No. 1-4 hold 48% of the shareholding of Respondent No.1 

Company. In this fashion, the Petitioners hold an aggregate of 48% 

shareholding of the Respondent No.1 Company and are therefore competent to 

file the Petition before this Hon'ble Board under Section 399 of the Act. The 

petitioners also constitute more than 1/10111 of total members of Respondent no.1 

company under Section 399 of the Act and thus eligible to file the present 

petition. 

4. PARTICULARS OF RESPONDENTS 

4.1. That the Respondent No. 1 Company is a company which is the subject matter 

of the present petition wherein attempt is being made to ouster the Petitioners 

from the management dilute their shareholding, and divert and misuse the 

funds of the company for a new and highly risky business venture of aviation 



industry, which has long gestation period, high input costs, intense competition 

and less to negative profitability. It is relevant to mention that over a span of few 

years top aviation companies like Kingfisher, Air Sahara, MDLR etc. were 

unable to sustain themselves in the fiercely competitive sector and were either 

dosed down or sold off to other entities on account of heavy financial losses 

and non recovery of capital expenditure. The Respondents without consent and 

approval of all the Petitioners are diverting from transport and logistics business 

to an entirely new and different business of aviation. The details of incorporation 

and the current issued and paid up capital and other requisite details of 

respondent No.1 have already been mentioned above and is not 'repeated 

herein for the sake of brevity. 

4.2. That the Respondent no. 2 is a promoter director of respondent no.1 company 

since the incorporation of the company and is a shareholder holding 19,60,000 

equity shares in the respondent no.1 company amounting to 28% of the total 

shareholding of the respondent no.1 company. The Respondent No.2 holds 

responsibility of managing the overall finances and administrative activities of 

the company, however the Respondent No.2 has betrayed the trust reposed on 

him by the petitioners of the Respondent No.1 Company.The Respondent No.2 

has turned a blind eye to the illegal acts committed by Respondent No.5 & 

Respondent No.6 and has tacitly appointed Respondent No.5 & 6 on the Board 

without the knowledge and consent of the Petitioners. It is further submitted that 

the Respondent No.2 was entrusted with managing the finances of Respondent 

No.1 Company, however Respondent No.2 betrayed the trust reposed on him 

by diverting funds to the personal venture of Respondent No.5 & 6. The 

Respondent No.2 by manipulating Respondents No. 3 and 4 and in collusion 

and connivance with respondent No. 5 and 6 has illegally and malafidely 

indulged in various acts of oppression and mismanagement in the respondent 

no.1 company induding siphonihg of funds for purpose other than company's 



business, which are being challenged in the present petition and explained in 

detail in subsequent paragraphs. 

4.3. The Respondent no. 3 is a promoter director of respondent no.1 company since 

!he incorporation of the company and is a shareholder holding 8,40,000 equity 

shares in the respondent no.t company arnountinq to 12% of the total 

shareholding of the respondent no.1 company. The Respondent No.3 is 

managing the operations of Bangalore Branch of the Respondent No.1 company 

and has contributed an amount of Rs. 19 crores representing 14% of the total 

turnover of. the Company for the Financial Year ended on 31.03.2015 (out of 

which 50% operations are from Mumbai and Chennai branches which are 

controlled and looked after by Petitioner No.4 and 1). The Respondent No.3 

under influence of respondent No. 2 and for mutual benefits in collusion and 

connivance with the other respondents has illegally and malafidely indulged in 

various acts of oppression and mismanagement in the respondent no.1 

company, which are being challenged in the present petition. 

4.4. The Respondent no. 4 is a director of respondent no.1 company since the 

incorporation of the company and is a shareholder holding 8,40,000 equity 

shares in the respondent no.1 company amounting to 12% of the total 

shareholding of the respondent no.1 company. The Respondent No.4 is 

managing the operations of Delhi Branch of Respondent No.1 company. The 

Delhi operations of the Respondent No.1 being managed by Respondent No.4 

and is generating a turnover of approx. Rs. 1.5 Crores representing 1.1 % of total 

turnover of the Company. That the Respondent No.4under influence of 

respondent No. 2 and for mutual benefits in collusion and connivance with the 

other respondents has illegally and malafidely indulged in various acts of 

oppression and mismanagement in the respondent no.1 company, which are 

being challenged in the present petition. 



4. 5. The respondent no. 5 is an additional director of the Respondent No.1 Company 

and is not a shareholder of the respondent no.1 company. The Respondent 

No.5 is a son of Respondent No.2 whose modest qualification and background 

is explained in paragraphs 6.16 to 6.18, who in collusion and in connivance with 

respondents No. 2 has illegally and malafidely indulged in various acts of 

oppression and mismanagement by keeping the Petitioners in dark only tor 

personal benefits which is being challenged in the present Petition. 

4.6. The respondent no. 6 is an additional director of the Respondent No;1 Company 

and is not a shareholder of the respondent no.1 company The Respondent 

No.6 is a son of Respondent No.2 and brother of respondent No.5 who in 

collusion and in connivance with the other respondents has illegally and 

malafidely indulged in various acts of oppression and mismanagement by 

keeping the Petitioners in dark, taking decisions at their back by suppressing 

them only for personal benefits of respondents which is being challenged in the 

present Petition. 

4.7. That the Respondent No.7 is a company which is owned and promoted by 

Respondent No.2 and Respondent No.5 in which Respondent No. 2 and 

Respondent No.5 have 50% shareholding each. That the Respondents in 

collusion and connivance with each other have illegally raised Joans at terms 

and conditions which are unknown to the Petitioners and such financial 

transactions are not at arms length basis and are prejudicial and detrimental to 

the interests of Respondent No.1 Company by keeping the Petitioners in dark 

which is being challenged in the present Petition. 

4.8. That the Respondent No.8 is a State Government undertaking and has been 

arrayed as a party on account of the fact that an agreement dated 14.03.2015 



was entered into by the undertaking with the Respondent No.1 Company for 

operation in the aviation sector which is in contravention as the Objects Clause 

in the Memorandum of Respondent No.1 company do not provide for operation 

in aviation sector and this agreement has been entered into behind the back of 

Petitioners No. 1 to 3. 

4.9. That the Respondent No.9 is a State Government undertaking and has been 

arrayed as a party on account of the fact that an amount of Rs. 2,05,20,000/­ 

has been paid in the month of September 2015 as a bid amount tor the 

business of aviation sector at the back of Petitioners, keeping them in dark 

which is in any case in contravention as the Objects Clause in the 

Memorandum of Respondent No.1 company do not provide for operation in 

aviation sector. 

4.10. The Respondent No.9 is the statutory auditor of Respondent No.1 company 

and is hands in glove with Respondent No. 2, 5 & Respondent No.6. The 

Respondent No. 9 at the behest of the Respondents No.2, 5 & 6 has indulged in 

rampant manipulation of documents, statutory records and evidences, has 

uploaded unauthorized forms with the Registrar of companies, Maharashtra with 

false statements attracting penal action under section 448 and 449 of 

Companies Act 2013 which are also challenged in the present Petition. 

4.11. The Respondent nos. 2 to 7 are collectively referred as 'respondent group' or 

'respondents'. 

5. JURISDICTION 

The Petitioner declare that the subject matter of the present petition under 

Section 397 I 398 read with Sections 402 & 403 of the Companies Act is within 



@ 
the jurisdiction and the Hon'ble Company Law Board at Mumbai which has the 

jurisdiction to entertain the present petition. 

6. LIMITATION 

The Petitioners further declare that the present Company Petition is not barred 

by limitation. In any event, the Petitioners' submits that there is no fixed period 

of limitation prescribed under the Act or the rules/ regulations for the institution 

of this instant petition. The Petition is not barred by limitation as the instances 

of oppression and mismanagement and various other acts enumerated herein 

are continuous in nature. 

7. THE FACTS OF THE CASE ARE AS FOLLOWS:- 

7.1. That the Respondent No. 1 Company is a private limited company incorporated 

on 291h May 2008 under Part-IX of Companies Act, 1956 having at present. its 

registered Office at 5/B-34, Akshay Mittal Industrial Estate, M.V. Road, Andheri 

(East). Mumbai, Maharashtra-400059. The Respondent No.1 Company was 

originally carrying on the business in partnership in accordance with the 

provisions of Indian Partnership Act, 1932 under the name and style of 

"SUPREME TRANSPORT ORGANISATION". The Respondent No.1 company 

was carrying on the business in terms of partnership deed dated 01.04.1983 

whic_h was subsequently amended from time to time on various dates i.e. 

01.04.1986, 31.03.2003, 01.04.2003 and 30.09.2003 respectively. The 

partnership firm was carrying on the business as fleet owners and transport 

contractors. Subsequently, the partners vide a resolution dated 161h December 

2006 decided to register a partnership firm as a private limited Company within 

the meaning of section 566 of Companies Act, 1956 under the provisions of Part 

IX of companies Act, 1956. The details about the incorporation of respondent 

no. 1 company have already been enumerated herein above in Para 1 and its 



sub paras of the present petition which may be read as part and parcel of this 

paragraph and is not being repeated herein for the sake of brevity. 

7.2. Even though, the Respondent No.1 is a private limited company the manner in 

which the affairs of Respondent No.1 were being conducted would indicate that 

Respondent No.1 is clearly a glorified partnership or a quasi-partnership. 

7.3. The company was incorporated with following as shareholders of the company: 

S.No. Name of the Shareholder No. of % of 

Shares shareholding 

1 Kamai Kumar Agarwal 600000 30% 

2 Vimal Kumar Agarwal 240000 12% 

3 Jagdish Kumar Aqarwal 240000 12% 

4 Anand Kumar Agaewal 240000 12% 

5 Salish Kumar Agarwal 240000 12% 

6 Girish Kumar Agarwal 200000 10% 

7 Arun Kumar Agarwal 240000 12% 

Total 100% 

7.4. The above shareholders were also the Directors of the company as per details 
..... 

given below: 

S.No. Name of the Director Date of Appointment 

1 Kamal Kumar Agarwal 29.05.2008 

2 Vimal Kumar Agarwal 29.05.2008 . 
3 Jagdish Kumar Agarwal 01.07.2008 

4 Anand Kumar Agaewal 01.07.2008 

5 Satish Kumar Agarwal 01.07.2008 

6 Girish Kumar Agarwal 01.07.2008 

7 Arun Kumar Agarwal 01.07.2008 



7.5. That in the year 2014, the authorized Share capital of the Company was Rs. 

50,000,000/- (Rupees Five crores) divided into 50,00,000 (Fifty lacs) Equity 

Shares of Rs. 10/- each. The Authorised share capital of the company was 

further increased from Rs. 50,000,000/- (Rupees Five Crores) to Rs. 

10,000,000 (Rupees Ten crores) divided into 100,00,000 (One Crore) equity 

shares of Rs. 10/- each in a meeting of shareholders convened on 22.12.2014. 

7.6. Subsequently, in the month of March 2015, the shareholders of the company 

including petitioner No. 1-4 & Respondents No. 2-4 were allotted 20,00,000 

(Twenty Lac) Equity shares of Rs. 10/- each in proportion to their shareholding 

in the Respondent No.1 company. The shares were allotted to the shareholders 

at the Board meeting of the respondent No.1 Company convened on 23rr:1 March 

2015. Copy of Form No. PAS-3 reflecting the allotment of shares to the 

shareholders in a meeting convened on 23. 03.2015 is annexed hereto and 

marked as Annexure P-3. 

7. 7. The present consolidated shareholding of Respondent No.1 as on 31.03.2015 is 

as follows: 

Name of the shareholders Percentage (%) of 
shareholding 

1) Late Kishan Lal Agarwal Group comprising of 24% 
Satish Kishan Lal Agarwal & Sh. Arun Kumar 
Kishan Lal ( Petitioner No. 1 & Petitioner No.2) 

2) Mr. Anand Agarwal and family comprising of 24% 
Ravindra Anand Kumar Agarwal ( Petitioner No. 
3 & Petitioner No.4) 

3) Mr. Kamal Agarwal and family comprising of 28% 
Ammeet Kamai· Agarwal & Aka ash Kamal 
Agarwal (Respondent No. 2, 5 & 6) 



4) Mr. Vimal Kumar and Girish Kumar Agarwal 24% 
and family ( Respondent no. 3& 4 herein) 

Total 100% 

7.8. In the Financial Year endinqMarch 2009, the Respondent No.1 company had a 

modest annual turnover of approx. Rs. 30 Crores. The Petitioner No.4 joined 

the ranks and operations of the company in the year 2009 working as COO of 

· the company. He worked tirelessly over a period of time & was controlling all 

the operations at Mumbai, dealing with the I customers and vendors of Mumbai 

Region and contributing to major chunk of turnover which is reflected in the 

annual turnover for the year ended at 31'1 March 2015 when Respondent No. 1 

Company clocked an Annual Turnover of Rs 135 Crores, He was recognized 

and well accepted as CEO of the respondent company. 

7.9. The Respondent No. 1 company carrying on the business of road transport 

under the stewardship of Petitioners and Respondent No. 2 - 4 grew 

unhindered post March 2009. This rapid growth from the year 2008-09 to the 

financial year ending on March 2015 records a substantial growth rate of 

345%. With the concerted efforts of all Petitioners and Respondents No. 2-4, 

the turnover of the Respondent No.1 Company progressively increased year 

after year and the Company has seen impressive growth in its transport 

business over the short span of lime and posted the following year wise 

turnovers: 

Year Turnover Rs. in Crores in 

Transport Business 

2008-2009 30.30 

��--'-�-l'W-�- 



2009-2010 60.13 

2010-2011 79.01 

2011-2012 95.15 

2012-2013 100.38 

2013-2014 115.98 

2014-2015 134.80 

7.10. Respondent No.1 Company being in the business of transport vehicles & 

logistics with the growing business, there was a need for more heavy duty trucks 

and other commercial vehicles. The company with a view to expand its base 

throughout India was also required to purchase commercial properties for 

opening its branch offices. To cater to the need of expanding business 

operations, company bought various commercial offices to establish as branch 

offices and acquired commercial vehicles to enhance the size of its fleet so that 

it could cater to the growing demands of the business. Since, the Company 

achieved substantial turnover and a decent profit the Petitioners and 

Respondent No.2 approached several banks for working capital facility and term 

Joan facility (credit facilities) for the business of Respondent No. 1 The company 

availed its banking facilities from Kotak Mahindra Bank. At present the company 

is availing banking limits fund based and non fund based including cash credit 

limits, bank guarantee limits, various term loans etc with total exposure of Rs. 

35.79 Crores by Kotak Mahindra Bank vide its sanction letter No. 

RCAD/RBG/6780/2015-16 dated 07.04.2015. Copy of the said sanction letter is 

annexed herein as Annexure P-4. The details of various facilities are given 

be tow- 

SL No. Nature of Facilities Limit Rs. in Lakhs 

I Cash Credit 1900.00 



IJ Term Loans - CV-I 29.00 

Ill Term Loan - I 63.00 

IV Term Loan - fl 194.00 

v Term Loan - Ill 129.00 

VI Term Loan - IV 864.00 

VII Term Loan - V 200.00 

VIII WCTL 100.00 

IX Bank Guarantees 100.00 

Total Exposure - Funded and 3579.00 

Non-Funded 

Further. details of properties offered as collateral security owned by 

respondent Company, Petitioners and Respondents are given below: 

SI. No. Details of Property Owned by 

Commercial Properties 

1. cs No 49, Wavikar lane, Respondent Company 

Guruwar Ward, Paanch Kandi!, 

Melegaon. 

2. Plot No. 1839, Sector KWC, Respondent Company 

Kalamboli, Navi Mumbai 

3. Plot No 1838, Sector KWC, Respondent No.2 

Kalamboli, Navi Mumbai 

4. ·.· SY No. 277/2/1/A, Near Nissarg Respondent Company 

Hotel, Agra Road, Melegaon 

5. Gala No 34, Building No 5/B, Respondent Company 

Akshay Mittal Jndl. Estate, MV 

Road, Andheri (East) Mumbai 

6. Plot at pevraj Industrial Area, Respondent Company 
Pip!ej, Ahmedabad 



7. Open Land and Building of the 

proposed Container Yard 

situated at Survey No 103/2, 

103/1/2A & 102/2A of village Respondent Company 

Khanevate on NH-4, Opp to 

TATA Motors, Old Mumbai Pune 

Highway NH-4, Post Poyanje, 

Tehsil Panvel, District Raigadh, 

Pin: 100206 

8. Plot No.- A-5, Khasra No. Petitioner No. 1 and 3 jointly 

14/1/1, Khde Road Temavass, 

Balotara, Badmer (Raj) 

9. Gala No 32, Building No 5/8, 

Akshay Mittal lndl, Estate, MV Respondent Company 
Road, Andheri (East), Mumbai 

10 Plot No - 28, Transport Nagar, Petitioner No. 1 

Pali Rajasthan 

11. Plot No - 29, Transport Nagar, Respondent Company 

Pali Rajasthan 

12. Plot No - 27, Transport Nagar, Respondent Company 

Pali Rajaslhan 

13. Vacant Plot No AJ9, Khasra No Respondent Company 

1868/14, Khede Road. RICO, 

Balotra, Badmer, (Rajasthan) 

14. Transport Nagar, Plot No. 31, Respondent Company 

Pali Rajasthan 
-···-·· ··--- --------··--· 

Residential Property 

1. 703, Sank alp Society, Mistri Respondent No.2 

Complex, J B Nagar, Andheri 

East Mumbai' 

2. Flat No E-12, Sukhdayak Petitioner No.4 

Cooperative Housing Society, J 

B Nagar, Andheri (East). 

Mumbai 400059 

3. Flat No. 143, Kalpataru Respondent Company 

Pinnacle, Opp lnorbit Mall, 

Mu fund Link Road, Goregaon 

{W) Mumbai 400104 



4. Flat No. 153, Kalpataru Respondent Company 

Pinnacle, Opp In orbit Mall 

Mulund Link Road, Goregoan 

0N) Mumbai 400104 

5. Flat No. 233, Kalpataru Respondent Company 

Pinnacle, Opp lnorbit Mall 

Mulund Link Road, Goregoan 

(W)_Mumbai 400104 

7.11. As can be seen from the above chart, apart from the properties owned by 

company, the Petitioners and Respondents have also mortgaged their personal 

properties as collateral securities and have extended personal guaranties to the 

bank for availing the banking facilities. ln this fashion, the Petitioners carried on 

the business with greater focus, emphasis and growth of Respondent No.1 

Company. 

7 .12. The entire business of Respondent No.1 was being looked after the Petitioners 

and Respondent No.2 - 4 who were dividing amongst themselves the 

responsibilities of running the company and managing the business of its 

branches spread across India. The Petitioner No.4 was managing the 

operations of Mumbai region of the Respondent No.1 company, wherein he was 

interacting with the clients, and was acting as a one point contact for all its 

clients and vendors in Mumbai.. Under his control and supervision Mumbai 

branch· grew rapidly and his hard work could be evidenced from the financial 

results of the company. 

7.13. It is pertinent to mention that the Respondent No. 2 was managing the overall 

finances and admmlstratlon of the entire company as a whole. Petitioners 

reposed complete faith in him as he alone had registered his digital signatures 

for signing, filing and uploading statutory forms on MCA website which he 

destroyed by abusing his position by filing unauthorized unilateral forms with 



ROC with the help of Respondent No. 9 and misusing the funds of the company 

for personal benefits of his sons i.e. Respondent No. 5 and 6. 

7.14. Jt is relevant to mention that the Respondent No.5 has modest qualification of 

passing Class XI. As he could not pass Class XII exams in the year 2006, he 

went to USA in the same year and after completing 250 hours of flying, obtained 

Commercial Pilot License (CPL) in the year 2007 from Monarch Air (Institute), 

Dallas, Texas, USA. Immediately on his return to India in 2007, he set up his 

own Proprietorship business under the name of Supreme Aviation India in 2007 

and entered into a tie- up arrangement with the same Institute where he got his 

training namely Monarch Air for sending students throughout the globe for "CPL" 

on commission basis. 

7.15. In the year 2008, the Respondent No. 5 also opened his own academy under 

the name of "Supreme Aviation INC' in Dallas, Texas, USA for granting CPL to 

prospective students aspiring to be pilots, hobby flying, flying tours, renting 

planes for personal use etc. This academy ran for almost 2 years and in the 

year 2010, this academy was shut down by FAA on complaint of AJ Williams 

and others for providing improper training and unauthorized operations. 

7.16. Thereinafter, the Respondent No.5 returned to India after closure of his 

academy in USA and set up yet another company in the field of aviation in the 

name of "Sanqeeta Aviation Services Pvt. Ltd." wherein he hold 50% 

shareholding and balance 50% shareholding was with Respondent No.2. The 

turnover of this company was Rs.9,50,775/- in the F.Y.2012-13, 

Rs.1,22,96, 700/- F.Y.2013-14 and Rs.2,52,34,000/- in the F.Y. 2014- 15. 

Copy of Certificate of Incorporation, Memorandum & Articles of Association of 

M/s Sangeeta Aviation Services Pvt. Ltd. is annexed as Annexure P-5 [Colly]. 

7.17. During the period when Respondent No. 5 was planning and shaping his 

aviation business from 2008- 2014, he sought help and assistance of Petitioner 

No. 4 and requested him to accompany him for various trips to Manila, 



Philippines, Argentina, Dalla and Washington DC, USA to represent himself as a 

qualified person with credibility. It is further relevant to mention here that 

Respondent No.2 extended funding of some trips as mentioned above from 

respondent No. 1 company's account showing it as expenses for expansion plan 

of the respondent company to justify the booking of expenses in the company 

accounts. However the real purpose was to help and support Respondents No. 

5 ands to sett!e in aviation business and being family members, Petitioner No 4 

agreed to extend his help and support by representing as a qualified person with 

understanding of accounts, fiances and international taxation for the business 

plans of Respondent No. 5 and 6. 

7.18. Jn 2014, the Respondent No.5 had again managed to get license issued for a 

period valid from 5.1.2014 to May 2016 in the name of Supreme Aviation 

Services Inc. For this Respondent No. 5 wanted the respondent company to 

venture into the aviation business so that he could command over respondent 

company's resources and assets to fulfill his personal desire as holder of CPL, 

USA as per his own whims and fancies. 

7.19. Respondent No. 6 followed his elder brother Respondent No. 5 to possess 

CPL, as he also could not pass class XI and went to States. It is relevant to 

mention that Respondent No.5 & Respondent no. 6 was never involved in active 

running, functioning and managementof the Company. Since, Respondents No. 

5 & Respondent No.6 were unsuccessful in their stint of business and were 

aware of the ever growing pan India presence , turnover & goodwill of the 

Respondent No.1 Company, The Respondents driven with greed in cahoots 

with their father i.e. Respondent No.2-herein_ concocted a plot conspiring to take 

over the management and utilize its cash nows for their own personal business 

venture Le. aviation business. 

7.20. Sometime in the month of March, 2015, · it came to the knowledge of the 

Petitioners at the Board Meeting wherein the shares were allotted to the 



shareholders in proportion to their shareholding in the Respondent No.1 

Company, that Respondent No.5 & 6 were also invited at the Board meeting as 

Directors of the Respondent No.1 Company. It came as a shock to the 

Petitioners that the Respondent No. 5 and 6 were acting as Directors of the 

company. The petitioners immediately confronted with Respondent No.2 and 

enquired about the said development which all of a sudden has taken place 

without knowledge and consent of the Petitioners. Upon enquiry, it was informed 

. by Respondent No. 2 that since Respondents No.5 & 6 were novices in the field 

of business and sought to gain experience for their own venture, they be 

allowed to work as additional directors of the company till the ensuing Annual 

Genera! Meeting. The Respondent No.2 further requested that during this 

period they will undergo training in the company and will also work for marketing 

of the company. He further explained that at the end of the said tenure, if their 

performance of respondents NO. 5 and 6 is found to be satisfactory they will be 

confirmed as Directors in the AGM after the approval of the shareholders. The 

Respondent No.�. further pleaded with the Petitioners that since the 

Respondents No. 5 & 6 are his sons they be allowed to continue as trainees in 

the Company. . Jt was further assured by Respondent No. 2 that shareholding 

pattern of the Respondent No.1 Company shall continue to be same and 

respondent No. 5 and 6 will not be allotted any shares. It is relevant to mention 

here that as late as 2015, Respondent No. 5 and 6 had no role to play in the 

respondent company and respondent company grew in transport business 

without their contribution. 

7.21. At that point of time, the Petitioners did not comprehend that the Respondent 

No.2 along with other Respondents had already hatched a scheme to take 

effective control of the affairs of the Respondent No.1 Company. Once the 

Respondent No.5 & 6 were appointed on the board of Respondent No.1 

company, they started interfering in the working of Respondent No.1 Company 

in accordance with their own whims and fancies considering Respondent No.1 



Company to be their personal fiefdom and argued with the Petitioners that the 

Company should enter into new field of aviation and sought to diversify funds 

generated from its business of road transport to aviation sector. The 

Respondents sought to capitalize on the fruits of all these years hard work done 

by petitioners and respondents No. 2 - 4. Not only that, respondents No. 5 with 

the support of respondent No. 2 diverted the funds of respondent no. 1 

company for their own concerns one of them being Respondent No 7. 

7.22. The Petitioners sensed at that point of time that it would not be in interest of 

Respondent No.1 _ company to enter into the new aviation sector which has a lot 

of risk attached to it. Various well known companies operating in the aviation 

sector have incurred huge losses to name a few Kingfisher of Mr. Vijay Mallya 

(now declared as willful defaulter as borrower from financial institutions), Air 

Sahara of Mr. Subroto Roy (Sold to Jet Airways). MOLR of Mr. Gopal Kanda 

(now closed), Jagsons Airlines, Paramount Airlines etc. Therefore !he 

petitioners did not agree for venturing into new aviation sector. However, in the 

interest of Respondent No.1 Company, the Petitioners continued to work in the 

various regions allocated to them in respect of transport business. 

7.23. The Petitioners No. 1-3 protested the full fledged scheme of Respondent No.5 

& 6 to diversify the respondent company into totally new and risky avenue of 

aviation and of the confirmation of Respondent No. 5 & Respondent No. 6 at a 

Board Meeting held on 17'h August 2015, wherein !he annual accounts were laid 

before the Board for its approval. However, the Respondents with a view to give 

effect to their evil designs and avoid any protests from the Petitioners Group 

assured the petitioners that the Respondent No.1 company will continue to 

function in the Transport sector only and its business will not be deviated to any 

other sector till the Object Clause of the Memorandum will be amended with 

special resolution and further assured that the issue of confirmation of 

Respondent No.5 & Respondent No.6 as regular directors will be taken up at the 

Annual General Meeting of the Respondent No.1 Company to be held on 1 Oth 



September 2015. Respondent No. 2 thus exercised undue influenced over 

Petitioners and insisted that the Directors Report and Balance Sheet be signed 

by Petitioner No. 4 to complete the statutory requirements as per Companies 

Act 2013 and assured that company shall not do any aviation business without 

alteration of Object Clause and only after obtaining consent of the shareholders. 

Thereinafter, relying upon the assurances of the Respondent No.2, the 

Petitioners continued with their work in Respondent No.1 Company. 

7.24. However, after obtaining the signatures of Petitioner No. 4 in Directors Report 

and Balance Sheets, Respondents started openly threatening the Petitioners 

that they will run the company in their own manner and will not allow the 

petitioners to interfere in the decisions taken by Respondents No. 2 and 5. ft 

would be much relevant to mention that there was a family consensus and oral 

settlement about properties of the respondent company within the family 

members and it was agreed that Flat No 233, Kalpataru Pinnacle, Mufund Link 

Road, Goregaon ("vV) Mumbai presently registered in the name of the 

respondent company would be ultimately transferred in the personal name of 

Petitioner No.4 and to save the cost of registration charges the process of 

transfer in the name of Petitioner No. 4 should be completed before 20.8.2015. 

This fact is clear from the exchange of emails between Petitioner No. 4, Mr. 

Jatin of Kotak Mahindra Bank with copy marked to respondent No. 2, 3 and 9. 

Copy of the trail emails during the period from 8.8.2015 to 20.8.2015 annexed 

hereto as Annexure P - 6. However, after obtaining the signatures of Petitioner 

No. 4 on Directors Report and Annual Accounts of Company and just before the 

last date of registration i.e. 20.8.2015 Respondent 2 informed Petitioner No. 4 

that he would not allow the transfer in the name of Petitioner No. 4 and has 

instructed the Bank not to take any action on the email addressed by Petitioner 

No. 4 stating that more collateral properties are required for aviation business 

and properties cannot be released from Bank. It further came to the knowledge 

of Petitioner No. 4 that respondents are trying to get banking facilities apart from 



Kotak Mahindera from some other bankers for funding of aviation business. 

Now the Petitioners became aware of the evil designs of respondents No. 2-6 

and agitated about functioning of Respondent No. 2, 5 and 6. 

7.25. The Respondents 2, 5 and 6 after manipulating Respondents 3 and 4 started 

running the company as their own proprietorship firm. Flouting all provisions of 

Companies Act, 2013 relating to Advance to Directors, respondents insisted the 

company to make payments towards purchase of Jaguar Aero Sport Vehicle 

.which is costing Rs.52,00,581/- in the personal name of Respondent No. 5. So 

far, on 01.09.2015, 01.10.2015 & 01.11.2015 three installment cheques have 

been cleared from respondent company's bank account misusing company's 

funds towards payment of said vehicle loan belonging to the personal name of 

Respondent No.5. A serious dispute arose relating to this transaction as funds 

of the respondent' company were being misused for creation of personal assets 

· of Respondent No. 5 not only against the interest of the company but also in 

violation of the statutory provisions of the Companies Act, 2013. 

Copies of Tax Invoice, Receipt and RC and in the name of Ammeet K AggaMal 

along with ledger account of Ammeet K Aggarwal in the books of Respondent 

company and Bank account evidencing the misuse of funds of the company are 

annexed hereto as Annexure P- 7 (Colly). 

7.26. Further Respondent No. 5 had started interfering in the smooth functioning of 

the company by giving instructions to lower level staff which were in conflict to 

the instructions given by Petitioner No. 4. Due to rising disputes among the 

Board members and Shareholders, the scheduled Annual General Meeting on 

10.09·.2015 did not transact any valid _business. 

7.27. On 21.09.2015 without informing other Directors in the company, Respondent 

No. 2, unilaterally made a payment of Rs. 11,82,42,280/- to Mis Powell Aircraft 

Title and again on 22.09.2015 made another payment of total Rs. 19, 77,642/- to 

M/s Thoman E Zinn II totaling to Rs. 12.02 crores. Upon enquiries from 



accounts by the Petitioners, it was revealed that payment for acquisition of 

aircraft was made from Respondent company's bank account. Jn this manner, 

The Respondent No.2 in active connivance with Respondent No.5 & 6 diverted 

the funds of Respondent Company for their own personal use by making 

payment of huge sum of Rs. 12. crores {approx) towards acquisition of the said 

aircraft which has been acquired only to fulfill the desires of Respondent No. 5 

and 6 and for their personal benefits against the interest of the respondent 

company which clearly amounts to oppression on the petitioners who are 

opposing the aviation business on account of heavy risk factor involved in it and 

also on the fact that respondent No. 5 has in the past tried to run business in 

aviation sector, being holder of CPL, without much success. With no track 

record of proven success of respondent No. 5, diversion of company's funds to 

this new aviation sector on the behest of respondent no. 5 is totally against the 

interests of the company. 

Copy of Bank Statement (being operated by Respondent No. 2 and 3) are 

annexed hereto as Annexure P- B. 

7.28. Further enquiries from the accounts of Respondent No.1 Company unearthed 

that till 31.10.2015 a loan of Rs. 10.64 Crores approx. has been obtained from 

M/s Sangeeta Aviation Services Private Limited, Respondent No. 7 in which 

respondent No. 2, and 5 are shareholders to the extent of 50% each. Copy of 

Bank Statement for the period from 01.04.2015 to 31.10.2015 is annexed hereto 

as Annexure P-8 evidences the said loan transactions. The terms and 

conditions of the loan were not disclosed nor discussed with the Petitioners. 

On becoming aware about this loan transaction petitioner no. 4 demanded the 

details about the terms and conditions of the various advances made by 

Respondent No. 7 company to Respondent No. 1 company. But till date there is 

no reply on this issue from the respondents, rather the Respondents questioned 

his authority in the Respondent No.1 Company and alleged that petitioner no. 4 

is mentally sick and is unfit to function and continue as a director of the 



Respondent No.1 Company. It is relevant to mention that the Petitioner No.4. 

has worked tirelessly for the growth of the Company and has managed its 

Mumbai operations, which contributes the largest share in terms of turnover to 

the revenue of the Respondent No.1 company. The Respondent No. 5 seeks to 

run the company as their personal fiefdom and got agitated on account of the 

fact that the Petitioner No.4 - had sought for the terms and conditions of the 

loan/advances obtained by respondent company from Related concern. Copy 

of the email dated 29.10.2015 addressed to Respondent No. 5 is annexed as 

Annexure P-9. This loan transaction is clearly in gross violation of the 

provisions of Companies Act, 2013 relating to "related parties transactions" as 

no one knows what are the terms and conditions of the said loan & its 

repayment schedule and as to whether such transaction is at arms length or 

not? 

7.29. The reason why the respondents have been able to siphon off funds from the 

Respondent No.1 company is because of the fact that the Respondent No.2 

have been looking after the overall finances and the administrative activities of 

the company. As soon as the Petitioners observed such mindless 

mismanagement in the affairs of Respondent No.1 company by Respondents, 

they reiterated that the funds are for the purposes of the Company only and the 

same cannot be deployed for any other purposes by the Respondents and 

sought to confront the with the Respondent No.2 . However, instead of taking 

the Petitioners seriously, the Respondent No.2 threatened that they would oust 

the Petitioners from the management and would take the control of the 

Company. 

7 .30. Annoyed with the email of Petitioner No. 4 and to take personal vengeance 

from him, Respondents continued with their negative and disturbing designs to 

sideline the petitioners acted against the interest of the company by calling a 

board meeting on 07.11.2015. In the notice dated 31.10.2015 circulated by the 

Respondents they sought to remove Petitioner No.4 from the Board of 



respondent No.1 Company who has been instrumental in functioning of the 

Company. Further addendum was issued by Respondent No. 2 proposing 

names of Respondent No. 3 as CEO of Transport Division and Respondent No. 

5 as CEO of Aviation Division. This was done with an intention that so that 

Respondents could continue running the company as their personal fiefdom 

without any hindrances or oppositions from any quarters whatsoever. Copy of 

the said notice of Board meeting along with Agenda and addendum is annexed 

hereto and marked as Annexure P-10. 

7.31. All the Petitioners on receipt of the Notice dated 31.10.2015 of the Board 

Meeting sent their observations to the said notice over the email dated 

07.11.2015 to the Respondents as the Agenda was against the interest of the 

company as well as the Petitioners. The Petitioners requested that the removal 

of Petitioner No.4 cannot be acceded to as he has always acted in the best 

interest of the Company and the company has grown leaps and bounds under 

his leadership. Petitioner No. 4 replied in detail. Copy of the emails dated 

07.11.2015 sent by the petitioners are annexed hereto and marked as 

Annexure P-11. 

7.32 In the Board meeting held on 7.11.2015, Petitioner No. 4 raised various issues 

including about statutory records of the respondent company. Though 

nespondent No. 5 was never appointed as Chairman of the meeting but, 

unilaterally usurping the position Respondent No. 5 conducted the proceedings 

in most autocratic fashion in a manner unknown to law, without discussion or 

,·,.insidering the issues raised by Petitioner No. 5. None of the items were 

· t, :·!1herated upon but were just brushed aside by saying "Noted" and no 

lusiness was validly transacted at this board meeting. The audio video of the 

-vnote proceedings are available with the Petitioners and can be produced as 

, ·vidence as and when so instructed by this Hon'ble Board. 



7.33. After above incide,.,ts, petftioner No. 4 demanded by email dated 07.11.2015 at 

1.15 P.M. seeking inspe.cnon of statutory records of the company which were 

alwaysin the custody r,r respondent no. 2, as he was in charge of the Finance 

and administrative functions of Respondent No.1 Company. The said fact is 

further corroborated from the fact that the E-forms were uploaded al the 

website of Ministry of cc.rporate Affairs by using his digital signatures and he 

was doing all statuto•ry filing of forms under Companies Act. However, 

respondents have not. made available the statutory records of the respondent 

company to the petiticmer no.4 till date. Copy of the email dated 7'h November. 

2015 at 1.15 p.m. is a'ltached as Annexure P-·12. 

7.34. The Petitioner there.after got conducted a search on the MCA portal which 

gave a different vension than what the Respondents have assured the 

Petitioners all the time After inspection, the Petitioners were totally shocked to 

see various ante-dated forms filed under digital signatures of Respondent No. 2 

and 1 O and following things were unearthed:- 

i. Alterations in the C'lijects Clause of MoA. 

ii. Increase in the Authorized Share Capital 

iii. Regularization of Additional Directors 

All above acts have been carried out without convening valid Board meetings 

and shareholding meetings which facts are elaborated in subsequent paras 

which clearly establish that the Company is being mismanaged and the 

Petitioners Group being 48% of the shareholder is being oppressed. 

7.35. The Petitioners had no reason to suspect the Respondents until the recent 

developments which clearly reflects that the Respondent No.2 with the help of 

other respondents was slowly but surely, illegally trying to grab the control over 

the Respondent Company to oust the Petitioners completely out of the entire 

family business. Nothing has been followed and obeyed till date as decided and 
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agreed by the Respondent No. 2 . 5 & 6 and in fact the whole exercise was to 

lay a trap against the Petitioners and just to give shape and color to their 

(Respondents above) ulterior and malafide intentions of taking over the 

Company. 

I , 

7.36. The Petitioners state that the Respondents instead of acting in the interest of 

the respondent No.1 company and re3lizing that the Petitioners have 48% 

shareholding which will defeat any proposal to acquire the Company, all of a 

sudden, on 03.11.2015 the Respondents issued another notice for the Board 

meeting to be held on 10.11.2015 with an agenda item to offer and issue 10 

million equity shares to the existing shareholders and to the persons other than 

the existing shareholders. The said notice was only issued with a rnalafide 

agenda on behalf of the Respondents to reduce the Petitioners to an abject 

minority and oust them from the affairs of the Company. However, some sense 

of responsibility prevailed over the respondents. and they withdrew the said 

notice. Copy of the Notice dated 03.11.2015 for proposed Board Meeting on 

10.11.2015 and its withdrawal is annexed hereto and marked as Annexure P- 

13. 

7.37. It has come to the notice of the petitioners that respondents have further 

diverted the funds of respondent company into aviation business as per 

following details:- 

s. Bank Date In favour of Amount in 

No. Draft No. Rs. 

1. 628369 09/11/2015 Gujarat State Aviation 5,00,000 
Infrastructure Company 

Limited (GUJ SAIL) 

2. 628370 09/11/2015 Gujarat State Aviation 20,000 
Infrastructure Company 

Limited (GUJ SAIL) 

3. 633839 09/11/2015 GUJ SAIL 2,00,00,000 

Total 2,05,20,000 



Copy of above three Bank Drafts annexed hereto and marked as Annexure p. 

14 (Colly). Of late, ii has been come to knowledge that one payment of Rs. 

2.00 crores above has been returned back but other payments have been 

retained. The purpose and reasons for the same are not disclosed to the 

Petitioners. 

7.38. On 24.11.2015. the petitioners received a notice dated 23.11.2015 .on email 

from respondent No. 1 company for convening the Extra Ordinary General 

Meeting on 18.12.2015 at 5.00 P.M at the registered office of the respondent 

No.1 company. The notice indicated that at the said Extra Ordinary General. 

Meeting, the sole Agenda i�em is seeking the removal of Petitioner No.4 as 

director from the Board c,f respondent No.1 Company. The accompanying 

explanatory statement has leveled numerous personal allegations against 

Respondent No.4, however no ground has been mentioned by the Respondent 

f\lo.2 that the Petitioner has acted against v= interest of Respondent No.1 

Company. A copy of 'the notice dated 18.12.2015 for the Extra Ordinary General 

Meeting along with the explanatory statement 1956 is attached hereto and 

marked as Annexure P-15. Further it is submitted that copy of the notice for 

requisitioning the shareholders meeting for removal of the petitioner No. 4 along 

with the explanatory statement was never tabled before the Board and was 

never approved by in the 'Board meeting held on 7 .11.2015 or any other Board 

meeting because no Board meeting was held thereafter. 

7 .39. The Petitioners state that the notice convening the Extra Ordinary General 

Meeting as stated above is Hable to be set aside on the following two grounds:- 

a. Firstly, it is against the interest of the respondent No.1 Company and its 

shareholders as the Petitioner No.4 is associated with the company since 

its inception and has taken. the Respondent No.1 Company to new heights 

in terms of revenue ,profitability & goodwill and has contributed to the 

growth of the Respondent No.1 Company. 



.b. The notice was removing the Petitioner No.4 on the Board of the 

Respondent No 1 Company is against the principles of quasi partnership, 

which provides equal representation on the Board of Respondent No.1 

Company. 

C. The Respondent No.2 has assigned flimsy grounds for the removal of 

Petitioner No. 4 from the board of Respondent No.2 questioning his mental 

stability, seeking his medical reports, his personal traits etc. 

7.40. The Petitioners state that the said act of illegal removal by Respondents were 

on account of Petitioner No.4 confronting the Respondents with facts about the 

diversion and deviation of the funds from the business of Respondent No.1 

company to aviation sector. 

INSTANCES OF OPPRESSION AND MISMANAGEMENT 

7.41 ALTERATION IN THE OBJECTS CLAUSE OF THE RESPONDENT N0.1 

COMPANY 

a. In the· month of August 2015, the petitioners group was holding 48% 

shareholding and had 4 directors on the Board of Respondent No.1 company. 

The tabulated chart reflecting the directors on the board of respondent No. 1 

company is mentioned below herein: 

SL. FULL NAME DESIGNATI DATE OF 
NO ON APPOINT 

MENT 
1. MR. ANANDKUMAR NAGARMAL AGRAWAL Director 01.07.2008 

2. MR. KAMAL KUMAR NAGARMAL Director 01.07.2008 
AGARWAL 

3. MR.SATISH KISANLAL AGRAWAL Director 01.07.2008 

4. MR. ARUNKUMAR KISANLAL AGRAWAL Director 01.07.2008 
,· 

5 MR. VIMAL KUMAR JAG DISH AGRAWAL Director 01.07.2008 

6 MR. GIRJSH KUMAR JAGDISH AGRAWAL Director 01.07.2008 



7 MR. RAVI ND RA ANANDKUMAR AGRAWAL Director 01.04.2013 

8 MR. AM MEET KAMAL AGARWAL Additional 01.01.2015 
Director 

--· 
9 MR. AKKASH KAMAL AGARWAL Additional 01.01.2015 

Director 

-- 

b. That in an alleged EOGM held on 07.09.2015, the members of Respondent's 

Group decided to alter the objects clause in the memorandum and Articles of 

Association of the company at the back of the Petitioners and included the 

following objects in the main objects of the Respondent No.1 Company which is 

reiterated herein below: 

• To operate, schedule airline or air taxi services from/to and/ or within India and 

other countries and/or to ooemte non scheduled air taxi or charter services 

from/to and I or within India and other countries nd/or to conduct aircraft 

maintenance for inhouse fleet of airplanes; and/or business on commercial basis 

for all other airplanes and/or to conduct sales of aircrafts, helicopters, parts of 

airplene« on commission, brokerage, agency, authorized dealership uncl 

services' 

c. At this juncture, it is relevant to point that the Respondent No.1 Company since 

.ts incorporation and even prior to it were in the business of fleet owners and 

transport contractors, the said alteration in the objects clause is in complete 

contravention with the objects incorporated by the Respondent No. 1 at the time 

· ,I converting the Partnership firm to a Company. There was no reason assigned 

;, -: such a sudden change in the objects clause, especially at a time when the 

· -mpany is earning profits and had a huge turnover from the sald business. The 

entire conspiracy is hatched by the Respondent No. 5 & respondent No.6 who 

ire the ultimate beneficiaries wherein their firm would gain by associating itself 

with Respondent No.1 Company. Copy of Form No. MGT 14 reflecting the 

� 
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alteration in the objects clause dated 09.07.2015 is annexed hereto and marked 

as Annexure P-17. 

d. It is pertinent to mention that the said alteration in the objects clause is illegal 

and unlawful and is malaf1,hi in nature and has been done behind the back of 

the Petitioners by keeping the Petitioners in dark. It is pertinent to mention that 

the Petitioners did not receive any notices for the allegedly convened Board 

meeting dated 14.08.2015, and for the EOGM convened on 07.09.2015 wherein 

the alleged alteration to 1the objects clause was given effect to. The aforesaid 

acts of the Respondentrs in alteration of objects clause had been done without 

any valid and proper rnreetinqs of the Board of the Respondent No.1 Company. 

e. The alleged alteration in the Object clause of the Memorandum of respondent 

company is not in· the best interest of the company but is detrimental and 

prejudicial to the interest of the company for the simple reason that Respondent 

No. 5 wants to run aviation segment as CEO of aviation business wherein he 

has no track record. and experience of a successful entrepreneur. Just holding a 

CPL just not make a persc.n a great businessman. Both Respondent No. G and 

6 are just novice in the bursiness acumen and yet to prove their metal. Hijacking 

the 'scarce resources of the respondent company into highly risky business is 

against the interest of c.ompany and liable to be declared as null and void and 

are liable to be set aside. 

7.2 ILLEGAL INCREASE IN THE AUTHORISED SHARE CAPITAL OF THE 

COMPANY 

a. The authorized share capital of the Respondent No.1 company was increased to 

Rs. 20,00,00,000 (Rupees Twenty Crores) divided into 20,000,000 (T wo Crores) 

equity shares of Rs. 10/- each, in a most malafide and illegal manner in an 

allegedly convened meeting of the shareholders i.e. Extra Ordinary General 



meeting on rs" September 20-15 without giving any notice to the Petitioner' 

Group 'which increase is being challenged in the present petition. 

b. It is pertinent to mention that despite the fact Petitioners were the directors of 

the respondent No.1 Company, the respondents in collusion and connivance 

with each other intentionally and ma!afidely kept the petitioners in dark. It is note 

worthy to mention that there was no need for increase in the share capital since 

no projects/ expansion were carried on by the Respondent No.1 company. On 

conducting the search of Respondent No.1 company at the website of ministry 

of corporate affairs ,it had came to the knowledge of the Petitioners that the 

increase in the authorized share Capital was made under the digital signatures 

of Respondent No.2 and for the expansion plans of aviation division of the 

Company, which is unrelated with the business of respondent No.1 company. 

Copy of form MGT ·14 dated 25.08.2015 reflecting the increase in authorized 

share capital of the Company is annexed hereto and marked as Annexure p. 

16. 

c. That on 18.09.2015, the Respondents ir:i collusion and connivance with each 

other have increased the authorized share capital of the Respondent No.1 

Company. It is submitted that the said increase in the authorized share capital 

was made without convening a proper and valid share holders meeting and 

without following due process of law. It is submitted that at that point of time, the 

Respondent No.1 company was making profits and there were surplus funds 

lying in the Respondent No. 1 company and therefore there was no reason to 

increase the authorized share capital of the Company. Jt is submitted that there 

is a hidden agenda behind increasing the authorized share capital of the 

respondent No.1 Company which is to dilute the shareholding of the Petitioners 

Group and reduce them to abject minority and allot the same to Respondent 

No.5 & Respondent no.6 who are the sons of respondent No.2 herein, who are 

otherwise not the shareholders of the company. It is also pertinent to mention 

that on the alleged date of EOGM the petitioners were holding 48% shares in 

A-vn @13t;q·�� � ,�--f 



the respondent No.1 Company and therefore no EOGM could have been held 

without notice to the Petitioners. 

f. Moreover, the alleged forms filed by the Respondents for increase in the 

authorized share capital and alteration the objects clause was filed by the 

Respondents in collusion and connivance with each other and Respondent No. 

10 reflecting the EOGM to be held on 07.09.2015 & 18.09.2015 i.e. within a 

span of 1 O days which fact speaks volume for the illegal and malafide intentions 

of the Respondents in as much as the Respondents sought to give effect to their 

plan to take over the company from the Petitioners. 

7.43 DIVERSION OF FUNDS AND RESOURCES OF RESPONDENT N0.1 

COMPANY 

a. That the Respondents have been collectively involved in mass scale acts of 

oppression and mismanagement which can also be evidenced by the fact they 

have been dealing in financial transactions with their own concern 'Sangeeta 

Aviation Services Private Limited' i.e. Respondent No.7 without revealing their 

interest in the Board meeting. The exact terms and conditions of the financial 

transactions with Respondent No. 7 has nP.ither been discussed nor disclosed to 

the petitioners. 

b. It is submitted that the documents reveal a deep routed conspiracy that the 

Respondents are acting against the interest of company and its shareholders. The 

Petitioners were taken aback when certain documents have been unearthed 

showing that a detailed contract agreement has already been signed by 

Respondent no.5 on behalf of respondent No. 1 company without the discussion 

and knowledge of Petitioners . Though, the Object clause of Respondent 

company's Memorandum of Association had not been altered and does not 

provide for the business of air service operation/aviation services yet the contract 

agreement dated 14.03.2015 between M/s Madhya Pradesh State Tourism 

Development Corporation Ltd. and Respondent company is for air service 



operations i.e. deployment of the requisite aircraft(s) for operating the flights and 

maintaining such aircrafts wherein even commitment security of Rs 25 lacs has 

already been paid by the company. Copy of the agreement dated 14.03.2015 

entered into between Madhya Pradesh State Tourism Development Corporation 

Ltd. and Respondent company is annexed hereto and marked as Annexure P-17 . 

. c. The funds of the Respondent company are being put to use by Respondent No.S 

for a business which is ultra-Vires the company, and against the interest of the 

company and only for benefits of Respondents No. 5 and 6 who otherwise being 

the novices could not successfully carry on the aviation business now seek to ride 

on the funds ·and goodwill of the Respondent No.1 company to venture out and 

take high profile risk of aviation industry in which field no other directors have any 

past experience or proven track record exposing respondent company into huge 

risk and liability. 

d. It is also relevant to point out that a proposal was also received wherein 

Respondents No. 5 & 6 have approached Kotak Mahindra Bank for release of 

certain immovable properties mortgaged with the bank by the Respondent No.1 

Company as collateral securities, perusal of this proposal clearly illustrates 

malafide intention of the respondents as the Respondents seek to release the 

properties which belonged to Respondent No. 1 and 2 and expose only those 

properties which belong to the Petitioners as collateral securities. The sole 

objective of Respondents is to utilise the capital base of the Respondent No.1 

Company and in a systematic manner divert the funds and other tangible and 

intangible resources of Respondent No.1 Company. It is clearly emerging from 

the sequence of events that aviation sector will be a great financial burden and a 

huge liability onthe respondent company and will eat away company's reserves if 

this business is allowed to be continued as it required huge capital for acquisition 

of aircrafts being capital intensive in nature. 



7.44 NO STATUTORY RECORDS/MINUTES PROVIDED BY THE RESPONDE.NT 

N0.1 COMPANY 

a. As soon as the Petitioners responded to the Notice for removal of Respondent 

No.4 from the Board of Respondent No. 1 Company and sought inspection of 

statutory records of the Company. The Respondent No.5 with a malafide 

intention writes an email dated 07.11.2015 addressing to the Petitioner No.4 

seeking handover of the statutory records of the Respondent No.1 Company. 

This notice has been sent by Respondent No.5 with a malafide and improper 

motive only to cover up his misdeeds and to preamp any action to be taken by 

the Petitioners against the Respondents. A copy of the letter and notice both 

dated 07.11.2015 are attached hereto and marked as Annexure P- 

b. The Petitioners have been requesting the Respondents to provide the relevant 

information and documents of the Respondent No.1 company. However, no 

heed has been paid to the verbal requests of the Petitioners by the 

Respondents. The Respondents have deliberately withheld the said 

information from the Petitioners so that their acts of oppression and 

mismanagement in the Respondent No.1 company do not come to light. 

7.45 UNEQUAL REPRESENTATION ON THE BOARD OF DIRECTORS: 

a. The shares of the Respondent Company four groups of family in therefore 

each group having two Directors on the Board. However with the deep rooted 

conspiracy, Respondent No. 2 has by two inducted his two sons on the Board 

as additional Directors of the Company with the ulterior motive· to gain majority 

on the Board. Respondent No. 2, also manipulated Respondent No. 3 & 4 to 

gain majority in the voting right and to ouster the petitioners. Thus the 

equilibrium in composition of Board has been titled advantageously in favour of 

Respondents No. 2 - 6 giving undesired majority which was never envisaged 

in the family business of equal representation. It is agreed among the family of 



four brothers as illustrated in the Family Tree that each family group will be 

entitled to 25% of the business and its fruits. 

· b. It is pertinent to mention that the respondents have been indulged in gross 

abuse of the mismanagement of the respondent no.t company and they have 

been managing the affairs of the respondent no. 1 company as per their own 

whims and fancies, suppressing the petitioners. All important strategic 

decisions involving financial transactions are being taken behind the back of 

the petitioners. 

c. That the respondents are constantly creating hindrances in the business 

managed by the petitioners' group. It is pertinent to mention that the 

Respondents are trying to interfere in to the day-to-day management of the 

company of the division managed by the petitioners' group .. It is apprehended 

that, if urgent interim orders are not passed, the respondents will take all 

efforts to create hindrances in the division managed by the petitioner group. 

7.46 UPLOADING OF ANTE-DATED AND ILLEGAL AND UNAUTHORIZED 

EFORMS AT MCA PORTAL BY MAKING FALSE STATEMENTS IN THE 

FORMSTHEREBY ATTRACING PROVISIONS OF SECTION 448 AND 449 

OF COMPANIES ACT 2013 

a. That further after inspecting the records of respondent no.1 company from 

MCA portal, the petitioners have come across that the respondents are 

indulging in fabrication and manipulation of statutory records of the respondent 

no.1 company. 

b. Even. without validly transacting business in the AGM and without passing a 

valid resolution in the AGM,. form OIR-12 has been uploaded showing the 

change in the directorship of Respondent No. 5 and 6 from Additional Director 

to Director. It is most relevant to mention here that though Petitioner No. 4 

had been appointed from Additional Director to a regular Director in the AGM 

held on 28.9.2013, till date hid form of change in status has not been filed 

because the said statutory compliance functions are discharged by 



8. 

Respondent No. 2 with the help of Respondent No. 10. Copy of Form DIR 12 

filed with the Registrar of companies is annexed hereto and marked as 

Annexure P-18. 

That various acts 6f oppression and mismanagement done at the instance and 

behest of the respondents in the affairs of the respondent no. 1 company 

require immediate indulgence from this Hon'ble Board. It is submitted that the 

respondents are bent upon to destroy and eliminate the very existence of the 

respondent no.1 company. It is therefore in the best interest of the respondent 

no.1 companythat a receiver is appointed to run, manage and supervise the 

affairs of the respondent no.1 company so that the various illegal and unlawful 

acts of commission and omission carried out by and/or at the instance of the 

respondents are stopped. Further justice, equity and fair play demands that 

this Hon'ble Board should immediately interfere in the affairs of the respondent 

company by appointing an Observer, so that other acts of oppression arid 

mismanagement done at the instance of the respondents could come to light. 

9. The said acts of oppression and mismanagement has been done only to take 

control of the Respondent Company through malafide means. The details and 

reasons of the said acts have already been given hereinabove. The same are 

liable to be declared as illegal, unlawful and void and are liable to be set aside 

as they are prejudicial to the interest of the company and petitioners for the 

following reasons:- 

i. Petitioners group_ holds 48% of total shares while Respondents group 

holds 52% of the total shares. As per family settlement it was agreed 

among the family of four brothers as illustrated in the Family Tree that 

each family group will be entitled to almost 25% each in the business, 

therefore shareholding and Board position was almost evenly spread. 

However with the induction of Respondent No. 5 and 6 the equilibrium has 

been titled and decisions are being taken behind the back of the 
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petitioners which are not in the best interest of respondent company but 

best suited to Respondent No. 2, 5 and 6 by suppressing the Petitioners. 

ii. No legal and valid board meetings as well as shareholders meeting have 

been held for taking the decision in respect of alteration in object clause 

and increase in authorized share capital. The said decisions are illegal and 

unlawful and have been taken by the Respondents unilaterally without due 

consent, knowledge and concurrence of the Petitioners. 

iii. No valid Board Meetings and Annual General Meetings of the Company 

have been held. No statutory records has been provided to the 

petitioners. 

iv. No due process in accordance with the Companies Act has been 

followed and the said decisions were all illegal and executed in a 

fraudulent manner and the same are liable to be set aside on this ground 

alone. 

10. It is submitted that from the aforesaid facts, it would be apparent to this Hon'ble 

Board that the Respondents are by their conduct oppressing the Petitioners. 

The Petitioners, therefore, pray that this Hon'ble Board be pleased. to grant the 

relief prayed for by the Petitioner in the present petition. 

11. That there is no alternative efficacious remedy available to the Petitioners to 

redress their grievances as shareholders and directors. The Petitioners are thus 

filing the present petition with reluctance and hesitation, but having no other 

alternative, in filing the present petition which arise out of lack of probity· and 

unfair attitude of the Respondents and also due to complete loss of faith and 

confidence on the Respondents. There has been gross mismanagement on the 

part of the Respondents. 



12. That the petitioners made lot of efforts and held various discussions to resolve 

the disputes amicably keeping in view the long family relations. However, all 

efforts of the Petitioners to reach a fair, reasonable and acceptable settlement to 

run the company in fair manner have met with no positive response from the 

Respondents' group, "and have been turned down by the Respondents 

repeatedly, whose intentions are rna!afide and capricious. 

13. That the Petitioners have reasons to believe that the Respondents are not 

interested in the welfare and well being of the Respondent No. 1 company and 

are actively mismanaging companies, which is prejudicial to the interest of the 

company and the Petitioners. 

14. That the greed and personal consideration and selfishness of the Respondents 

knows no limit or bounds and they are all out to harm the Petitioners and the 

Respondent No.1 Company and obtain personal gains for themselves. 

15. That the actions of the Respondents are so burdensome. harsh and unbearable 

that the affairs of the respondent company will be finished completely if evil 

designs of the respondents are permitted to continued further and not declared 

as illegal. the conducts of the Respondents shows lack of probity and fairness 

and there is total breach of faith and confidence between the Petitioners and 

Respondents. 

16. That from the above facts and circumstances, it is clear that the Respondents 

are adversely affecting the rights and interests of the Petitioners and acting in a 

manner which is highly oppressive of the Petitioners as shareholders and 

directors of the company and the Respondent No.1 Company is being 

mismanaged. It is humbly submitted that the actions of the Respondents are in 



clear departure from fair dealing and probity in the conduct of the affairs of the 

Respondent No.1 Company. 

17. That the Respondents in connivance with other Respondents are indulging in 

unfair and inequitable activities, and in the facts and circumstances, it will be just 

and equitable to wind up the company and Respondents are acting in the 

manner, which is oppressive of the minority shareholders and there is a lack of 

probity· and loss of confidence and faith between the Petitioners and the 

Respondents, and the Petitioners will be justified in seeking, winding up of the 

company, in the above mentioned facts and circumstances. However, as the 

winding up of the Respondent company may not be in the interest of the 

company and the Petitioners and also other shareholders, the Petitioners are 

praying for an equitable relief which are reliefs other than winding up 

companies. under section 397 & 398 read with section 402, 403 & 406 of the 

Companies Act. 1956. 

18. That the petition is within the period of limitation and is filed in the interest of 

justice, equity and fair play and to enforce the rights I interest of the Petitioners 

which are being violated I affected by the Respondents in connivance with other 

Respondents and that the Petitioners will suffer irreparable loss and injury if the 

orders as prayed herein after are not granted immediately. The subject matter is 

also under the jurisdiction of this Hon'ble Bench. 

19. That the Petitioners state and submit that this petition has been made bonafide 

and in the interest of justice. 

20. · That the Petitioners further state and submit that unless interim order as prayed 

for herein, are made, the Petitioners will suffer irreparable loss and injury. The 



balance of convenience is also in favour of the Petitioners, who are likely to 

succeed in the petition. 

21. MATTER NOT PREVIOUSLY FILED OR PENDING IN ANY OTHER COURT. 

The Petitioner declares that the Petitioners have not filed any application, writ 

petition or suit before any other court covering the matters in respect of which 

the present petition has been filed. 

22. RELIEF SOUGHT 

In view of the facts mentioned above, the Petitioners most humbly prays that 

this Hon'ble Board may be pleased to:- 

FINAL PRAYER 

A. To pass appropriate orders under section 397 of the Companies Act, 1956 to 

regulate the affairs of the company and to end oppressive acts complained 

thereof and also to pass appropriate directions under Section 398 of the Act 

thereby ending conduct of affairs of company which are being conducted in 

manner prejudicial to the company and various stakeholders 

B. Pass an order of Injunction on the respondents from interfering in the 

operation, control and management of Transport Division of the respondent 

no.1 company. 

C. Pass an order of cancellation of all agreements entered into by the 

Respondents which require the consent and approval of Board of Directors of 

Respondent No.1 Company. 



D. To declare and set aside the increase in authorized share capital of the 

Respondent No.1 Company from Rs. 10 crores to 20 crores as per forms filed 

with Registrar of Companies as illegal, unlawful, null and void. 

E. To declare and set aside the alteration in objects clause of the Respondent 

No.1 Company as per forms filed with Registrar of Companies illegal, as 

unlawful, null and void. 

F. To declare and set aside the alleged AGM/ EOGM Meetings dated 

07.09.2015, 10.9.2015 & 18.09.2015 & Board Meetings dated 14.08.2015 

25.08.2015, 10.09.201, 07.11.2015 & 10.11.2015, 18.11.2015 as shown by the 

respondents of the respondent no.1 company and all consequential forms filed 

with RoC as illegal, unlawful, null and void declare resolutions passed therein 

as illegal and void: 

G. To set aside appointment of Respondent No.5 & 6 as Director of the 

Respondent No._1 Company w.e.f, 10.09.2015 to be illegal, unlawful, null and 

void and declare OIR-12 filed thereto with the office of ROC as illegal and void, 

H. Permanent Injunction be granted restraining the respondents from altering the 

shareholding pattern and the composition of the Board of Directors of the 

Company without leave of this Hon'ble Board except as provided hereinabove. 

I. Permanent injunction be granted restraining the respondents from diverting the 

funds. and other tangible and intangible resources and assets of respondent 

No.1 Company to any other company owned, controlled and managed by the 

Respondents in any manner whatsoever. 

J. The Board of Directors of the Company be superseded and a Committee be 

appointed comprising equal number of representatives of the Petitioner and 

the respondents on such terms as this Hon'ble Board may deem, tit and 



proper with a direction to manage and run the affairs of the Company to end 

the deadlock in the company. 

K. Scheme be framed to regulate the management and affairs of the company on 

such terms and conditions as this Hon'ble Board may deem. fit and proper to 

end deadlock in the company. 

L. Pass such other/further order/directions, which this Hon'ble Board may deem 

fit and proper in the facts and circumstances of the present case. 

INTERIM RELIEF 

a. Restrain the Respondents from convening the Extra Ordinary General 

meeting to be held on 1 B.12.2015 at the registered office of the Company 

seeking removal of Petitioner No.4 from the directorship of Respondent 

No.1 Company. 

b. Restrain the Respondents from giving effect to the agenda items circulated 

in the Notice for EOGM dated 18.12.2015 

c. Restrain the Respondents from holding the Board Meetings & Annual 

General Meetings without prior permission of the Hon'ble Company Law 

Board. 

d. Restrain the respondents from interfering in the Transport Division run and 

managed by the Petitioners Group including the day-to-day operations and 

bank operations of the said. Division 

e. To restrain the Respondents from selling, encumbering, transferring or 

mortgaging the assets of the Respondent No.1 Company, land and other 

assets of the Respondent No.1 Company including advance given against 

the properties or creating any third party _rights. 

f. Restrain the Respondents from giv.ing effect to the agenda items circulated 
in the Notice for Board meeting dated 07.11.2015 . 



g. Direct the respondents to grant inspection of statutory and other records of 
Respondent No.1 Company in the capacity as shareholders and Directors 
of the Company. 

h. Direct the respondents that all cheques of the respondent company be 
signed jointly by petitioner and respondent group. 

i. Direct Registrar of Companies to block all future filings and mark the 
company as management dispute for the benefit of general public at large. 

j. Pass such other/further order/directions, which this Hon'ble Board may 
deem fit and proper in the facts and circumstances of the present case. 

21. Particulars of Bank draft evidencing payment of fee for the petition or 
application made: 

I. Branch of the bank on which drawn MCA, . 

JI. Name of the issuing branch . 

II!. DD No .. , .. 

IV. Date 

V. Amount Rs . 

Names of Petitioners Signature 

1) Satish Kisanlal r,��cr�.i- 
Aga_rvv_ot .. 
(Petitioner No. 1) 

2) Arun Kumar Kisanlal G1$�°'d fc;v· Agarwal 

(Petitioner No. 2) 

3) Anandkumar Nagarmal Ji� 
Agrawal 

(Petitioner No. 3) 

4) Ravindra Anandkumar 

Agrawal 
� 

1'kr as-! � 

(Petitioner No. 4) 

Date: 2. - i .2. • .'.2-0 l S- 

./ 



® 

Through 

LAKSHMI GURUNG, , RISHI SOOD 
LG CORP LAW. 

D-12, LGF, LAJPATNAGAR - 3 
NEW DELHI -110024 

Mobile: 011-9313004529, 

Counsel 



. . 

--··a'.· -. ,, ,:;,J;:l:1JtfHE MATTER OF SECTION 397 & 398 OF THE SAID ACT 

� 
AND 

r_ , IN THE MATTER OF lVf/S. SUPREME TRANSPORT ORGANISATION PVf. LTD. 
� . 

Having registered office at 5/B-34, Akshay"Mittal Industrial Estate, M.V. Road, 
Andheri (East), Mumbai-400059, Maharashtra .... 

' 1. MR. SATISH KISANLAL AGARWAL 
� R/0- DABRIWALA BHAWAN, NEAR SBI 

MALEGAON, NASIK-42303 

,2, 

3. 

MR. ARUN KUMAR KISANLAL AGARWAL 
R/0-DABRIWALA BHAWAN, NEAR SBI . 
MALEGAON, NASIK-42303 

MR. ANANDKUMAR NAGARMAL AGRAWAL 
R/0- DABRIW ALA BHAWAN, NEAR SBI . . . . 
MALEGAON, NASIK-42303 



4. 

2. 

3. 

4. 

MR. RAVINDRA ANANDKUMAR AGRAWAL 
R/0- 703, MISTRY COMPLEX, J.B. NA GAR, 
ANDHERI (EAST), MUMBAI- 110059 

.............. PETITIONERS 

VERSUS 

MIS SUl>REME TRANSPORT ORGANISATION PVT. LTD. 
HAVING iTS REGISTERED OFFICE AT 
S/B-34, AKSHAY MITIAL INDUSTRIAL ESTATE, M.V. ROAD 
ANDHERI (EAST), MUMBAI, 
MAHARASHTRA- 400059 

MR. KAMAL N. AGARWAL 
R/0- 703, MISTRY COMPLEX, J.B. NA GAR,· 
ANDHERI (EAST), MUMBAI- 110059 

MR. VIMAL AGARWAL 
R/0- DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 

MR. GIRISH AGARWAL 
R/0-DABRIWALA BHAWAN, NEAR SBI 
MALEGAON, NASIK-42303 · 

s. 

6. 

MR. AMMEET KAMAL AGARWAL 
R/o 703, SANKALP BUILDING, MISTRI :COMPLEX, 
J.B. NACAR, ANDHERI (EAST), MUMBAl-110059 

MR. AKASH KAMAL AGARWAL 
R/o 703, SANKALP BUILDING, MISTRI. ;COMPLEX, 
J.B. NAGAR,ANDHERI (EAST), 
MUMBAI- 110059 

7. M/S. SANGEET A AVIATION SERVICES PVT. LTD. 
HAVING ITS REGISTERED OFFICE AT 
58-34, AKSHAY MITTAL IND. ESTJ\T 
SAKI NAKA, ANDHERI (EAST), 
MUMBAI 

8. l'vf/S. MADHYA PRADESH ST ATE TOURISM 
DEVELOPMENT CORPORATION LTD. 
HAVING ITS PRINCIPAL OFFICE AT 
PARYATAN BHAWAN, BHADBHADA ROAD 
BHOPAL - 462003 



9. DINESH SA.Nv\TARMAL CHAUDHARY 
PARTNER, DINESH CHAUDHARY & ASSOCIATES 
BUILDING NO. 52, ROOM N0.11, SECOND FLOOR, 
31m MARINE STREET, DHOBI TALAO, MUMBAI-400002 

...... RESPONDENTS 

AFFIDAVIT IN SUPPORT OF THE PETITION 

e, the undersigned Petitioners: 

1) Mr. Satish Kisanlal Agarwal, aged 53, S/ o Shri. Kisanlal Agarwal, residing at 

Dabriwala Bhawan, Near SBI Malegaon, Nasik-42303, Occ: Business, and; 

2) Mr. Arun Kumar Kisanlal Agarwal, aged 47, S/ o Shri. Kisanlal Agarwal, 

residing at Dabriwala Bhawan, Near SBI Malegaon, Nasik-42303, Occ: 

Business, and; 

3) Mr. Anandkumar Nagarmal Agrawal, aged 59, S/ o Shri. Nagarmal Agrawal, 

residing at Oabriwala Bhawan, Near SBI Malegaon, Nasik�42303, Occ: 

Business; 

4) Mr. Ravindra Anandkumar Agrawal, aged 27, S/ o Shri. Anandkurnar 

Agrawal residing at 703, Mistry Complex, J.B. Nagar, Andheri (East), 

Mumbai-110059, Occ: Business. 

do hereby solemnly affirm and state as under: 

1. We are the shareholders of M/s. Supreme Transport Organisation Pvt. Ltd. 
conversant with the facts of the accompanying Petition. 

2. We say that the statements made in paragraphs 1 to 21 of the Petition are true to 
our knowledge and based on records, 

3. The statements made in para 22 are prayers. 

4. We state that whatever is stated in the enclosed Petition is true and correct to the 
best of our knowledge and belief and that no part of it is false and nothing 
material has been concealed therefrom. 



\ 
\ 

'· 

Names of Petitioners 

1) Satish Kisanlal 

Agarwal 

(Petitioner No. 1) 

2) Arun Kumar Kisanlal 

Agarwal 

(Petitioner No. 2) 

3) Anandkumar N agarrnal 

Agrawal 

(Petitioner No. 3) 

Signature 

()19 t-< a �__J__ . 

Date: 

Place: 

4) Ravindra Anandkumar ,L c-,R 
Agrawal 
�v�c:::<.._, 

(Petitioner No. 4) 

. '= 2 DEC 2015- 
NOTED & REGISTERED 
Sr. No .. 3'.).:3 .... ,(3�-·- 
Dated ... �·2··0tG· 2Q.1<t�···-· 



SUPREME 
SINCe 1983 

AN ISO 9001:2008 COMPANY CIN NO UG02'.lOMH2008P fC216143 MSME REGO NO 27222200461, 

55 part 2 Opposite Alihant lndustrtal Estate Laxmi Nagar Goregaon West 
Mumbai • 400 104 Email mumbai@slopl.in Website: www.stopl.in 

/ . ., 
.• - 

\ 

\ 

To, 
The Inspector Incharge, 
Bangur Nagar Police station, 
(jotegaoh/Malad. Muftibal 

Sir, 

Re: Offence of cheating criminal breaches of trust and forgery. 

20•h October 2016 

I. With reference to the above, this is to place on record that we are the company 
incorporated under the provisions of Companies Act and have. our office scattered at 
different places including at the address mentioned hereinabove which falls within your 
jurisdiction. · · 

2. Please note that the said company is in the business of transportation and holds a good 
reputation in the society at large. Please note that in the said company, one group headed 
by Kamal Agarwal are holding 52% shares whereas the other group claimed to be 
holding 48% shares however, their shares are in disputes. 

3. Please note that as far as the said group who is in minority, they have approached to the 
Company Law Board and on the contrary, in the proceedings before the Company Law 
Board, a specific order have been passed by virtue of which, they are not entitled to 
operate any Bank Account and/or take any such decisions. Copy of the said order is 
enclosed herewith for your ready reference. 

4. Please note that since the company is in the business of transportation, in the routine 
course, due to the accidents and/or damages, thecompany is required to obtain necessary 
insurance and accordingly, from time to time, the company receives necessary insurance 
claim from the Insurance Companies. Please note that all the financial transaction of the 
company is being done from the account maintained with Bank of Kotak Mahindra Bank 
and HDFC situated at Delhi and PNB at Mumbai. Save and except the said Bank account, 
the company do not operate any other account in any manner whatsoever. 

5. It seems that at one point of time, the company had opened a Bank account in the Bank of 
Baroda, Malegaon Branch however; for years together, the said Bank account is a non­ 
operative Bank account and as such, no operations are being conducted from the said 
account. 
Please note that in the routine course, the company have been receiving a huge amount 
from the Insurance companies and other branches and accordingly, in the month of 
October 2016, the company realized that some of the amounts have not been received by 
the company. 



MSME REGO NO 27222200461 AN ISO 9001 :2008 COMPANY CIN NO UG02'.lOMtl2008PTC216143 
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55 part 2 Opposite Arihanl lndus!fial Estale t.axrm Nagar Goregaon West 
MUmba1 · 400 104 Email mumbai@slopl in Website: www.sloi:,l.in 

6. With this, the company started making enquiries with different parties and the Insurance 
C?mpany however, al I of them have claim that they have already paid necessary amounts. 
Some of the branches of the company have also con finned having transferred certain 
amount to the account of the company. Though, all those parties have claimed having 
transferred the amounts however, since no such amounts have received by the company, 
the company started making necessary enquiries. 

7. Please note that upon enquires being made, now, company has been informed by the 
employees of the company who are stationed and working from the aforesaid office of 
the company that in fact, the company had received a huge amount to the tune of Rs. 
2,61,36,480/� however, all those amounts have been illegally transferred by the said 
directors of the company viz. (I) Satish K. Agarwal (2) A run K. Agarwal illegally. 
Please note that the said amounts have been transferred by all those persons by creating 
forged and fabricated documents by showing as if the amount's are required to be paid on 
account of the alleged claim expenses etc. 

8. They have also illegally withdrawn a huge amount on account of the alleged salary 
though, they are not entitled to receive any such amounts and in such manner, they have 
committed offence under the provisions of Section 465, 467, 471 of JPC. Please note that 
every Director of the company is agent of the company and holds amounts in respect of 
the company in trust and under any circumstances, he is not entitled to utilize the said 
amounts for his own benefit however, in the present case, the said Directors have 
pocketed the said amounts and in such manner, they have also committed necessary 
offence under the provisions of Sections 409 oflPC. 

9. Please not that by virtue of such illegal transfer of amounts, the said Directors have also 
made illegal profit for themselves and loss to the company and in such manner, they have 
also committed necessary offence of cheating. Please note that since the aforesaid 
offences committed by the said persons have come to the knowledge of the company at 
the office situated at the aforesaid address falling within your jurisdiction we are writing 
the present complaint to you with a request to take immediate action in the matter. 

Hoping an early and positive action. 

Thanking You 

Yours Faithfully, 

ForSUP�=s:�:AN;=p��L 
CHAIRMAN & MANAGING DIRECTOR 
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ATIONAL COMPANY LAW TRIBUNAL 
MUMBAI BENCH. MUMBAI 

C.P No. 88/(MAH)/2015 
CA No. 

Present: CORAM: SHRI B.S.V. PRAKASH KUMAR 
MEMBER (J) 

SHRIV.NALlASENAPATHY 
MEMBE.R rrJ 

ATIENDENCE-CUM-ORDER SHEE:T OF THE HEARING OF MUMBAI BENCH OF 
THE NATIONAL COMPANY LAW TRIBUNAL ON 07.12.2016 \. 

\ 
\ 

\ 

/ .�·., 

NAME OF THE PARTIES: Mr. Satish Kisanlal Agarwal & Ors. 
V/s. 

M/s. Supreme Transport Organisation Pvt. Ltd. 

SECTTON OF THE COMPANIES ACT: 397 / 398 & 235 of the Companies Act 
1956 and 241 /242 of the Companies Act, 2013. 

-- S. No. NAME · DESIGNATION SIGNATURE ......_ 

t f1, t . e, 1-u'J--A.b � � -f,v � �·r��r 
2· R' . Shor) �c.�tJ-10t- p� h"� ) __ ,j�L(Y�'- 151-jl 

i)-y- c�- k:.-s� p <s: r- �� ".';, 

K- �<\�__.-. s;;a. . 

� 
CP No. 88/397-398. 235/CLBIMB/MAH/2015 

The Respondents filed CA 75 of 2016 seeking the reliefs as follows: 

(i) Remove the Petitioner No.4 as Director of tlu: Respondent N,,.1 Ccnnpany as his 

continuation is causing. irreparable hnnn and danwge lo tl1e goodwill, business 

and reputation of the Respondent No.l company; 

(ii) Vary andior modify the Order dated 13.1.1016 passed by this Hon'bl« Cnmpany 

Law Board to the extent it contains directions ta th� Respondent No.l Compa11y 

lo inform lhe Petitioners on daily basis abo11t 1/11: expetiscs incurred hy the 

Respondent Na.1 Company along with all Finananl Transactions; 

(iii) To pass any such Order or Orders 11s this Hon'ble Board deems fit; 
Cont ..• on pg.2 



2 : CP No.88/(MAH)/2015 

Looking at the Petition. it appears that the Respondents want removal of P4 as 

Director of the company on the allegation that P4 has siphoned funds of the company. 

For which it. appears they filed a complaint before EOW and the investigation is pending. 

As tu other relief, the Respondents sought modification to the Order to change the 

direction of informing the Petitioners on daily basis about expenses incurred by Rl 

company along with the financial transactions. 

In respect to this relief. for the Petitioners having candidly come forward to agrl'e 

to take information on weekly basis instead of daily basis, the Order dated 13.12016 to 

the extent of giving information on daily basis is hereby modified directing the 

Respondents to provide information without fo.il in �elation to the expenditure and all 

financial transactions on weekly basis since 1.4.20l6. 

On hearing the deliberations of the other side in respect to account in Bank of 

Baroda situated in Malegaon, for the Petitioners side has agreed to give financial 

statements of that account on weekly basis to the Respondents, the Petitioners are 

directed to give financial statements and other details in respect to that Account on 

weekly basis since 1.4.2016. 

As to removal of P4 as Director of the company is a point to be decided in the 

Main Petition, that will be taken into consideration while hearing the main Petition. 

Though it goes without saying that the parties are not expected to seek 

modification or variation of orders already decided on merits, for there being consensus 

between the parties, the order dated 13.L20l6 is modified as above on the consensus 

arrived between the parties. 

Al'cordingly, CA 75/2016 i� hereby di�po,scd of. 

List other applications. if any pending, with CP 19/2016 u/s.58, 59 for hearing on 

17.1.2017. 

sd/- 
B.S.V. PRAKASH KUMAR 
Member (Judicial) 

sd/- 
V. NALLASENAPATHY 
Member (Technical) 



Maharashtra- 400059. 

M.V. Road, Andheri (East), Mumbai 

5/B-34, Akshay Mittal Industrial Estate, 

Date: February 13, 2017 · .,., 
. �� 

1. M/s Supreme Transport Organisation Private Limited • \. '"p 

v�, 

�K.Jain&Co. 

Practicing Company Secretary 

13/16, Kapadia Chambers, Ground Floor, 

599, J.S.S. Road, Chira Bazar, Mumbai - 400 002 

S-ub. REJOINDER ON THE BEHALF. , OF 

PETITIONERS/APPLI�ANTS TQ THE REPLY FILED· BY 

RESPONDENTS NQ. 1 TO 6 SEEKING RESTRAINING THE 

RESPONDENTS FROM RELYING, ACTING, CIRCULATING 

THE PURPORTED BOARD .RESOLUTION DATED 21.12.2015 

Ref. JN THE 1vlATI'ER OF COMPANY PETJ'DON NO,®(MB) OF 

£915 

Sir, 



2. Please find enclosed the Rejoinder on behalf of Petitioners/ Applicants to the 

Reply filed by · Res pendents No. 1 to 6 for seeking restraining the 

Respondents from relying, acting, circulating the purported Board 

Resolutions dated 21.12.2015; and 

3. Please take note that we shall be mentioning the said Rejoinder at the next 

date of hearing Where you may remain present if you so desire. 

Kindly Acknowledge the Receipt of the same. 

Yours faithfully 

For M Siroya and Company 

Company Secretaries 

�,hSfroya 

Proprietor 

Membership No.: FCS 5682 

CP No.:4157 

Authorised Representative for Petitioners/Applicants 

Encl: As above 
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BEFORE THE NATIONAL COMPANY LAW 

TRIBUNAL•@ 

lt.fUNIBAI DENCH, AT MUMJ3Al 
I', i ').t)) ,b . \b "'{! 

REJOINDER TO COMPANY APPLICATIONNO OFlffF 
lN 

COMPANY PETITION NO. 88 (MB) OF2015 

. INTHEMATTEROF 

'SUPREME TRANSPORT ORGANISATION PVT. LID. 

AND IN THE MATTER OF 

SATISH KISA.!"\fLAL AGARWAL 

&ORS. ...... APPLICANTS/ PETITIONERS 

VERSUS 

SUPREME TRANSPORT ORGANISATION 

PVT. LTD. & ORS. ........ RESPONDEHfS 

:REJOINDER ON THE BEHALF OF PETITIONERS/APPLICANTS 

TO.THE REPLY FILED BY RESPONDENTS NO. 1 TO 6 SEEKIT::{G 

RESTRAJNING THE RESPONDENTS FROM RELYING .ACTING, 

CIRCULATING THE PURPORTED BOARD RESOLUTION 

DATED 21.12.2015. 



; 

INDEX 

Sr. No. Particulars Pages 

1. Rejoinder on behalf of the petitioners to the 1. 
reply filed by the Respondents to the f,o 

Company Application for Purported Board 14- 
Resolutions dated 21.12.2015 

-2: Affidavits by Applicants 1g HI 18 

3. ANNEXURE-1 

Copy of email of counsel of Petitioners to 

counsel of Respondents for calling the 
llf � ;i.b 

----. 
· �eeting for settlement talks 

¥ .. c. 



BEFORE THEBON'BLE COMPANY LAW BOARD, 
MUMBAI BENCH, MUMBAI 

COMPANY APPLlCATION NO OF 2016 
lN 

CO:MP ANY PETITION N0.88 (r,'IB) OF 2015 

.�� 

0_!:; 

IN THE MATTER OF : 

THE COMPANIES ACT, 1956 -SECTIONS 391, 398, 402, 403 AND I 
· OR OTHER APPLICABLE PROVISIONS. OF THE. COMPANIES . 
ACT, 1956 AND OTHER AP:PLICABLE PROVISIONS OF 
COMPANIES ACT, 2013 

AND . 

. IN THE MA TIER OF 

SUPREME TRANSPORT ORGANISATION PVT. LTD. 

AND IN THE MA ITER OF: 

MR. SATISH KISANLAL AGARWAL & ORS . 

. . . .. . APPLICANTS/ PETITIONERS 
VERSUS 

MIS SUPRENIE TRANSPORT ORGANISATION PVT. LTD . 

........ RESPONDENTS 

REJOINDER ON THE :BEHALF OF PEITfIONERS/Al'PLICANTS 

TO THE REPLY FILED BY RESPONDENTS NO. 1 TO 6 SEEKIN� 

REST.RAIN.ING TRE RESPONDENTS FROM RELYING .ACTING, 

.CIRCULATING THE :PURPORTED BOARD RESOW1JO:tl 

DA TED 21.12.2015. 

MOST RESPECTFULLY SHOWETH: 

· The Applicant/Petitioner reiterates the contents of the application and 

anything stated to the contrary by the Respondents in its reply save and 

except specifically admitted herein are denied as if they have been 

specifically traversed. 

�--· ··-·--·- ·--·-. 
;;. 1;' 



:C[D 
PRELIMINARY OBJECTIONS 

PETITIONERS: 
ON BEHALF OF THE 

I. That the averments made by the respondents in the reply to the 

application are self- contradictory and wrong. 

2 That the facts in the said reply are misrepresented to make wrongful 

gains- by illegal means. That the respondents have cleverly evaded 

ering to the averments raised by the Petitioners in the 

application which would have demonstrated the mslafides of the 

spondents and their failure to bring true facts to light 

3. That the present response bas been filed by Respondent No. I 

company, Respondent No.2, Respondent No.6 & Respondent No.5 & 

Respondent No. 5 on behalf of Respondent No. 3 & 4. It is pertinent 

to mention that the Respondent No. 5 has failed to place on record 

any Power of attorney executed by Respondent No.3 & 4 in favour of 

. Respondent No. 5. Furthermore, the Respondent No.5 has sworn an 

affidavit on his behalf and on behalf of Respondent no. 3 & 4 and the 

entire affidavit sworn by Respondent No.5 is defective and should be 

strike off from the records along with the pleadings, the affidavit fails 

to aver that the Respondent No.5 has knowledge of the contents on 

behalf of Respondent No. 3 & 4. 

4 The Respondents in the entire response has failed to place any 

documents to substantiate their stand of convening the Board meeting 

on 21.12.2015 or for any other date either in the form of minutes 

book, agenda or notice for convening the board meeting on -- 
21.12.2015 or on any other dates so alleged by the R�ondeots o -- 
having the Board meeting took place which confirms the assertions 

2. 
··----···-··--·. -----�·- .. -·---- --���� 



�·-- 

of the Petitioner th.at infact no board meeting ever took place in the 

Respondent No. l Company post filing of the company Petition No. 

88(}..{B) of 2015 by the Petitioners against the Respondents. The 

Respondents driven with vendetta to throw the Petitioners out of the 

Company at any cost and _are involved in rampant siphoning off the 

funds and are creating forged and fabricated documents, resolutions 

to promote their cause and are filing them with impunity before the 

Judicial forums and other authorities, banks etc. This fact 

substantially demonstrates the complete malafide intentions of the 

Respondents which also proves beyond any doubt that the sole 

ulterior motive is to deprive and oppress the minority shareholders. 

5. The Respondents being the directors in utter disregard . to their 

fiduciary duties have iadulged io various condemnable activities, 

· which are not only prejudicial to the interest of the Petitioners but 

have also affected the image of the Respondent No. l Company. 

PARA WISE REPLY TO PRELIMINARY SUBMISSIONS 

1. That the contents of Para 1 of the submissions needs no reply .. 

2. That in response to Para 2 of the Preliminary submissions it .is 

submitted. that the present application has been filed on behalf 

of the Petitioners to bring the illegal acts of the respondents to 

light before the Hon'ble Tribunal It is categorically denied 

that tbe Applicants have filed the application to stall the 

bearing of the main Petition on the contrary it has been the 

respondents who have been evading the hearing of the matter 

at one pretext or the other on flimsy grounds. 

3 



It is denied that the present application has been filed to 

conceal the misdeeds as the applicants have siphoned off 

crores of rupees and are retaining the possession of the flats. 

The Applicants submits that no illegal payments have been 

made from the account of the company maintained with 

Malegaon Branch and the entire ammmt so paid has been duly 

accounted for and the details of the same has also been shared 

with the Respondents unlike the Respondents who either do 

not furnish· any. details of the bank statements or furnish 

incomplete, fudged account statements to the Petitioners. - 
The contents of the suits so filed by the Respondents against 

the Petitioners are a matter of record. It is though relevant to 

mention that the genesis of the suits so filed by the 

Respondents is based on the strength of forged and fabricated 

documents filed before the Judicial forums in the form of 

board resolutions to ann twist the Respondents to succmnb to 

the pressures of the Respondents and to withdraw the case so 

pending before the Hon'ble Tribunal The other suits so 

instituted are not the subject matter before the Hon'ble 

Tribunal and is sub judice before the concerned civil courts, 

the petitioner reserves their right to place additional documents 

on record to substantiate their case. 

It is categorically denied that the Petitioners have filed the 

rt··. 

present application with ulterior motives to desist the 

�pondent No.1 company from 2uing thJL!d civjJ sujts,,.,_., --- The Respondents have failed to place on record the notice of 

4 
--�---. 



the agenda items, the date time and venue of the Board 

meeting, copy of the minutes so circulated to the Board 

members or the minutes · book of the resolution dated 

21.12.2015 which affirms the fact that the resolutions were 

nothing bu1 a forged and a fabricated document created by the 

Respondents to promote their illegal interests. This assumes 

significance in light of the fact no board meeting or 

AGM/EOGM as mandated under ·the companies Act, 2013 or 

otherwise has never been convened by the Respondent No. I 

Company. ftom November 2015 till date, despite repeated 

reminders sent over the email by the Petitioners on regular. 

intervals to the Respondents. 

3. That the contents of Para 3 of the Preliminary submissions are 

false, frivolous hence denied. It is denied that the Petitioners 

have siphoned off more than 2.75 crores from the bank accooot 

no. 04720200000561 with Bank of Baroda It issubmitted that 

the Petitioners continues to be fue directors of the Res ondent 

No.J Company and the Respondent No.J company authorizes 

the Petitioner No.l to operate its account maintained with 
...._-==::;::=:::==:::::==:============-i _ ;i..�: 
�aJegaon B�c.:4 Moreover, the amoi.mts so paid by the ef 
Petitioners are duly been accounted for and has been paid to 

dear the liabilities of the Respondent No. l company incurred 

during the normal C-OUTSe of the business. Toe petitioners have 

� � 1 o, � �0 �ad)' submitted details of the _!llount � to the crecli� ... 
)..,-..}-if'"" c� -� 
-\" � '- along with the all :the relevant details i.e. the n.etu.re of 

payment, amount, name of tbe creditor which affirms the fact 

5 
·-�·· 



@ Iha! the amount has been utilized for the benefits of and in 

directors. 

It is further submitted that an amount of Rs. 1,45,12,066/- was ·V0 
��� 

received by the Respondent No. l Company from the United J � »: .---������������� 

India Insurance Company towards the insurance claim amount 

discharge of liabilities of the Company. The amount of Rs. 

C,.8 � 8' 7 ('" �sii{) was paid � Director's remuneration and other 
-�� 
� J.I \.A..IZ-- to the Petitioners. ven the IDS amount was deducted by 
a . r('\, �� ------_/ � T"'1.� . 

,:,,,_ £>,"' the Respondent No.I company on the salaries so due to the 
-...--er- � � 
/\� - 
f� 

on the goods which got damaged on accol.lllt of flood in 

�e Company has.kept the goods of the third parties 

in its godown which got submerged during the floods in 

Chennai resulting in huge losses to the company, on receipt of 

the claim amouni by the Respondent No. I company, the .same 

amount was paid to the third parties to whom the goods belong 

and were kept in the godown of the Company and on whose 

behalf claims were made with the insurance Company. It is --�����������������---- 
also pertinent to mention that entire payment which has been 

made to the third parties have been made through cheques and 

are dtily accounted for and also finds mention in the response 

. filed by the Respondents. 

the freight charges received from the said arties. As per the 

. 
business. It is submitted that the renmd is made in respect of 

,� As far as claim of bilty freight refund in concerned, i� 

l? 
\�Cf� 

,_,,.-u-Submitted that the said amount is refunded to the parties which 
{_-:��<--� 

is in consonance with the general trade practice in the transport 
.c-: 9.Jl- 
� ,�er'" 

�- -.-- .. 
6 
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@ 
general trade practice a part of the freight charges recovered in 

each bilty is to be refunded back to the· consignors which has 

been done in the present cast. The details of bflty refund were 

shared with the Respondents with ell the requisite details. The 

Respondents are deliberately trying to cook up the story of 

siphoning off funds to hide their illegal acts of 

misappropriation of funds of the Respondent No. l company 

for their own personal beµe:fi� 

4. That the contents of Para 4 of the applicarion is a matter of 

record and needs no reply. It is though -reiterated that the 

Respondents have failed to place on record any document to 

prove the authenticity of the purported Board resolution dated 

21.12.2015 as no· board meeting ever took place on 

21.12.2015. 
--7 

5. That the contents of Para 5 of the preliminary submissions are 

false, frivolous hence denied. �denied that foe :etitig,ners 

have made up an attempt to siphon off the properties of the 

Respondent No. l Company rather it is Respondents which are 

usurping the properties and assets of the .Respondent No. l 

Company which has been pointed out by the Petitioners by the 

way of Company application which is pending adjudication 

before the Hon'ble Tribunal ----- 
6. That the contents of Para 6 of the preliminary submissions are 

\ 
\ .. ..-· l 

false, frivolous hence denied. It is denied that the Petitioners 

have started the Parnllel firm in the name and style of Mis. 

Supreme Frejghtway Carriers. The Respondents are making 



baseless allegations against the Petitioners without any 1 · 

corresponding proof thereof The Respondents are deliberately 

trying to link up the firm by the name of Supreme Freightway 
') i 

Carriers with the Petitioners so as to prejudice the Hon'ble 

at in response to Para 7 of the preliminary submissions it is 

submitted that the Petitioners are holding 48% of the paid up 

share capital of the Company which in sync with the Annual 

returns, balance sheets filed by the Respondent No. I Company 

under the digital signatures of Respondent No.2 herein. Even 

the name of Petitioner No.4 was been reflected as shareholder 

holding 12% of the paid up share capital of the Company in the 

register of members. The part of shares have been purchased 

by the Petitioner No.4 from Respondent No. 3 & 4 for a 

valuable consideration and same have been transferred· in the 

name of the. petitioner no. 4 by the Board of Directors of 

Respondent No. !Company after due consideration and 
-------------- . 

scrutiny of all the relevant documents. More over the Company 

has also allotted shares to the Petitioner No.4 on receipt of 

consideration from him. Moreover, the Respondents are lying 

through their teeth as to the factum of maintaining the statutory 

registers of the Respondent No. I Company by the Petitioner. 

The Respondents cannot be allowed to blow hot and cold in 

the same breath as they have frequently altered their statements 

to suit their occasion. The Company secretary of the 

Respondent No. I Company have given a statutory compliance 

8 - .... 
-ff'T -.\f:..- .-�: .,= _-�,..,.. �; -. ---- .-·---------·--·- .. -·----�--·---·- -\:� -.,,- _ ·- ··--:,:-· 
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@ 
report to the Respondent No.1 Company which has also been 

uploaded on the website of Ministry of Corporate affairs 

wherein the company secretary has affirmed that he has 

personally inspected the statutory records of the Company 

which maintained at the Registered office of the company at 

the time of furnishing of the certificate, hence the story of 

falsifying the records does not arise at all. The contents of 

remaining Para are a matter of record with respect · to the 

matters filed & pending before the civil Courts and the 

Petitioners reserve their rights to submit additional documents 

on record to substantiate their case. 

REJOINDER TO :PARA.WISE REPLY 

The Applicant reiterates the contents of the application and 
r� 

anything stated to the contrary by the Respondents in. their>" '·, -, 

reply save and except specifically admitted herein are 'denied 

as if they have been specifically traversed. 

L The contents of Para i of the applicstice are reiterated 

and anything stated to the- contrary in the corresponding 

para i of the reply are wrong and denied. It is reiterated 

that no board meeting ever took place on 21.12.2015 nor 

any resolution was passed in the purported board 

meeting dated 21.12.2015, The Respondents have failed 

to place any docutneot on record to substantiate as to 

how and in what manner the resolutions were passed in 

the Board meeting? 

---:--v 



ii. That the contents of para ii of the application are not 

denied by the Respondents hence it needs no rejoinder. 

iii. The contents of Para iii of the application are reiterated 

and anything stated to the contrary in the corresponding 

para iii of the reply are wrong and denied. It is submitted 

that the Respondents have indulged in illegal acts by 

al..!_erin�e object clause, filing forged and fabricated 

board resolutions and increased the authorized share 

capital to oust the Petitioners from the Company. 

iv. The contents of Para iv of the application are reiterated 

and anything stated to the contrary in the corresponding 

para iv of the reply are wrong and denied. It is denied 

that the Petitioner._No.4 had.c� 

and fraudulent acts and his continuation as the director 

was detrimental to interest of the Company. It is· denied ·------- ·-------�----=--- 
that the Petitioners have admitted that meetings were 

held on 20.12.2015 and 21.12.2015 on the contr� it is ------ ---- Respondents who very conveniently to promote their 

illegal designs have given the settlement ta1ks a colour 

of Board meetings which never took place at all. Calling 

a meeting via email by the counsel of petitioners to the 

counsel of respondents for settlements talks on 

20.12.2015 as per the orders of Company Law Board is 

hereto attached as Annexure -1. The burden of proof is 

on the Respondents to demonstrate with respect to the 

convening of the Board meetings. The Respondents 

,o 
++��--· ···-.-- ·-···· 



failed to even remotely suggest as to how the notices 

were sent, to whom it was sent, mode of dispatch, 

agenda for the Board meeting, who attended the Board 

meeting? The Respondents are in a liabit of making false 

statements to suit their occasion and have submitted 

themselves to perjury by making false averments on 

oath. 

v. The contents of Para v of the application are reiterated 

and anything stated to the contrary in the corresponding 

para v of the reply are wrong and denied. It is relevant to 

mention herein that the Respondents have made . 

accusations against the Petitioner No.4 without any 

corresponding proof thereof. Even the investigating 

agencies post investigation of the Complaint even after 1 

year colild not able to establish .any charges and no 

challan have been filed. The Respondents are 

deliberately trying to cover up their misdeeds by falsely 

accusing the J>etitioner No.4 of stealing the company 

� 

vi. The contents of Para vi of the application are reiterated 

and. anything stated to the contrary in the corresponding 

para vi of the reply are wrong and denied. It is submitted 

that the petitioner vide emails dated 29.03.2016, 

04.04.2016, 18.05.2016 & 19.07.2016 sougl)t statutory 

records including the minutes book to ascertain the 

I l 



veracity of the purported resolutions illegally passed by 

the Respondents. 

vii. The contents of Para vii of the application are reiterated 

and anything stated to the contrary in the corresponding 

para vii of the reply are wrong and denied. It is 

submitted that the Petitioners on regular intervals sent 

reminders for convening the board meetings and 

AGMJEOGM, moreover, the Petitioners further sought 

inspection of the statutory records maintained by the 

Company, which evoked no response from the 

Respondents, the Respondents at one pretext or the other 

have failed to furnish the documents and the information 

� 
vui. The contents of Para viii of the application are reiterated 

and anything stated to the contrary in the corresponding 

para viii of the reply are wrong and denied It is 

submitted that the Respondents have filed civil suits and 

instituted criminal cases on the strength of fake, 

fabricated and bogus board resolutions purportedly dated 

21.12.2015. The talks of settlement cannot be termed as 

Board meeting and is in clear contravention of the 

provisions of Companies Act, 2013 and the secretarial 

standards so prescribed to convene such board meetings 

\ 
Hence, the institution of suits before the civil courts and 

\ \the 
criminal proceedings are in itself bad in law. 

1'2- 
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ix. The contents of Para ix of the application are reiterated 

and anything stated to the contrary in the corresponding 

para ix of the reply are wrong and denied. The resolution 

dated 21.12.2015 is a false and a fabricated document 
...:...___-- -------������----�--�"'-" ·� 

which could be ascertained from the fact that the board 

resolution is purported to be passed in the board 

meeting dated 21.12.2015 and the date of issue of the 

resolution on the Company's letter head is 21.12.2015 

which means that even before writing and circulating the 

minutes to the directors and signing of the minutes book, 

the resolution was circulated on company's letter head 

which has been signed by the director of the Company. 

It jg submitted that the certified extract of tbe resolution 

from the minutes book can only be certified by the 

Chairman of the meeting. 

x, Toe contents of Para 10, 11, 12, 13 & 14 of the 

application are reiterated and anything stated to the 

contrary in the corresponding Para ] 0, 11, 12, 13 & 14 

of the reply are wrong and denied. It i� submitted that 

the Respondents have deliberately evaded answering to 

the specific averments made in each Para's which point 

out towards the illegalities practiced by the Respondents 

in the Company. Toe Respondents under the grab of 

purported board resolutions are misusing the same to 

promote their ·awn vested interests detrimental to the 

interest of the-Petitioners. 



9. Toe prayer so sought by the Respondents shall be 

rejected in light of the averments so ma.de above herein 

and the present application shall be allowed as · grave 

. prejudice would be caused to the Petitioner. 

PETIDONER NO.I 

�� 
PETITIONER NOJ 

DATED: 13.02.2017 

PLACE: MUMBAI 

f"� PETITIONER N0.2 

PETITIONER N0.4 

TifROUGH 

•LAKSHMI GURUNG, RISHI SOOD 

LG CORP LAW 

· D-12, LGF, LAJPA1NAGAR - 3 

NEW DELI-ll-110024 

lvfobile:011-9313004529 
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J 
IN THE MATTER OF 

SUPREME TRANSPORT ORGA�ATION PVT. LTD . 

. . 
A.i'ID 1N THE �IA TIER O:F 

SATISH KISA.NlAL AGARWAL 
j 
} 

&ORS. . ..... APPLICANTS/ PETITIONERS 

..... :_.. 

·�'.· 



VERSUS 

SUPREME TRANSPORT ORGANISA TfON 

PVT. LTD. & ORS. . .RESPONDENTS 

REJOINDER ON THE BEHALF OF PETIDONERS/APPLICANTS 

TO THE REPLY TILED BY RESPONDENTS NO. 1 TO 6 SEE.KING 

RESTRAINING THE RESPONDENTS FROM RELYING ,ACTING, 

CIRCULATING THE PURPORTED BOARD RESOLUTION 

DATED 21.12.2015. 

AFFIDAVIT 

AFF1DA VIT IN SUPPORT OF THE COMP ANY APPLICA J10N 

We, the undersigned Petitioners/Applicants: 

1. Mr. Satish Kisanlal Agarwal, aged 54 years, son ofShri Kisanlal 
Agarwal, residing at Dabriwala Bhawan, Near SBI Malegaon, Nasik- 
423203 Occupation: Business 

2. Anm Kumar Kisanlal Agarwal, aged 48 years, son of Shri Kisanlal 
Agarwal, residing at Dabriwala Bhawan, Near SBI Malegaon, Nasik- 
423203 Occupation: Business 

3. AnandkwnarNagannal Agrawal, aged 61, son ofShri Nagannal 
� Agarwal, residing at residing at 143, Kalpataru Pinnacle, Opp. Inorbit 

Mall, Goregaon West, Mmnbai-400�04 Occupation: Business 

4. Ravindra Anandkumar Agrawal, aged 28 years, son of Shri 
Anandkumar Agarwal residing at 233, Kalpataru Pinnacle, Opp. 
Inorbit Ma.I.I. Goregaon West, Mumbai - 400104 Occupation: Business 

/6 
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eby solemnly affirm Md state as under: 

l. That we are the shareholders ofMJs Supreme Transport Organisation 

Pvt Ltd and the Petitioners in the present Company Petition end we 

are fully conversant with the facts and circumstances of the case and 
we are duly competent to sign and swear this Affidavit 

2. That we have gone through the contents of the accompanying 

Rejoinder to Company Application and have understood the same. 

3. That we state that the said Rejoinder to Application has been drafted 

by our counsel under our instructions. The facts stated therein are 

true and correct to our own knowledge based on records made 

available to us. 

4. That all annexnres are true copies of their respective originals. 

Satish Kisanlal Agarwal 
(Petitioner No. 1) 

�v- -;6c f-' ,j 
fOl'l, 
� Aron Kumar Kisanlal Agarwal · 

(Petitioner No.2) 

�� 
Anandkumar Negarmal Agrawal 

(Petitioner No. 3) 

Ravindra Anandkumar Agrawal 

(Petitioner No.4) 

;,,--r· . ' .. 

Y.ERIFICA TION 
We, the deponent hereinabove, do hereby verify and state that the contents 

of the foregoing paras of the Affidavit are true and correct to the best of our 

knowledge and belief and no part of it is false and nothing material has been 

concealed therefrom. 

Verified at Mumbai on this 13th day of February, 2017 

1-=r-- 



f11� 
Satish Kisanlal Agarwal 

(Petitioner No. 1) 

_J� 
Anandkumar Nagarmal Agrawal 

(Petitioner No. 3) 

� ... - . -i1r-w-l 
.\""'1.. 

Arun Kumar Kisanlal Agarwal 

(Petitioner No.2) 

Ravindra Anandkumar Agrawal 

(Petitioner No.4) 

I 

I 
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from, 
Anandkurnar Nagarmal Agrawal, 
143, Kalpataru Oinnacle CHS, Link Road, 
Opp. Inorbit Mall, 
Goregaon West, 
Mumbai: 400104 

Date: 16/01/2019 

\ 

• 

To, 
Supreme Transport Organisation Private Limited 
5/B-34, Akshay Mittal Industrial Estate, 
M.V. Road Andheri (East) 
Mwnbai:400059 

Sub: Resignation from the Directorship 

Dear Sir, 

I, hereby, tender my Resignation from the post of Director of the Company. 

Kindly acknowledge the receipt and arrange to submit the necessary (onns with tho 

office of Registrar of Companies. 

Thanking You. 

Yours faithfully, 

·/·1..,j·- I 
Anandkumar Nagarrnal Agrawal. 



From, 
Ravindra Anandkumar Agrawal, 
233, Kalpataru Oinnacle CHS, Link Road, 
Opp. Inorbit Mail, 
Coregaon West, 
Mumbai: 400104 

To, 
Supreme Transport Organisation Private Limited 
5/B-34, Akshay Mittal Industrial Estate, 
M.V. Road Andheri (East) 
Mumbai:400059 

Date: 16/01/2019 

\ 

- 

Sub: Resignation from the Directorship 

Dear Sir, 

I, hereby, tender my Resignation from the post of Director of the Company . 

Kindly acknowledge the receipt and arrange to submit the ncccss.:iry forms with the 

office of Registrar of Companies, 

Thanking You. 

Yours faithfully, 

C\c·-'= .. --- __ 1 /iy ···· · ; 
Ravindra Anandkumar Agrawal 
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SUPREME 
.... SINCE 1983 A. 

& 
&;C,;bi'-t-2:F� 

NSP;RT ORGANISATION Pvr'l:Tc 
AN ISO 9001: 2008 COMPANY CiN NO U6023CMH2008?"fC21ti143 MSME REGO NO 2722220C4e 

Regd Off 5 8 34 Akshay Mittal Industrial Estate M V Road Andherl East Mumbai 400 059 
Tel +91 22 4238 3904 05 06 07 Fax +91 22 42383945 
Email mumbai@stopl.in Website->:'i-WW'iv!'stopl.in 

CERTIFIED TRUE COPY OF THE MEETING OF THE EXTRA 
ORDlNARY GENERAL MEETING OF SUPREME TRANSPORT 
ORGANISATION PRIVATE LIM:ITED HELD AT THE REGISTERED 
OFFICE OF THE COMPANY AT 5B 34, AKSHAY MITTAL 
INDUSTRIAL ESTATE, M V ROAD ANDH.ERI EAST MUMBAI 
400059 ON 27lhMAY,2019 AT 11:00 A.M. 

REMOVAL OF MR. ARUNKUMAR KISANLAL AGARWAL {DIN: 

02298280)AS THE DffiECTOR OF THE COMPANY. 

"RESOLVED THAT pursuant to Section 169 of the Companies Ace, 

2013 and Rules made thereunder, Mr. Arunkurnar Kisanlal Agrawal, 

(DIN: 02298280j, Director of the Company, be and is hereby removed 

from the Directorship on the Board of Directors of the Company v .. ith 

immediate effect. 

RESOLVED FURTHER THAT, H.E. Captain Ammeet K Agarwal, (DIN: 

05293676) Director of the Company, be and is hereby authorized to 

do all such acts, deeds and things as may be necessary to give effect 

to this resolution." 

Chairman & Managing Director 

DIN: 012520 

Place: Mumbai 

Date: 07 /06/2019 

****** 

{l/ 
! 



Sr. No.:SL 25869 4 

PRIVATE ANO CONFIDENTIAL 

RCAD/RBG/5943/2014·15 141h August 2014 

MIS Supreme Transport Organisation Private Limited 
58·34, Akshay Mlttal Industrial Estate, 
MY Road, Andheri (East), Mumbai • 400059 

Kind Attention: Kamal Kumar Agarwal 

Banking Facilities 

We Kotak Mahindra Bank Ltd. 5th Aoor, Kotak fnfiniti, Building No.21, Infinity Park, Off Western 
Express Highway, General Al< Vaidya Marg, Dlndoshi, Malad (East), Mumbai · 400097, India (herein 
after referred to as "the Bank" or "KMBL ") are pleased to inform MJS Supreme Transport 
Organisation Private Limited (hereinafter referred to as "the Borrower '.') that the following 
facility condition has been renewed as per the enclosed facility/ies schedulers. (The expression 
"Borrower(s)" shall, unless repugnant to the context or meaning thereof, be deemed to include, (ii 
where the Borrower(s) concerned is an individual or a proprietorship firm, his/her heirs, executors 
and administrators; (ii) where the sorrowerts) concerned is a partnership firm, the partners or 
partner for the time being of the said firm, the survivors or the survivor of them and their heirs, 
executors and administrators of the last surviving partner; (iii) where the 001 ruwt1 (,) couc erned Is 
a Hindu undivided family, the member or members for the time being of the said Hindu undivided 
family, and their respective heirs, executors and administrator; {iv) where the Borrower{s) 
concerned h Q cvmpan:,,. il� �111.1.h\lll'I !11 1111,-, ;1n,f f11"nntrrPtl "'"l!Jm.) lh9 t:ic1lity/icG b/orc 
subject to the terms and conditions contained in the Master Facility Agreement to be executed by 
you together with the Schedules contained there-under and all other transaction documents (as 
defined in the aforesaid Master Facility Agreement and those that the Bank mav from timP tn timP 
stipulate d11u 11ul limited to those mentioned in Annexure & Schedules hereto) 

(INR in Lakhs) 
Sched Name of Existing Revised ROI (Fixed I Marg Original Revolvi Facility 

ule Facility limits Limits Floating - in Tenor/ ng/ Review 
No Linked to PLR Usance Non - Date 

I Base Rate)/ (·Months) Revolvi 
Commission ng 

Cash Credit 1600.00 
"Tre be decfded- 

1700.00 at the time of 25% 
renewal 

12M Revolvi 
ng 10/0e/15 

Tal<eo 
ver 

Applic 
able 
(Yes/ 
No) 

No 

10/08/15 Revolvi 
ng 

12 M ,',\ax 
90 days 
rollover 

II 
To be decided 

WCDL (sub (500.00) (.OOO.OO at the time of 25% 
limit of CC) ) drawdown 

���+-,T�e-r-m� Lo_a_n_ s- .-+-����-1-����������..i-.��'---���-'-���--'-���� ........ �-- 
III CV _1.. 

72.DO 27.00 Existing No 

No Existing 

VI Term Loan - r: -- -- No-� 
llll 192.00 160.00 Existing 

t----v- ,- l�,�T�e-r-m--:- L- oa-n� --+-����-+-���--i�T=o--:-b-e-d7e-c� id�e-d-,-y-��-r����...--N�o-n�-,-J,."-....�A \ No- 
IV O.OO 924·00 at the time of 20% bOM Revolvi � , I 

IV Term Loan - I 232.DO 148.00 Existing No t---��+-::;:-�,--��+--��������-+-�����������__;;'---���������t�-- 
v Term Loan - 388.00 289.00 

II 
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Total 
Funded/ 
Ex csure 

2484.00 3248.00 

disbursement ng 

VIII Conditional 
WCDL* 50.00 50.00 

To be decided 
at the time of 

drawdown 
12 M 

Revolvin 
g 10/08/15 

No 

I 

Notes; Current Bank Benchmark Base Rate (BR) is 10.00% 

• Term Loan is disbursed from Retail Asset Operations (for apac no CV2313900,CV2313952, 
CV2313948, CV2313880,CV2070971,CV2070986,CV2084591,CV2084611,CV2084626,CV2084645 
CV2751719;CV2751 n3) 

All charges I fees and any other amounts payable under this facility/facilities by the Borrower to the 
Bank as mentioned herein do not include any applicable taxes, levies including service tax etc. and 
all such impositions shall be borne by the Borrower additionally. All stamp duty and documentation 
fees/charges etc. in respect of the facilities shall be borne by the Borrower. Without prejudice to 
any arrangement or writing whatsoever, all costs, charges, expenses etc. payable in respect of the 
creation of Security, either by the Borrower or any other Security Provider shall be borne and paid by 
the Borrower and the Bank shall be entitled to debit the account of the Borrower for such amounts. 

Please note that this Sanction Letter forms an integral part of the Master Faci\ity/Loan/facility 
Agreement. It is clarified that the Bank shall be entitled to vary any of the Facilities sanctioned, by 
issue of such further letters (by whatever name called)to the Borrower as the Bank may deem fit. 
Such further tetterlsl issued by the Bank modifying thf' F;,rility I F;irilitiP.� ,h-1!1 ti,,. consider':"'.! to be c1 
part of this Sanction Letter and any reference to the Sanction Letter shall be deerned tn hP ,1 
reference to such further lcttcr(s) aha. Also, may it be noted that in the event vf ll 1,:1 e Wt'ilJ� ii 
conflict between the Sanction Letter and the Master Facility Loan/ Facility Agreement due to 
duplication and/or repetition of terms and conditions, then as far as such duplicated and/or 
repeated term/s and condition/s is concerned, the Sanction Letter shall prevail over the Master 
Facility/Loan/ Facility Agreement.· 

Further it may be noteri rhar lntf"rf'\I �hnll l1r- rhM�Prl r,n thP n1 rt,trinrllnG(,) in th<' .icc,_"Jntr opened 
in respect of the Facilities at such rate(s) as may be determined by the Bank from time to time at the 
Bank's sole discretion provided that the rate(s) shall be subject to changes in the Bank's Benchmark 
Prime Lending Rate/ Bank's Base Rate and/or changes in interest rates prescribed by the Reserve 
Bank of India from time to time and the rate shall be read as "the Bank's Benchmark Prime Lending 
Rate/ Bank's Base Rate" where ever the rate is identified as "Bank's Benchmark Prime Lending Rate" 
in the Master Facility/Loan/Facility Agreement & Other related documents. 

This letter and the Annexure hereunder shall form part of the Master faciUty/Loan/Facility 
agreement(s) and other related documents, which will be executed in favour the Bank following your 
acceptance of the offer. 

Save and rrovided as hereinabove, all other terms and conditions as per our earlier sanction letters 
dated 27' December 2010 (RCAD/CBG/723/2010-11 ), 9th March 2011 (Ref No. Add·RCAD/CBG/942 
/2010·11), 7'h June 2011 (Ref No: RCAD/RBG/1197/2011-12), 23'd Jun 2011 (Ref No. Add· 
RCAD/RBG / 1276/ 2011 ·12), 8'h August 2011 (Ref No: RCAD/RBG/1486/2011-12) and 1 O'" August 2011 
(Add·RCAD/RBG/1492/2011-12), 16u, March 2012 (RCAD/RBG/2477/2011-12), 26'" December 2012 
(RCAD/RBG/3721/2012·13), 11'h January 2013 (Add·RCAD/RBG/3794/2012-13), 22"" February 2012 
(Add-RCAD/RBG/3980/2012-13). 1B'h July 2013 (Add-RCAD/RBG/4645/ 2013-14), 16th Augus 013 
(RCAD/RBG/4744/2013 ·14) & 28'h August 2013 (Add-RCAD/RBG/4781 I 2013· 14Jdated 24th an lv 
2014 (Add·RCAD/RBG/5209/2013·14), 17'" January 2014 (RCAD/RBG/5186/ 2013-14) an all 

(MIS Supreme Transport Organisation Private Limited} (14/08/2014) Page 2 of 13 
Kolak Mahindra Bank Ud 

GIN L65110MH1985PLC036137 
Registered Office: 27BKC, C 27, G Bicek, Sandra Ku�a Complex, Sandra (E), Mumbai 400 051 India. 

www.kotak.com 



Sr. No.:SL 258692 

documents executed in pursuant thereto shall continue to apply and all party/parties shall abide by 
it. 

In confirmation of your agreement to be bound by the conditions stipulated herein please return 
the duplicate copy of this letter duly signed by the authorised signatories of your Company to the 
Bank at Slh Floor, Kotak lnfiniti, Building No.21, Infinity Park, Off Western Express Highway, 
General AK Vaidya Marg, Dindoshi, Malad (East}, Mumbai · 400097, India within 15 days from the 
date of this letter, after which this offer. will lapse. 

We assure you of our best services at all times. 

hindra Bank Limited, ;: 
Commercial · CAD 

I/We hereby.acknowledge receipt of your sanction letter no. RCAD/ RBG/5943/2014·15 
Dated 14th August 2014 along with Schedules and Annexure of which this is a copy. 

We accept and agree to be bound by the terms and conditions contained therein. 

For M/S Supreme Transport Organisation Private Limited 

Authorized Sign;itory 
Place: 

Annexure 'A' 

Date: 

Standard & Common Conditions (applicable to all Finance facilities except Term loans CV) 
Primary Security First and exclusive charge on all existing and future current assets of the 

Borrower. 
Collateral Security Extension of first charge by way of Equitable Mortgage over following properties: 

S.N Collateral details (Address ft ownership) Ownership Remarks/Type 
0 of Char11e 

Residential eroeertl'. 
Kamal Kumar 

1 703, Sankalp Society, Mistri Complex, J Existing 
B Nager, Andheri East Mumbai Agarwal 

Commercial Godown 
2 SY No. 277 l2C, Near Nissarg Hotel, Agra STOPL Existing 

Road, Malegaon 
Commercial Proeertv ·-- 

3 CTS No 49-50, Wavikar lane, Guruwar STOPL Existing 
ward, Paanch Kandil, Malegaon. 
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Commercial Pro12ert:t 
Kamal Kumar 

4 Plot No 1838, Sector KWC, Kalambli, Existing 
Navi Mumbai Agarwal 

Commercial Pro12ertv 
5 Plot No 1839, Sector KWC, Kalambli, STOPL Existing 

Navi Mumbai 

Commercial Pro12ert::£ 

6 
Gala No 34, Building No 5/B, Akshay STOPL Existing 
Mittal lndl. Estate, MV Road, Andheri 
(East), Mumbai 
Commercial Proeert::£ 

7 Plot at Devraj Industrial Area, Piplej, STOPL Existing 
Ahmed a bad 

Commercial Proeerty: 
Open Land and building of the proposed 
Container Yard situated at Survey No 

8 
103/2, 103/1/ZA Et 102/ZA of village STOPL Existing 
Khanevale on NH·4, Opp to TATA 
Motors, Old Mumbai Pune Highway- 
NH4, Post Poyanje, Tehsil Panvel, 
District Rai adh, Pin: 410206 ---- 
Plot No.-A-5, Khasra No:-14/1/1, Khde Anand Kumar 

9 Road Temavass, Balotara, Badmer (Raj) Et Satish Existing 
Ag<1rwal 

Commercial ProeertJ'. 

10 
Gala Mo 32, Building �lo 5!8, .t1J,f:hJ�' Existing 
Mittal lndl. Estate, MV Road, Andheri 

East , Mumbai 
Plot No ·28, Transport Nagar, Pali, 

Satish 
11 Rajasthan 

Agrawal 
Existing 

Plot No -29, Transport Nagar, Pali, 

12 Rajas than STOPL Existing 

Pint Nn -77, Tranvpnrr N;,eu, P;ili, 

13 Rajasthan STOPL Existing 

Residential Property located at Flat No 
------ 

14 E12, Sukhdayak Cooperative Housing Ravindra 
Existing 

Society, J B Nagar, Andheri (East), Agarwal 
Mumbai 400 059 
Vacant Plot No A /9, Khasra No 

15 1036/14, Khede Road, RICO, Balotra, STOPL Existing 
Badrner, (Rajasthan) 

Commercial Property located at .r 16 Transport Nagar, Plot no 31,Pali, STOPL 
Rajasthan 
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Flat no.143, Kalpataru Pinnacle, Opp 
17 lnorbit Mall, Mutund Link Road, 

Goregaon (W) Mumbai 400 104 

Flat no.153, Kalpataru Pinnacle, Opp 
18 lnorbit Mall, Mulund Link Road, 

Goregaon (W) Mumbai 400 104 

Flat no.233, Kalpataru Pinnacle, Opp 
19 lnorblt Mall, Mulund Link Road, 

Goregaon (W) Mumbai 400 104 

STOPL 

STOPL 

STOPL 

New 

New 

New 

I 

Undated Cheques 

Guarantees 

NPirt f;,(il ities 
Review Date 
Proce�:;in9./ Rcncwa 
l Fee 
Slci11tla1tl Penalties 
fr Char es 
Stamp duty & 
Charges 
Facility I Security 

· Documents 
Banking 
Arran ernent 
Take over 
Condition 
End· Use of 
facilities 

Submission of 
financials 

Insurance 

1. Continuation of charge by way of Hypothecation over 70 commercial vehicles 
as mentioned in Annexure-C, (Existing). 

2. First charge by way of hypothecation on 15 additional vehicles as mentioned 
in Annexure·C. 

The Borrower and Mr. Kamal Kumar Agarwal shall in lieu of repayment of the 
Loan and discharge of the liabilities fn respect of the facilities sanctioned by the 
Bank to the Borrower, provide the Bank with 1 undated cheques drawn in favour 
of the Bank totaling to INR 3271.00 Lakhs (Internal Info. · Not required if already 
in lace). 
1. Personal Guarantee of Vimal Agarwal, Kamal Agarwal, Girish Agarwal, Anand 

Agarwal, Satish Agarwal, Arun Agarwal and Ravindra Agrawal. 
2. Personal guarantee of collateral owner. 

Latest CA certified Net worth certificate to be submitted hy r1II flPr,nn11l 
guarantors prior to disbursement (The same shall not be older than 6 months · 
business specific) and thereafter annually. 

1 O August 2015 

To be decided at the time of renewal of WC,. limit and disbursemenr 11f T,··,111 I 11;111 

- IV. 
As per Annexure B attached. 

As per the Bank's legal Department - ! 
Sole Banking (WC) 

NA 

1. Borrower to undertake that the facilities granted by bank is not used for c1i'1v 
other purpose than specified; 

2. The borrower to provide self certified End-use certificate on its letter head 
annual! to that effect. 

1. Audited Financial statement for Mar 31 shall be submitted by December 31, 
every year 

2. Provisional Financial statement for year ended Mar 31, shall be submitted by 
August 31, every year 

1. Comprehensive insurance of vehicle provided as security. 
2. Comprehensive insurance of Properties (except land) offered as sec rit 
3. Insurance lie as requested hereafter shall be submitted within 45 da s of 

(MIS Supreme Transport Organisation Private Limited) (14/08/2014) Page 5 of 11 
Kotak Mahindra Bank Ltd 

CiN L65110MH1985PLC038137 
Registered Office: 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra (E), Mumbai 400 051 India. 

www.kotak.com 



disbursement of the facilities; In case of renewed policy: 45 days from expiry 
of existing policy. 

4. The borrower to ensure that the bank's name is noted as sole loss payee on I the policy; 
5. The Insurance policy should be comprehensive covering all risks and I 

locations; 
6. The borrower to provide insurance policy for collateral security for an 

amount equivalent to replacement value of the collateral. 
1. The Borrower to obtain prior permission of the Bank before raising -any 

further loans/ availing any facilities against the assets offered as security for 
facilities of the Bank. · 

2. The Borrower to intimate the Bank at the time of raising any further loans/ 
availing any facilities from any other Bank or Institution. 

3. Any change in shareholding/ directorship f partnership I ownership shall be 
undertaken with prior permission of the Bank. 

4. The Borrower shall not allow any payout by way of Salary to directors I 
partners (other than professional directors) or by way of interest to other 
subordinated lenders or by way of dividend to shareholders in case of delay 
or default in repayment of any of the facilities availed by the Borrower from 
the Bank or any other Bank or Financial Institution. 

5. The working capital facilities granted by the Bank and other Banks both 
secured and unsecured shall be within the overall working capital 
requirements assessed by the Bank. 

6. The Borrower to route their banking business including foreign exchange, 
deposits and bill business through the Bank pro-rata to our term loan and 
working capital exposure. 

7. The Borrower shall provide all such permission and approval as may require 
under any law for the time being in force or pursuant to any provisions of 
any agreement and/or documents as may required for the purpose of 
creation at security as mentioned heremabove . 

8. The opinion of the Bank on the fitness/acccptubility of the properties as 
secunty shall be final, conclusive and binding on the Borrower and Security 
Provider. 

9. Securities offered for one or more facilities and charged to the Bank shall 
stand as additional securities for all other facilities now granted or to be 
granted from time to time 

10. Atl the facilities sanctioned shalt be subject to the Bank's rules as wetl as the 
directives issued by RBI from time to time 

11. The Bank reserves the right at any point of time, to revoke or cancel the 
Facility(ies) sanctioned and/or vary, alter, modify or rescind, amend or 
change any one or more of the terms & conditions of the Facility, at the 
Bank's discretion, with such notice as the Bank may deem reasonable & 
without assigning any reasons. As regards the un-utilised limits, if any under 
the Facility(ies), the Bank reserves the right at any point of time, to revoke 
or cancel and/or vary, alter or modify the said un-utilised limits, at the 
Bank's discretion, without prior notice Et without assigning any reasons 
thereof. 

12. The bank reserves the right to increase the interest rate on the sanctioned 
financial facilities, including increasing the interest spread, in the event of · 
downgrade in Borrower's internal or external rating 

13. In the event of borrower desiring to renew the facility for a furthe�rm of 
one year, the borrower is required to intimate the bank in writix:\of its 
intention to do before the expiry of the due/ validity date. In the ab-f: ce/ of 
written communication bank reserve the right to suspend the credit faci, i �- 

Other Conditions 

I 

Sr. No.:SL 258689 
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-· 14. The borrower to get the Bank's facility rated from the Credit.Rating-AgencY:- 
A copy of the rating letter issued by the Credit Rating Agency to the borrower 
to be submitted to the Bank along With a covering letter indicating that the 
rating is accepted by the borrower based on Audited financials of fYZOl4 
within 6 months from the date of sanction. 

15. In the event of the borrower desiring to foreclose the amount the borrower is 
required to give 30 days advance notice in writing to the bank of its intention 
to foreclose the account and seek consent from the bank. 

Validity for availing The borrower to avail working capital facilities within 3 months of date of 
Working Capital sanction letter. The facilities shall stand cancelled if not availed Within 3 
facilities months. 
Specific Conditions 1. Continuation Cash flow arrangements for key principals GM, Bombardier, 

Wipro&. GE. 
2. Valuation of at least 25% collateral vehicles to be done as per Bank policy. 

Lower of RSV/ IDV I Valuation shall be considered. 
3. Fresh valuation of all existing properties to be done for which valuation is 

more than 2 years old within 30 days from the date of disbursement of Term 
Loan - IV or before disbursement of enhanced CC limit, whichever is earlier. 

4. Legal and valuation of new collateral properties to be done before 
disbursement of Term Loan IV. 

5. ROC charge of existing as well as proposed exposure to be created within 30 
days from the date of disbursement. 

6. Borrower to give undertaking that unsecured loan {quasi capital) of Rs. 1. l 3 
Cr as per provisional financials for FY 13·14 shall not be repaid during . 
currency of KMBL limits. 

7. Sorrower to undertake to maintain TOLITNW below 4.00 times at all point of 
time. 

Escrow Conditions NA 
Schodu\q 'I' 

Conditions for Cash Credit Facility 
Facility Cash Credit 
Limit INR 1700 Lakh (Rupees Seventeen Hundred Lakhs Only) 
Type Revolving -- 
Purpose Worl<in� Capital 
Validity The facility so sanctioned by the Bank to the Borrower is revolving in m1t11rp and is 

n1bj1:1ct to reviow thar -.hnll hr rnnrl11rtr.d by tbc Oanl<. :.nd ,l,,,ll .:1l .. ll L1111,-:. lit• 
available at the sole discretion of the Bank. 

Rate of Interest To be decided at the time of renewal. 
The Interest shalt be debited to Cash Credit account of the Borrower with the Bank 
on effective monthly basis. 

Drawing Power 75% of {Raw Material stock <=90 days plus WIP <c:90 days plus fG <= 90 days plus 
· Calculation Debtors <=90 days less creditors (including LC creditors less inter group receivables) 

plus Advance to Suppliers less Advance to Customers) less limit I outstanding with 
other bank I less outstanding under WCDL/ less 0/s under Buyer's Credit (Net off 
Margin) 

Submission of 1. Moath\y stock a book debts statements shall be submitted by the Bm=�h</ 
Stock prescr1bed format on or before 15th of the succeeding month. 
Statement 2. Drawing power for cash credit facility shall be calculated by taking arg: s 

specified above. 

\ 
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Audit 
Frequency 
Takeover 
Conditions 
Specific 
Conditions 
Churning Clause 

Frequency of audit is Quarterly 

No 

The Bank reserves a right to levy a Commitment fee as stated under Annexure B in case 
of Cash Credit utilisation below 50.00%. 
Borrower is required to maintain churning (credit} minimum of 40% of the facility 
every month failing which an additional interest of 2% p.a. over and above the 
normal rate will be char ed. 

Schedule '11' 

Conditions For Working Capital Demand Loan Facility (Sub!imit of CC) 
Facility Working Capital Demand Loan (WCDL) (Sublirnit of CC) 
limit INR 1000 lakh (Rupees One Thousands Lakhs Only) 

This facility shall be a sub-limit of facility cash credit The overall exposure of facilities 
Cash Credit and Working Capital Demand loan not to exceed INR 1700 lakh at any point 
of time subject to specific individual limits. 

Type Revolving 
Purpose Working Capital 
Validity The facility so sanctioned by the Bank to the Borrower is revolving in nature and is 

subject to review that shalt be conducted by the Bank and shall at all times be 
available at the sole discretion of the Bank. 

Terour Up to a maximum of <JO days 
Rate Of To be decided at the time of drawdown. 
Interest 

The Interest shall be recovered by way of SI wherever applicable as per RBI guidelines/ 
ECS I SI I RTGS I NEFf on effective monthly basis. 

Oi5bursement 1. The proceeds shall be credited to the current account of the Borrower to be opened 
Method with the Bank 

2. No automatic roll-over of WCDL shall be allowed. Fresh disbursements shall be 
allowed only after repayment of earlier tranche on due date with a break ct atleast 
1 day. In case the entire facility is not drawn, the break of atleast one day shall not 
apply to the extent of the undrawn amount. 

Repayment On demand as per terms and conditions as deemed fit by the Bank 
Method 
Submission of Monthly stock & book debts statements shall be submitted by the Borrower in the 
Stock prescribed format on or before 15th of the succeeding month. 
Statement 
Audit Frequency of audit is Quarterly 
Frequency -- 
Specific rit. 
Conditions 
Takeover No 
Conditions 

Schedule 'VII' 

Facility 
Limit 

Conditions For Term Loan IV 
Term Loan 
INR 924 Lakhs (Rupees Nine Hundred Twenty Four Lakhs Only) 
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Type Non·RevoMng - -- 
Purpose for purchase of three residential flats at Goregaon (W) Mumbai from 

Katpataru Retail Venture Pvt Ltd. 
Validity Up to 3 Months from the date of sanction 
Tenor Maximum 60 months 
Rate Of Interest To be decided at the time of disbursement. 

The Interest shall be recovered as part of EMls by way of SI I ECS which shall 
be banked on respective due dates. 

Margin 20%. Margin money receipt of 20% of total registry amount to be provided to 
KMBL before any disbursement of TL & margin money payment also to be 
verified from bank statement of the borrower. 

Disbursement Disbursement directly In the name of Kalpataru Retail Venture Pvt Ltd. 
Method Amount of disbursement wilt be R.308 lakh each flat or 80% of registry value, 

whichever is lower. 
Repayment 1. Loan shall be repaid by way of 60 (number) EMls starting from month 
Method following the month of first disbursement of Term loan 

2. EMls shall be recovered by ECS" and I or "Standing Instruction'' I PDC as 
per the RBI gutdeltnes (applicable) on respective due dates. 

Other 1. An undertaking from the Borrower that the facility availed by the 
Conditions Borrower from Kotak Mahindra Bank Ltd shall not be used in any kind of 

capital market activity. 
2. Cost overruns shall be borne by the Borrower. 

Specific 1. The Borrower shall provide a Chartered account certificate for total cost 
Conditions within 30 days after disbursement. 

2. Hypo of KMBL on share c:f'rtifirntl:'S issued by society to be submitted to 
KMBL within 30 days from the date of di�h11r�PmPnt 

J. l'errn will be directly disbursed to the builder, on the date of registratlon 
of the sale document. Documents of the property will be collected by 
Ki'<\Bl at the time of registration and mortgage to be completed within 5 
days from date of disbursal. 

4. Legal and valuation of additional collateral properties to be done before 
disbursement of Term loan IV. 

Takeover No 
Conditions 

Schedule 'VIII' 

I 

Conditions For Conditional WCDL • 

Facility Conditional Worl\in'! Capital Demand Loan (WCOL)" 
Limit ·-- 

INR 50 __ l.akh jRupees Fifty Lakh Ontz-L 
Type Revolving ,,_____ 
P11rpn�I:' . Working Capital 
Validity The facility so sanctioned by the Bank to the Borrower is revolving in nature and is 

subject to review that shall be conducted by the Bank a;1d shall at all times be 
available at the sole discretion of the Bank. 

Of 
- 

Rate To be decided at the time of drawdown. - : Interest The Interest shall be debited to Cash Credit Account of the Borrower with /e 'nlf 
on effective monthly basis. 1 

Default/Penal 

�\ Margin On such terms and conditions as deemed fit by the bank 

\ \) 
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Disbursement 
Method . 
Repayment 
Method 
Convenants/ 
Conditions 

Security 

The proceeds shall be credited to the Cash Credit Account of the Borrowerwith-· · - · 
the Bank 
On demand as per terms and conditions as deemed fit by the Bank 

The limit available in this facility is a conditional limit. The amount under WCDL 
will be disbursed on such terms and conditions (including repayment period and 
rate) and on such approval as may deemed fit by the Bank including but not 
limited to the borrower providing additional collateral of such value as deemed fit 
by the Bank. 

The bank shalll grant the facility only on written request from the borrower and 
such request shall be made to the Bank in writing within reasonable time and the 
Bank shall have absolute discretion to accept or reject such request. 

On such terms and conditions as deemed fit by the bank 

Annexure 'B' 

f 

Schedule of Charges I Penalty I 
Table for Standard Penalty and Additional Charges/Fees 

Type Deadline Penalty/Charges/Fees Amount 
Non· submission of 15'" of the following INR 5000/ · in the subsequent month & INR 
Monthly/ quarterly Stock month. 10000/- per month from the next month till 
& Book Debt Statements the statement is submitted 
Hun- �ul11t1b�lo11 ul 4'.J Udy� I I u111 Ll,t' J<1lt:: u( lr�k 10000/· per rn.:,1·,th until the policy i� 
111,UI dllLt:: Pvli�y with disbursement. In case of submitted 
Kotak Mahindra Bank as renewed policy: 45 days 
t.oss Payee from expiry of existing 

policy 
Non- s11hmis,ion of On or before 31' A�1eusr INR 1000fi/- pP.r mnnth unt!l the fin;rnr:lal, 
Unaudited financial for every year are submitted 
lilt' yt:'c!I t'1ll1!1,g 31" 
March 
Non- submission of On or before 31' INR 10000/ · per month until the financials- 
Audited Financial for the December every year are submitted 
year ending 31" March 
Overdue Charges/ On amounts remaining 3.00% p.rn., compounded monthly on 
Default/ Penal Rate I unpaid on due date/ On outstanding/unpaid amount 
Audit Shortfall occurrence of any 

event of default 
Non- submission of Net On or before 31" INR 5000/- per month until the Statement is 
Worth Statements December every year submitted 
Non· submission of End On or before 31' May INR 5000/ - per mo�th until the certificate is 
Use Certificate every year submitted 
Foreclosure Charges As per Borrowers 3.00% on the principal outstanding 

request 
Prepayment Charges As per Borrowers 3.00% of the amount prepaid 

request 
In the event, the Borrower 

clo-� 
Closure fees As per Borrowers a. 

request the working capital facility lies 
account/s within 6 months o� 
first disbursal/utilization of th i :!.... 

� 
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Temporary Overdraft As per Borrowers 
(TOD) Setting up fees request 
Adhoc/Overdraft Setting As per Borrowers 
u fees re uest 
Non-Compliance with As per sanction terms 
Sanctioned Terms 

External agency/firm 
Charges/fees for 
outsourced activities like, 
Registration, Title 
Search, ROC SP.ilrrh, 
Valuation, Insurance, 
Audits. 

Ann,:�ur• C • li�t of vohiGlc� provided u!l �c.:cur ily 

facility/ies, the borrowers pay 
to the bank closure fee at the rate 
of 3.000i of the limit/s sanctioned. 

b. In the event, the Borrower closes 
the working capital facility/ies 
account/s Within 12 months of the 
first disbursal/utilization of the said 
facility/ies, the borrowers shall pay 
to the bank closure fee at the rate 
of 2.00% of the limitls sanctioned. 

c. In the event, the Borrower closes 
the working capital facility/ies 
account/s within 24 months of the 
first disbursal/utilization of the said 
facility/ies, the borrowers shall pay 
to the bank closure fee at the rate 
of 1.00% of the limit/s sanctioned. 

INR500/- for every request made by the 
Borrower 
INR2500/- for every request made by the 
Borrower 
2.00% p.m. on total Exposure for the 1' 
month of delay, 3.00% p.m. thereafter 
(Calculated as sum of limits of revolving 
lines and outstandlnq of non-revolving lines; 
limits to which this security extends) 
All charges/fees of external agencies/firms 
shall be debited to the account of 
borrower. 

j 

1. Continuation of charge by way of Hypothecation over existing 70 commercial vehicles as 
mentioned below: 

Sr no Name Model Make Regd. No. 
1 STOPL Al3516 2007 MH06AC 7327 
2 STOPL Al 3516 7.007 MHOMC Tl7R - 

3 STOPL Al3516 2007 MH06AC 7329 -- 
4 STOPL AL J':>1 b 'J.OOY MH06AC 7330 
s STOPL Al 3516 2007 MH06AC 7331-- 
6 STOPL AL 3516 2007 MH06AC 7332 
7· STOPL AL 3516 2007 MH06AC 7334 
8 STOPL AL3516 2007 MH06AC 7336 
9 STOPL AL 3516 2007 MHOoAC 7376 

10 STOPL AL 3516 2007 MH06AC 7378 
11 STOPL TATA3516 2007 MH43 U 0014 7 
12 STOPL TATA 3516 2007 MH06AC OO'l.._5 \ 
13 STOPL TATA 3516 2007 MH06AC 0016"-\ 1 

'� 
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14 STOPL TATA3516 2007 MH06AC 0017 
15 STOPL TATA 3516 2007 MH06AC 0018 
16 STOPL AL 3516 2006 MH43E 7077 
17 STOPL AL 3516 2006 MH43E tsr: 
18 STOPL AL 3516 2006 MH43E 7074 
19 STOPL Al 3516 2006 Ml:f43E 7047') 
20 STOPL AL 3516 2006 MH43E 7073 
21 STOPL AL 3516 2006 MH06AU4.34--�; 
22 STOPL AL 3516 2006 MH06AC 3437 
23 STOPL AL 3516 2006 MH06AC 34J8 
24 STOPL AL 3516 2006 MH06A�3435 
25 STOPL AL3516 2006 MH06AC 3436 
26 STOPL Al 3516 2006 MH43E 7071 
27 STOPL AL 3516 2003 MH04BU 349 
28 STOPL Tata 3516 2004 MH43E0789 
29 STOPL Tata 3516 2004 MH43E0792 
30 STOPL Tata 3516 2004 MH43E0790 
31 STOPL Tata 3516 2004 MH43E0791 
32 STOPL Tata-3516 EX [2] 2005 MH06AB-9798 
33 STOPL Tata-3516 EX [2] 2005 MH06AB-9899 
34 Shri Kamalkumar Tata-3516 EX (2] 2005 MH06AC-78 

N. Agarwal 
35 Shri Kamalkumar Tata-3516 EX [2) 2005 MH06AC-79 

N. Agarwal 
36 Shri Kamalkumar I ata·J'.>16 tX. [LJ l0u5 MHUbA(-IJlJ 

N. Agarwal ---·- 
37 Sl11i Ka111dlku111c11 Tdld·3.'.i16 EX [2] 2005 -r-- Ml 106AC-OO 

N. Agarwal ·� 
38 STOPL Ashok Leyland-3516 2006 MHD6AC·3438 
39 STOPL Tata 3516 EX [2] 2007 MH06AC·7788 
40 STOPL I Tata 3516 EX [2] 2007 MH06AC-7888 

--- 

41 STOPL Tata 3516 EX fY .. ______ :- 2007 ·- MH06AC-7999 
,---· ·-· 

42 STOPL Tata 3516 EX [2] 2007 MH06AC-7086 
Tata 3516 EX f2] MH06AC-7127 

·- 
43 STOPL 2007 
44 STOPL Tata 3516 EX f21 2007 MH06AC- 732 7 
45 Tata 3516 EX [2] MH06 I AQ -1079 

·-- 
STOPL 2008 

46 STOPL Tata 3516 EX [2] 2008 MH06 I AQ -1121 
47 STOPL Tata 3516 2008 MH 06 AQ2683 
48 STOPL Tata 3516 2008 MH 06 AQ2689 
49 STOPL Tata3516 2008 MH 06 AQ29J2 
50 STOPL Tata 3516 2008 MH 06 AQ2933 
51 STOPL Tata 3516 2008 MH 06 AQ2936 
52 STOPL Tata 3516 2008 MH 06 AQ 1078 
53 Satish Kumar Tata 3516 2008 MH 06 AQ890 

Agrawal 
54 Kamal N AgarNal Tata 3516 2004 MH 04 CA 1234 
55 

I 
Deepak Kumar AL 3516 2004 MH 04 CA 3001 

Azrawal 
56 Arun Kumar AL 3516 2004 MH 04 CA 3004 ' 

Agrawal 
MH06AQM- 57 STOPL LPS 3516 TC 2009 

58 STOPL LPS 3516 TC 2009 MH 06 AQ 0002.. 1 

\ 
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59 STOPL LPS 3516 TC 2009 MH 06 AQ6003 
60 STOPL LPS 3516 TC 2009 MH 06 AQ6004 
61 STOPL LPS 3516 TC 2009 MH 06 AQ6005 
62 STOPL LPS 3516 TC 1009 MH 06 AQ6007 
63 STOPL LPS 3516 TC 2009 MH 06 AQ6008 
64 STOPL LPS 3516 TC 2009 MH 06 AQ6009 
65 STOPL LPS 3516 TC 2009. MH 06 AQ6010 
66 STOPL LPS 3516 TC 2009 MH 06 AQ6011 
67 STOPL LPS 3516 TC 2009 MH 06 AQ6012 
68 STOPL LPS 3516 TC 2009 MH 06 AQ6014 
69 STOPL LPS 3516 TC 2009 MH 06 AQ6015 . 
70 STOPL LPS 3516 TC 2009 MH 06 AQ6016 

2. Ftrst charge by way of hypothecation on 15 additlonat vehicles as mentioned in Annexure-C. 
(Amt. in Lakh) 

/ 

Sr No Registration No Registered Owner Make Mode! 
1 MH06AQ-6568 STOPL A.L.·3516 2010 
2 MH06AQ·6569 STOPL A.l.·3516 2010 
3 MH06AQ-6571 STOPL A.l. ·3516 2010 
4 MH06AQ-6572 STOPL A.L.·3516 2010 
5 MH06AQ·6574 STOPL A.l.·3516 2010 

MH06AQ·8799 S1Ul'L A.L.·3516 
- 

2010 6 
7 MH06AQ·9299 STOPL A.L.·3516 2010 
8 MH46H·2000 STOPL A.l.·3518 'l.011 
9 MH46H-JOOO STOPL A.L.-3518 2011 . 10 MH46H-4000 STOPL A.L.-3518 2011 

11 MH46H·5000 STOPL A.l.·3'.i18 2011 
12 

... . .. 
A.L. -3,18 "mT Ml 1461 H1000 STOPL 

13 MH46H·7000 STOPL A.L.·3518 -� 
14 MH46H-9000 STOPL A.L.-3518 201 
15 MH46H-9999 STOPL A.L.-3518 \-l\)1/! 

Total RSV of CVs after one year is Rs.6.02 er. � 

D Note: Service Tax Registration no of Kotak Mahindra Bank Ltd, Mumbai is AAACK4409J5T001 
Category of Service, Banking and Other Financial Services. 

I 
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STATEMENT OF CLAIM 

EXHIBIT "H" 

Sr Name Principal Particulars Last No. Interest Total 
Statement of @24% 
Date for Days 

withdrawal 

1. Mr. 81,90,633. 75/- Unauthorized 09.09.2019 784 42,22,327.80 1,24, 12,96155 
Arun withdrawal - days 
Agarwal from 01.11.2021 

Company's 
Account 

2. Mr. 71,99,082.75/- Unauthorized 784 37.11,176.47 1,09,10,259.22 
Anand withdrawal days 
Agarwal from 09.09.2019 

Company's - 
Account 01.11.202 l 

96,00,000.00/- Damages for 01.02.2015 1466 92.53,873.97 1,88,53,873.97 
using - days 
Company 06.02.2019 
Property (Rs. 
2 Lakh p/rn) 

l0,01,319.00/- Society Ol.02.2015 1466 9,65,216.65 19,66,535.65 
- days 

Maintenance 06.02.2019 

Total 1,78,00,401.75 1,39,30,267.09 3, l 7 ,3 0,668.84 

3. Mr. 1,07,55,377. 751- Unauthorized 784 55,44,470. 90 1,62,99,848.65 
Dcepak withdrawal days 
Agrawal from 09.09.2019 

s/o late Company's - .. 

Mr. Account 01.11.2021 

Satish 
Agarwal 

4. Mr. 56,32,842. 75/- Unauthorized 784 29.03,769.02 85,36,611. 77 
Ravirulra withdrawal days 
Agarwal from 09.09.2019 

Company's - 

Account Ol.11.2021 



1,92,00.000.00/- Damages for 01.02.2015 1466 l,85.07,747.95 3,77,07,747.95 
usmg - days 
Company 06.02.2019 
Property (Rs. 
2 Lakh p/m) 

20,02,638. 00/- Society 01.02.2015 1466 19,30,433.30 39,33,07 l .30 
Maintenance - days 

06.02.2019 

Total 2,68,35,480. 75 2,33.41,950.27 5,01, 77,431.02 

TOTAL 1+2+3+4 l 1,06,20,910.06 

Va 
Advocate for the Plaintiffs 



HE IllGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

SUIT NO. OF 2021 

Supreme Transport Organisation Pvt. Ltd 
& Anr. . .. Plaintiffs 

VERSUS 

Mr. Anandkumar Nagarmal Agrawal 
&Ors. .. Defendants 

AFFIDAVIT IN SUPPORT OF PLAINT 

I, Mr. Varun Kakria, aged 31 years, of Mumbai, Indian 

Inhabitant, adult, the Authorised Representative of the Plaintiff 

No. 1 Company, MIS Supreme Transport Organisation Pvt Ltd, 

having registered office at SB 34 Akshay Mittal Industrial Estate, 

M V Road, Andheri East, Mumbai 400 059, do state on solemn 

affirmation as follows: 

1. I say that I have filed the suit before this Hon'ble Court 

praying for the reliefs that this Hon'b le Court be pleased 

to pass a decree of recovery of money in view of illegal 

and unauthorized withdrawals from the bank accounts of 

the Plaintiff No. I company against the Defendant Nos. I 

to 4 to jointly and severally pay the sum of Rs. 



4,81,59,681.19/- (Rupees Four Crores Eighty One Lakh 

Fifty Nine Thousand Six Hundred Eighty One and 

Nineteen Paise Only) ; that this Hon'ble Court be please 

to pass a decree of damages for unauthorized use of the 

properties of the Plaintiff No. I company against the 

Defendant Nos. 1 and 2 to jointly and severally pay the 

sum of Rs. 6,24,61,228.87 t.]. (Rupees Six Crores Twenty 

Four Lakhs Sixty One Thousand Two Hundred Twenty 

Eight and Eighty Seven Paise Only) to the Plaintiffs 

along with interest at the rate of 24 percent per annum till 

the date of realization of the amount; that this Hon'ble 

Court be pleased to restrain the Defendants, their 

representatives, heirs, servants or any other person/s 

authorized by them by an order of injunction from parting 

with possession and /or mortgaging and/or creating any 

third party rights and interests in the properties mentioned 

at Serial Nos. 9, 11 and 14 mentioned in the Annexure A 

of sanction letter dated 14.08.2014 issued by the Kotak 

Mahindra Bank Ltd. (annexed hereto as Exb. 'G'); that 

this· Hon'ble Court be pleased to pass an order of 

attachment before judgment under Order 38 Rule 5 of the 



CPC, 1908 and direct that the properties mentioned at 

Serial Nos. 9, 11 and 14 mentioned in the Annexure A of 

sanction letter dated 14.08.2014 issued by the Kotak 

Mahindra Bank Ltd. (annexed hereto as Exb. 'G') be 

attached forthwith by the concerned authorized person 

from this Hon'ble Court; that this Hon'ble Court be 

pleased to appoint a Court Receiver under Order 40 Rule 

I of the CPC, 1908 in respect of the properties mentioned 

at Serial Nos. 9, 11 and 14 mentioned in the Annexure A 

of sanction letter dated 14.08.2014 issued by the Kotak 

Mahindra Bank Ltd. (annexed hereto as Exb. 'G') and 

thereby direct the said Court Receiver to immediately 

take possession of the said properties. 

2. I confirm, repeat and reiterate all the statements, 

contentions and submissions made in the plaint and 

submit that the same should be treated as part of this 

affidavit as if the same and produced herein. 

3. I say that the reliefs may be granted as prayed for in the 

plaint. 



4. I will be greatly prejudiced if the relief as prayed is not 

granted. 

5. I say that what is stated in the accompanying plaint is true 

to our own personal knowledge, information and belief 

and I believe the same to be true .. 

I therefore, say that the suit as prayed for be decreed with costs. 

Solemnly );�rmed at Mumbai ) F, · E'C cc,.:: Tc::.-, : : ':JJ(J · - . : : , .. T 'JO 

Dated this day of November, 2021) 

� 
1 

A.··- . 

Deponent 

Identified by me, 

�\j\J�"?/ 
Va� Narvekar 
Advocate for the Plaintiff 

BEFORE ME 

� 
SIDHU P.A.NICKER 

B.Com. LL.B. 
ADVOCATE H!GH COURT 
NOTARY (Gc'Jt. of India) 
Res: 103, Sar.deep Apt., Flot No. A/197, 

Sector-20, Near Balaji Tcmp1e, 
Nerul (W), Navi Mumbai, Mahmshtra. 

�(;��) 2_o2-1 

1 S NOV 2071 

Before me, 

Notary ReJ · Sr. No. 
In Book No. vn 
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Criminal Bail Application No.461 of 2024

(1) Prakash Sudhakar Pawar
(2) Laxman Madhukar Nikam

Vs.

The State of Maharashtra

                  ORDER BELOW EXH.1

[1] Applicant  Nos.(1)  Prakash  Sudhakar  Pawar  and  (2)

Laxman Madhukar Nikam  have filed this application for grant of

anticipatory bail under Section 438 of Code of Criminal Procedure

in connection with crime vide C.R.No.I- 262/2021 under Sections

420, 415, 417, 418, 423, 425, 426, 427, 463, 464, 465, 467, 468,

471, 474, 120-B, 199, 200 read with section 34 of the Indian Penal

Code registered at Chhavani Police Station, Tal.  Malegaon, Dist.

Nashik.  

Prosecution case in short is as follows. :-

[2] Land bearing Survey No. 277/2/1/1, total admeasuring

7H. 48R., is belonging to Supreme Transport Organization Pvt. Ltd.,

Company.  Deceased – Satish Kisanlal Agrawal was the father of

accused No.1 – Dipak and accused No.3 – Tanushri and husband of

accused  No.  2  –  Sumandevi.    The  deceased  was  one  of  the

Directors  of  the said  Supreme Transport  Company and the said

Company authorized him to look-after management of the above

landed property. 
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[3] After the death of deceased Satish Agrawal, accused Nos.

1 to 3 illegally got mutated their names in the record of rights of

the said landed property.   They have filed application for mutation

of their names before applicant No.1 – Prakash, who was Talathi

and applicant No.2 – Laxman, who was Circle Officer.   It is alleged

that accused Nos. 1 to 3, in collusion with these two applicants,

intentionally and knowingly got their names mutated illegally by

depriving  the  rights  of  the  said  Company  and  its  Directors.

Therefore,   informant  –  Amit  K.  Agrawal,  being the  Authorized

Director  of  the  said  Company  lodged  FIR  against  the  accused

persons including the applicants..   Accordingly, the said crime vide

C.R.No.I 262/2021 came to be registered.   Having apprehension of

their arrest in this crime, the applicants have filed this application

for grant of anticipatory bail.

[4] I  have heard both the sides and perused the material

placed on the record.

[5] From the record it appears that after realizing that the

accused  Nos.  1  to  3  got  mutated  their  names  illegally,  these

applicants have filed Revision before the Higher Revenue Authority,

wherein the mutation entries passed in the name of accused Nos. 1

to 3, have been set aside.  
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[6] Accused  Nos.  1  to  3  have  filed  Anticipatory  Bail

Application No. 1913 of 2021  and 1914/2021 before the Hon’ble

High Court of Bombay.  As per the order dated 10.04.2024, the

Hon’ble High Court, Bombay, allowed anticipatory bail to accused

Nos. 1 to 3.  In the said order,  in Para No.3, the Hon’ble High

Court, observed thus :-

3. The applicants have filed an affidavit dated 9th

April,  2024,  bringing  on  record  7/12  extract  of  land  in-
question which is  now shows that  name of  the  Company
Supreme Transport Organization Pvt. Ltd., has been restored
in  revenue  records.  In  that  sense,  the  grievance  of  the
complainant is met with.

[7] Considering the facts and circumstances of the case, it

appears  that  nothing is  to  be recovered or  discovered from the

applicants.   From the above order of the Hon’ble High Court, it

appears that the accused persons in whose favour mutation entries

were  passed,  have  been  granted  anticipatory  bail.  Hence,  the

applicants are entitled for anticipatory bail on the ground of parity.

Their  presence  can  be  secured  by  imposing  certain  terms  and

conditions. 

[8] Having  regard  to  the  above  mentioned  facts  and

circumstances of the case, I am of the opinion that applicants are

entitled for grant of  anticipatory bail.  In  the result, the application

deserves to be allowed.  I, therefore, pass the following order. :-
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O R D E R

[1]   In  the  event  of  arrest  of  applicant  Nos.(1)  Prakash
Sudhakar Pawar and (2) Laxman Madhukar Nikam, in connection
with crime vide C.R.No.I- 262/2021 under Sections 420, 415, 417,
418, 423, 425, 426, 427, 463, 464, 465, 467, 468, 471, 474, 120-B,
199, 200 read with section 34 of the Indian Penal Code registered
at Chhavani  Police  Station,  Tal.Malegaon,Dist.  Nashik,   they  be
released  on  their  executing  P.R.  bond  of  Rs.50,000/-(Rs.Fifty
Thousand only) each  with surety of like amount on the following
conditions:-

(a) that the applicants shall remain present before the
Investigating  Officer  at  Chhavani  Police  Station,  Tal.
Malegaon, on every Sunday from 11.00 a.m. to 1.00 p.m. till
next 60 days or filing of the charge-sheet whichever is earlier.

(b) that  the  applicants  shall  not  tamper  with  the
prosecution  evidence  in  any  manner  and  shall  co-operate
with the investigating machinery as and when required.

(c)  at the time of furnishing bail the applicants shall
produce on record proof of their permanent residence.

[2] Inform the concerned police station accordingly.

                        (S.B. Bahalkar) 
Date :-06.05.2024      Additional Sessions Judge,

                                 Malegaon..
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Criminal Bail Application No. 461 of 2024

(1) Prakash Sudhakar Pawar

(2) Laxman Madhukar Nikam

 Vs. 

State of Maharashtra

ORDER BELOW EXH. 4

[1] Today, the learned APP is seeking time for argument.

[2] Time  is  granted  till  tomorrow i.e.  on  03.05.2024.

Hence, the following order. :-

O R D E R

(1) The police shall not take any coercive action against the  

applicants untill further orders.

(2) Issue letter accordingly to the concerned police station.

       (S. B. Bahalkar)
Date : 02.05.2024   Additional Sessions Judge, 

    Malegaon.
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.1913 OF 2021

Deepak Satishkumar Agarwal  ....Applicant
V/S

The State of Maharashtra & Anr. ....Respondents

WITH
ANTICIPATORY BAIL APPLICATION NO.1914 OF 2021

Sumandevi Satishkumar Agarwal & Anr. ....Applicants
V/S

The State of Maharashtra & Anr. ....Respondents
________

Mr. Dhanraj A. Lodha i/b Mr. Ashish Verma for the Applicants.
Mr. Ashok S. Gawai, APP for Respondent No.1/State.
Mr. Shahen Pradhan for Respondent No.2.

__________

 CORAM: SANDEEP V. MARNE,  J.
DATE    : 10 APRIL 2024.

P.C.:

1 These  Applications  are  for  grant  of  pre-arrest  bail  filed  under

provisions of  section 438 of  Code of  Criminal  Procedure in connection

with Crime No.I-262 of 2021 for offences punishable under sections 420,

415, 417, 418, 423, 425, 426, 427, 463, 464, 466, 467, 468, 471, 474, 120-B,

13, 199 and 200 read with section 34 of the Indian Penal Code registered

with Chhavani Police Station, Malegaon.

2 The allegation against the Applicants is that the concerned land was

mutated in the name of  M/s.  Supreme Transports  Organisation Private
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Limited through Shri Satishkumar Kishanlala Agarwal and others. After

death  of  Satishkumar  Kishanlala  Agarwal,  the  Applicants  got  their

individual  names mutated to the record of  rights of  the concerned land

vide Mutation Entry No.41509. 

3 That  the  Applicants  have  filed  an  Affidavit  dated  9  April  2024

bringing on record 7/12 extract of land in question which now shows that

name of  the Company Supreme Transport Organisation Private Limited

has been restored in revenue records. In that sense the grievance of  the

Complainant is met with.

 

4 The Applicants are on interim protection granted by this Court since

31 August 2021.  Considering the fact that the name of  the Company is

already restored in the revenue records, I am of the view that the interim

protection granted in favour of the Applicants needs to be made absolute.

The Anticipatory Bail Applications are accordingly allowed in terms of the

following order:

O R D E R  

i) The  Anticipatory  Bail  Applications  are  accordingly  allowed  by

making interim protection granted in  favour of  the Applicants  by  order

dated 31 August 2021 absolute. 

ii) As such, in the event of arrest of the Applicants in Crime No.I-262

of 2021 registered with Chhavni Police Station, Malegaon for the offences

punishable under sections 420, 415, 417, 418, 423, 425, 426, 427, 463, 464,

katkam Page No.   2   of   3  
 

2024:BHC-AS:17080



k                                              3/3                               4 aba 1913.21 +1 as.doc

466, 467, 468, 471, 474, 120-B, 13, 199 and 200 read with section 34 of the

Indian Penal Code, they shall be released on bail on furnishing P.R. Bond in

the sum of Rs.25,000/- with one or more sureties in the like amount. 

iii) The  Applicants  shall  co-operate  with  the  Investigating  Officer  by

remaining present before the Investigating Officer whenever called. 

5 With  the  above directions,  the  Anticipatory  Bail  Applications  are

disposed of.

 
     (SANDEEP V. MARNE, J.)

katkam Page No.   3   of   3  
 

2024:BHC-AS:17080



k                                              I/1                               9 aba 1913.21 as.doc

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.1913 OF 2021

Deepak Satishkumar Agarwal ....Applicant
V/S

The State of Maharashtra ....Respondents
________

WITH
ANTICIPATORY BAIL APPLICATION NO.1914 OF 2021

Sumandevi Satiskumar Agarwal & Anr. ....Applicants
V/S

The State of Maharashtra ....Respondents
________

Mr. Ashish Varma for the Applicant/s.
Mr. Ashok S. Gawai, APP for Respondent No.1/State.

Mr. Shahen Pradhan for Respondent No.2.
__________

 CORAM: SANDEEP V. MARNE,  J.
DATE     : 28 MARCH 2024.

P.C.:

1 The  learned  counsel  appearing  for  the  Applicant/s  would  submit

that  the  property  in  question  has  been  re-transferred  in  the  name  of

Supreme Transport  Organization Private Limited.  He seeks time to file

Affidavit to place on record the documents by which such transfer has been

effected. Let the Affidavit be filed within one week from today. 

2 List the Application for further consideration on 10 April 2024. 

3 Interim relief granted earlier to continue till the next date of hearing. 

     (SANDEEP V. MARNE, J.)
katkam Page No.   1   of   1  
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE  JURISDICTION

ANTICIPATORY BAIL APPLICATION NO. 1913 OF 2021

Deepak Satishkumar Agarwal ...APPLICANT

V/S.

The State of Maharashtra ...RESPONDENT

WITH
ANTICIPATORY BAIL APPLICATION NO. 1914 OF 2021

Sumandevi Satishkumar Agarwal

and anr. ...APPLICANTS

V/S.

The State of Maharashtra & anr. ...RESPONDENTS

           ______________

Mr. Ashish Verma a/w. Mr. Dhanraj Lodha, for the Applicants.

Mr. Kiran C. Shinde, APP for State-Respondent No.1. 

Ms. Ameeta Kuttikrishnan, for Respondent No.2.

 _______________

 
CORAM  : SANDEEP V. MARNE, J.

 Dated  : 4 March 2024.

 Page No.   1   of   2  
 4 March 2024
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P.C. :

1) The learned counsel appearing for the Applicant would submit

that in pursuance of the Order dated 31 August 2021 passed by this

Court,  the  Complainant  has  been added as  Respondent  No.2  to  the

present Application.  He would submit that Respondent No.2 has filed

Affidavit-in-reply  opposing  the  application.   He  seeks  time  to  go

through the said Affidavit.  Upon being queried about the progress of

investigations, the learned APP seeks time.  

2) List the Application on 28 March 2024.  Interim relief granted

earlier shall continue to operate till the next date of hearing. 

 SANDEEP V. MARNE, J.

 Page No.   2   of   2  
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  1913  OF  2021

Deepak Satishkumar Agarwal ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1914  OF  2021

Sumandevi Satishkumar Agarwal And Anr ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

NONE FOR APPLICANT  

MS. SHUBHADA KHOT, ADV. FOR RESPONDENT NO. 2

SMT. M. M. DESHMUKH, APP FOR STATE

 

CORAM :  HON'BLE SHRI JUSTICE R. N. LADDHA J

 DATE   :  14th December, 2022

 P.C. : 

 S. O. to  20/12/2022  . 

 ( FOR REGISTRAR JUDICIAL - I )

Page 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CRIMINAL APPELLATE JURISDICTION

 ANTICIPATORY BAIL APPLICATION NO.1913 OF  2021

Deepak Satishkumar Agarwal .. Applicant

Versus

The State of Maharashtra .. Respondent

WITH

ANTICIPATORY BAIL APPLICATION NO.1914 OF 2021

Sumandevi Satishkumar Agarwal  & Anr... Applicants

Versus

The State of Maharashtra .. Respondent

…

Mr.Aniket Nikam with Mr.Amit Sharma and Mr.Ashish Verma
for the Applicants.

Mr.A.R.Kapadnis, APP for the State.
...

 CORAM:   BHARATI DANGRE, J.
            DATED  :  31st AUGUST, 2021

P.C:-

1. Learned  counsel  Mr.Nikam  has  placed  on  record,  an

affidavit  filed  by  Applicant-Deepak  Satishkumar  Agarwal

wherein he makes the following statement,

“I  say  that  after  the  hearing  dated  26/08/2021  in  the
present matter, I approached the Complainant in the subject
F.I.R. i.e. Mr.Amit K. Agarwal as well as all other directors of
the  company  Supreme  Transport  Organization  Pvt.  Ltd.
with a written proposal for amicably settling the dispute.  I
say that I accordingly sent them a letter dated 26/08/2021

M.M.Salgaonkar
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by  email  dated  27/08/2021,  whereby  inter-alia  without
prejudice to all my legal rights I offered to give up my claims
in respect of the disputed Malegaon property in the interest
of  maintaining  healthy  family  relations  between  all  the
members, since all the directors including the Complainant
in the complaint are my own relatives.  A copy of the said
email dated 27/08/2021 is herewith annexed and marked
as Exhibit “A”.”

In  pursuance  of  the  said  statement,  learned  counsel

Mr.Nikam  submits  that  he  will  implead  the  complainant  as

party respondent,  by effecting necessary amendment within

three days from today.  Upon such amendment being carried

out,  issue  notice  to  the  newly  added  respondent,  making  it

returnable on 14/09/2021.

2. In the wake of the statement contained in para 2, since

the Applicant-Deepak Agarwal has expressed his desire to put

an end to the discord, the Applicants shall not be arrested till

the next date of hearing.

3. Re-notify for14/09/2021.

                     ( SMT. BHARATI DANGRE, J.)  

M.M.Salgaonkar
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  1913  OF  2021

Deepak Satishkumar Agarwal ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

Adv. Aniket Nikam a/w

Adv. Amit Sharma and 

Adv. Ashish Verma for Applicant

 

Shri A.R. Kapadnis, A.P.P. for State in ABA 1913/2021  

CORAM :  HON'BLE SMT. JUSTICE BHARATI DANGRE

J

 DATE   :  26th August, 2021

 P.C. : 

 S. O. to  31/08/2021  . 

 ( FOR REGISTRAR JUDICIAL - I )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.1913 OF 2021

Deepak Satishkumar Agarwal ..  Applicant
Versus

The State of Maharashtra ..  Respondent

…

Mr. Ashish Verma for the applicant.
Mrs.Rutuja Ambekar,  APP for the State.

 CORAM:   BHARATI DANGRE, J.
             DATED :   18th  AUGUST, 2021

P.C:-

1 Since the learned APP make a grievance that the copy

of  the  application  is  not  received,  learned  counsel  for  the

applicant to ensure that the copy is served upon the learned APP.

2 Re-notify for 26th August 2021.

        SMT. BHARATI DANGRE, J 

Tilak
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Criminal Bail Application No. 366/2021
(CNR No. MHNS­07000971­2021)

1. Prakash Sudhakar Pawar

2. Laxman Madhukar Nikam .. Applicants

 V/s. 

State of Maharashtra .. Respondent

ORDER BELOW EXH. 1

[1] This   is   an   application   filed  by  Applicant  Nos.   (1)

Prakash Sudhakar Pawar and (2) Laxman   Madhukar   Nikam

under Section  438  of the Code of Criminal Procedure as they

have apprehension of their arrest in the crime  which might be

registered   at   Chhavani   Police   Station,   Malegaon,   under   Sec.

420, 468, 465 and 471 r.w. sec. 34 of the Indian Penal Code on

the complaint of one Amit K. Agarwal.

[2] From the material placed on record it appears that

vide Sale deed dated 11.03.1993, the land bearing Survey No.

277/2/C  situated  at   village  –  Sangameshwar,  Tal.  Malegaon,

was sold by Kisanlal Nagarmal Agarwal in favour of Supreme

Transport   Organization   Pvt.   Ltd.,   Malegaon.   The   deceased

Satishkumar  Kisanlal  Agarwal  was   the  party   to   the   said   sale

deed on behalf of the Supreme Transport Organization.   After

the said transaction, due mutation entry came to be effected.

However,   said   Satishkumar   Kisanlal   Agarwal   died   on

30.11.2017.     Thereafter,   his   son   Dipak   Agarwal,   his   widow

Suman Devi Agarwal and daughter Tanushri Gupta applied for
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entering their names as legal heirs of the deceased Satish Kumar

Agarwal.  While doing so, they suppressed material facts of the

matter that Satish Kumar Agarwal was not the Sole owner of the

property   but   he   was   a   party   to   the   original   sale   deed   as   a

Partner   of   the   Supreme   Transport   Organization   Pvt.   Ltd.,

Malegaon.   On   the   basis   of   such   mis­representation   and

suppression of facts, Dipak Agarwal got mutated his name in the

record of rights of  the said Survey No. 277/2/C.   Now, Amit

Kumar  Agarwal  who  is   legal  heir  of  deceased Partner  Kamal

Kumar Agarwal has filed complaint about the cheating done by

Dipak   Agarwal   and   also   alleged   that   the   present   applicants

being the Revenue Officers have extended their help to Dipak

Agarwal to mutate his name in the record of rights of the said

land.

[ii] After   filing   complaint   of   Amit   K.   Agarwal,

matter  was   initially   forwarded   for   inquiry   to  Nandurbar  City

Police   Station   and   thereafter,   the   matter   was   transferred   to

Chhavani Police Station for further action.

[iii] During the course of inquiry, these applicants

were   called  by   the  Police  Officer   for   inquiry.  The   applicants

themselves   realized   that  Dipak  Agarwal  by   suppressing   some

material facts of the matter got mutated his name in the record

of rights of the said land.  On these backgrounds, the applicants

have apprehension of their arrest in this matter.  Therefore, they

have filed this application for grant of anticipatory bail. 
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[3] I have heard both the sides and perused the material

placed on record.

[4] I  have also gone through the Say  filed  the by PSI

Shri. Akhade, the Investigating Officer.   It appears that till this

date,   no   crime  has  been   registered   in   this  matter.  However,

considering the allegations made against the present applicants,

it appears that there is possibility of registration of crime against

them for non­bailable offences such as under sections 420, 467,

468 and 471 r.w. section 34 of the Indian Penal Code.   Since

this is the dispute regarding the mutation entry, it is part of the

applicants of their duties being public servant.  Since no crime is

registered   against   the  present   applicants,   it   appears   that   the

Investigating   Officer   do   not   want   to   arrest   them.   However,

possibility   of   their   arrest   and   registration   of   crime   for   non­

bailable offences against them, cannot be ruled out.   In these

circumstances, if the applicants are arrested, the very purpose of

filing of the application would be frustrated.

[5] Having regard to the facts and circumstances of the

case, I am of the opinion that the applicants can be given some

protection by way of prior notice of 72 hours, before their arrest.

I, therefore, pass the following order. :­
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O R D E R

1] In the event of arrest of applicant Nos. (1) Prakash
Sudhakar   Pawar   and   (2)   Laxman   Madhukar   Nikam,   in
connection  with   the   crime  which  might  be   registered  on   the
complaint   of   Amit   K.   Agarwal   at   Chhavani   Police   Station,
Malegaon, under Sections under 420, 468, 465 and 471 r.w. sec.
34 of the Indian Penal Code, the concerned Investigating Officer
should issue 72 hours prior notice to the applicants before their
arrest in the said crime. 

2] The applicants shall not tamper with the prosecution
evidence and shall cooperate with the police machinery as and
when required.

3] The   applicants   shall   not   leave   the   jurisdiction   of
Nashik District without prior permission of this Court.

4] Issue   letter   to   the   concerned   Police   Station
accordingly.

5] Accordingly, the application is disposed of.

     Sd/­xx
Malegaon.        ( S. B. Bahalkar )
Date : 30.06.2021    Additional Sessions Judge, 

    Malegaon.
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 Cri. Bail Application No. 403/2021.

Dipak Satishkumar Agrawal & Ors. Vs. State.

Order below Exh. 1   

This  is  an  application  filed  by  the  applicants/accused

under section 438 of the  Cr.P.C. for grant of anticipatory bail in

Crime No. I-262/2021 for the offences punishable under sections

420, 415, 417, 418, 423, 425, 426, 427, 463, 464, 466, 467, 468,

471, 474, 120-B, 13, 199, 200 r/w. 34  of the I.P.C registered with

Chhavani Police Station, Malegaon. 

02. It  is  the  case  of  the  prosecution  that  on  30/06/2021

informant H.E. Capton Amit K. Agrawal  lodged the complaint to the

police station. He alleged that he is filing the complaint on behalf

of  Supreme Transport  Organization  Pvt.  Ltd.  Previously  it  was  a

partnership  firm.  Kamal  Agrawal,  H.E.  Capton  Amit  K.  Agrawa,

Akash Agral, Vimal Agrawal, Girish Agrawal are the directors of the

said company and they are having the property in the name of

directors.  Accordingly,  company is  having 6.43 H.R.  + 1.05 H.R.

land at  S.No.  277/2/1/A at Malegaon.  The administration of  said

plot  was  given  to  Satish  Agrawal.  After  his  death,

applicants/accused  prepared  the  forged  document  and  thereby

transferred  the  said  land  in  their  name.   On  the  basis  of  his

statement, the police has registered the aforesaid crime.

03. Learned  A.P.P.  S.K.  Sonwane  filed  his  Say  inter-alia

contending that it is a serious crime related to economic offence.

Applicants/accused  has  intentionally  prepared  the  forged

documents. They have knowledge about the partnership firm, the
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then also, they have got transfered the land in their name. Hence,

he sought rejection of application.

04. Heard learned advocate K.D. Bhamre, for the applicants

and Ld. A.P.P. S.K. Sonwane,  for State.

05. Perused the documents on record. It appears that it is a

more  case  in  Malegaon  wherein  person  has  tried  to  grab  the

valuable land in their names by making the false document. From

the documents filed by the applicants themselves specifically from

the  7/12  extract,  it  appears  that  the  property  in  question  was

standing in the name of Supreme Transport, Malegaon and it was

hold by it's partner Satish Agrawal. Thus, it shows that applicants

has prima-facie knowledge that the said property was belonging to

Supreme  Transport  Firm.  Same  thing  is  also  reflected  from  his

affidavit that by means of M.E. No. 89/80 property was mutated in

the name of Supreme Transport Partnership Firm.

06. It appears from the police papers that on 1st  April 1983,

the  partnership  firm was  came into  existence.  Jagdish  Agrawal,

Satishkumar  Agrawal,  Motillal  Agrawal,  Jagdishchandra  Sihag,

Fulchand  Sharma,  Mahavirsing  Chaudhary  and  Jagdishchandra

Jakad were the partners in the said firm. It appears that the said

partnership firm has purchased the land in question on 1st March

1993  from  Kisanlal  Agrawal,  Jagdishprasad  Agrawal  and

Anandkumar  Agrawal  for  consideration  of  Rs.  1,00,000/-.  The

document is registered at Sub-Registrar  Office, Malegaon at Sr. No.

884. Thus, from the said sale-deed, it is crystal clear that property

from G.No. 277/2/1/A at Malegaon was purchased by the Supreme
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Transport Partnership Firm.

07] It  is  appeared  that  the  Supreme  Transport  Firm  is

converted in to Supreme Transport  Organization Pvt.  Ltd.  It  also

appears  that on 26/08/2014,  applicants has mortgaged the said

property along with other properties at Pali, Khanawale, Tal. Panvel,

Kalamboli, Andheri etc. to the Kotak Mahindra Bank against loan

amount of Rs. 1024,00,000/-. Thus, it shows that in the year 2014,

the  property was used by the firm to obtain the loan. 

08] Memorandum of association and articles of association

of Supreme Transport Organization Pvt. Ltd. shows that they were

previously  carrying  business  of  partnership  and  as  per  the

resolution dated 16/05/2006 the partners decided to register their

partnership  firm  as  Private  Ltd.  Company.  Thus,  from  all  these

facts,  it  show that  the  property  in  question  was  owned by  the

Supreme Transport Organization Pvt. Ltd. and being the legal heir

of  deceased  Satishchandra,  applicants  has  limited  share  in  the

property,  the  then  also,  having  knowledge  of  this  fact  and

suppressing  all  above  material  facts,  applicants  filed  false

application along with affidavit to Tahathi, Malegaon and thereby

got mutated all the properties of Malegaon standing in the name of

Supreme Transport Organization Pvt. Ltd. in their names. It shows

that  since  beginning  there  was  intention  on  the  part  of

applicants/accused  to  cheat  the  firm and  thereby  to  grab  their

property by making false documents. 

09] Now-a-days in Malegaon City such types of incidents are

gradually  increasing.  Peoples are making the forged documents,
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making  false  impersonation  of  the  vendors,  got  executed  the

bogus sale-deeds  and  grab the  valuable  properties.  Under  such

aggregating  scenario,  I  am of  the  opinion  that  since  beginning

there was intention of  the applicants/accused to cheat the firm.

They are not innocent persons, hence they are not entitled for the

discretionary relief of anticipatory bail. Hence, I pass the following

order.

ORDER

1. Application is hereby rejected.

2. Inform the concerned police station.

Date- 04/08/2021.

      ( Aniruddha Subhash Gandhi )
Additional Sessions Judge,

Malegaon.
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FIRST INFORMATION REPORT
     (Under Section 154 Cr.P.C.)

       Ĥ�म खब� \¡वाल
 (कलम १५४ फȫजिा�ी ĤͩĐया संद¡�ा)

3. (a) Information received at P.S. (पोलीस ठाÖयाव� माद¡�ि ͧमळाãयाचा):

Date (दिनांक): 30/06/2021 Time (वेळ): 20:56 तास 
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4. Type of Information (माद¡�िचा Ĥका�): लेखी

5. Complainant / Informant (�Đा�िा� / माद¡�ि िेणा�ा):

(a) Name (नाव):  fच._.�ȱ Üट� \ͧमत �े \Ēवाल   

(b) Father's/Husband's Name (पप�ा/पन� का नाम): 

(c) Date/Year of Birth (जÛम �ा�ीख / वष[): 1989 (d)  Nationality (�ाçĚीय×व):  भारत

1
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S. No. (\.Đ.) Propertty Category (मालमƣा वग[) Property Type (मालमƣा 
Ĥका�)

Particulars of properties of 

interest (संबंिि� मालमƣेचा 
�पशिल):

Value(In Rs/-) मǗãय 
(Ǿ. मÚये)

7.

8. Total value of property (In Rs/-)  मालमƣेचे एकǗण मǗãय (Ǿ. मÚये):  

9. Inquest Report / U.D. case No., if any (म�णाÛवेषण \¡वाल/\कèमा� मǙ×यǗ Ĥक�ण Đ., ज� \सãयास):

(e) UID No. (यǕ.आय.डि. Đ.): 

(f) Passport No. (पा�पğ Đ.): 

Place of Issue (दिãयाचे दठकाण): 

(h) Occupation (åयवसाय): 

Date of Issue (दिãयाचि �ा�ीख): 

(i) Address (पƣा):

(j) Phone number (फोन नं.): Mobile (मोबाइल सं.): 0

S.No. (\.Đ.) Address Type (पƣा Ĥका�) Address (पƣा):
1 वत[मा� �ता 5 बी,34\¢यͧमƣल ɃडèĚȣयल, èटेट fमåिȣरȪड,मरȪल मȱĚȪल, \�ेंरȣ 

_èट,मǕंब_400059 , मǕंब_ रेã वे, मिाराçĚ, भारत
2 èथायी �ता 5 बी,34\¢यͧमƣल ɃडèĚȣयल, èटेट fमåिȣरȪड,मरȪल मȱĚȪल, \�ेंरȣ 

_èट,मǕंब_400059 , मǕंब_ रेã वे, मिाराçĚ, भारत

(g) ID Details (Ration Card, Voter ID Card, Passport, UID No., Driving License, PAN) (jळख पवव�ण (�ाशन काड[, म�िा�ा काड[, 
पासपोट[, यǗआईडि सं., Ĝाइपवगं लाइसɅस, पȰन काड[))

S. No. (\.Đ.) ID Type (jळख पğ चा Ĥका�) ID Number (jळख संÉया)

6. Details of known / suspected / unknown accused with full particulars (£ा� / संशनय� / \£ा� आ�ोपिंचे संपǗण[ �पशिल):
 

Accused More Than (\£ा� आ�ोपि एका पे¢ा जाè� \स�िल �� संÉया): 0

S. No. (\.Đ.) Name (नाव) Relative's Name 

(ना�वेाईकाचे नाव)
Present Address(व�[मान (पƣा))

1 हद�� सǓतष�Ǖमार \Ēवाल 
   

1. 2 ^ज�ȱ � ÜलाटȣǓ�यम fस�ीǐरगं,2  fस�ीǐरगं रȪड भȪ�ाल 
स�[ ल,Town/Village (शिर / गाव): 2 \िमादाबादगǕजरात,Tehsil 

(तिसील): Police Station (�Ȫलȣस ठाणे): District (ǔजãिा): \िमदाबाद 
शिर,State (राÏय): गǕजरात,भारत

2 2 सǕम�देवी सǓतष�Ǖमार 
\Ēवाल    

1. j^ज�ȱ � ÜलाटȣǓ�यम fस�ीǐर,fस�ीǐरगं रȪड भȪ�ाल 
स�[ ल,Town/Village (शिर / गाव):  \िमादाबादगǕजरात,Tehsil 

(तिसील): Police Station (�Ȫलȣस ठाणे): District (ǔजãिा): \िमदाबाद 
शिर,State (राÏय): गǕजरात,भारत

3 त�ǕĮी मȪहित गǕÜता   1. 202jसीया�ी� हिरा�ंदा�ी \�स्,Town/Village (शिर / गाव):  
�ांची�Ǖरमताͧमळ�ाडǕ,Tehsil (तिसील): Police Station (�Ȫलȣस ठाणे): 
District (ǔजãिा): �ांची�Ǖरम,State (राÏय): ताͧमळ�ाडǗ,भारत

4 मा.तलाठȤ संगमेæवर   1. Town/Village (शिर / गाव): 4 संगमेæवर,मालेगावǔज�ाͧश�,Tehsil 

(तिसील): Police Station (�Ȫलȣस ठाणे): मालेगांव छावणी,District 

(ǔजãिा): �ाͧश� Ēामीण,State (राÏय): मिाराçĚ,भारत
5  मा.मंडल \ध��ारȣ    1. Town/Village (शिर / गाव): संगमेæवर,मालेगाव,ǔज�ाͧश�,Tehsil 

(तिसील): Police Station (�Ȫलȣस ठाणे): मालेगांव छावणी,District 

(ǔजãिा): �ाͧश� Ēामीण,State (राÏय): मिाराçĚ,भारत

2
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10. First Information contents (Ĥ�म खब� मजकǗ�):

ͩ�या[दȣ - fच._.�ȱ Üट� \ͧमत �े \Ēवाल वय32 �ंदा åयवसाय सǕͪĤम ĚाÛस�Ȫट[ hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड �ं��ी�डǕ� Ǔ�यǕÈत रा.5 
बी,34\¢य ͧमƣल ɃडèĚȣयल èटेट fम.åिȣ.रȪड,मरȪल मȱĚȪल जवळ,\�ेंरȣ _èट,मǕंब_.400059 ]रȪ�ी 1)हद�� सǓतष�Ǖमार \Ēवाल वय36 �ंदा 
åया�ार  2)  सǕम�देवीसǓतष�Ǖमार \Ēवाल वय58 �ंदा घर�ाम 1व 2 रा.j.^ज�ȱ � ÜलाटȣǓ�यम fस.�ी.ǐरगं रȪड भȪ�ाल स�[ ल भȪ�ाल 
\िमादाबाद(गǕजरात) 3) त�ǕĮी मȪहित गǕÜता वय29  �ंदा- घर�ाम रा.202jसीया�ी� हिरा�ंदा�ी \�è�ेल,jfम]र.^गातǕर,�ांची�Ǖरम(ताͧमळ�ाडǕ) 
4) मा.तलाठȤ संगमेæवर, रा.संगमेæवर,मालेगाव.ǔज.�ाͧश� 5)मा.मंडल \ध��ारȣ रा.संगमेæवर,मालेगाव,ǔज.�ाͧश�.        मिȪɮय, मी  सम¢ �Ȫͧलस 
èटेश� मÚये िजर िȪवǕ� ͩ�या[द देतȪ �ȧ,मी सǕĤीम ĚाÛस�Ȫट[ hरगाǓ�झशे� Ĥायåिेट ͧलमीटेड �ं��ीचा माल� सदर �ं��ीत ती èथा�� झाãया 
�ासǕ� �ाय[रत ]िे. सǕĤीम ĚाÛस�Ȫट[ �ं��ी िȣ �Ȫदंणी�Ǚत �ं��ी ]िे सदर �ं��ी िȣ 2008सालȣ �ं��ी रǔजèटर hͩ�समÚये �Ȫदंणी�Ǚत झालेलȣ 
Ĥायåिेटͧलमीटेड �ं��ी �Ȫदंणी Đ U60230MH2008PTC216143\सा ]िे मǕÀात सǕĤीम ĚाÛस�Ȫट[  hरगाǓ�झशे� Ĥायåिेट ͧलमीटेड �ं��ी िȣ 
èथा�� िȪणे�Ǖवȸ  सǕĤीम ĚाÛस�Ȫट[,या �ावा�े भागीदारȣचे �म[ स� 1983साला�ासǕ� \èती×वात िȪती. �रंतǕ सǕĤीम ĚाÛस�Ȫट[ hरगाǓ�झशे� Ĥायåिेट 
ͧलमीटेड या �ं��ीची èथा��ा झाãया�े या�Ǖवȸ èथा�� झालेलȣ भागीदाराचे \èती×व सं�Ǖçटात ]लेले ]िे. सदर सǕĤीम ĚाÛस�Ȫट[ hरगाǓ�झशे� 
Ĥायåिेट ͧलमीटेड �ं��ी िȣ वाितǕ�ȧचा åयवसाय सं�Ǖण[ भारत भरात �रत \सǕ� सÚयाèथीतीत �ं��ीचे खालȣलĤमाणे संचाल� ]िेत 1) Įी  �मल 
\Ēवाल 2) fच. _.�Üट� \ͧम� �े \Ēवाल 3) �ȱ .]�ाश \Ēवाल 4)Įी ͪवमल \Ēवाल 5) धगरȣष \Ēवाल �ं�णीÍया �ावाणे वेगवेगĈया हठ�ाणी 
वेगवेगĈया ͧमळ�ती ]िे ×याच Ĥमाणे मालेगाव येथे जǕ�ा ]Ēा मिामाग[ जवÀ Ǔ�स[ग[ ङाȱटेल जवळ सवȶ �ं.277/2 /1/ \ यासा f�Ǖण ¢ेğ 6  
िेÈटर  43  ]र .�Ȫ.ख.1 िेÈटर 0.5 ]र यासी ]�ार 601 Ǿ 88  �Ȱसे \सी ͧमळ�त हि स ǕĤीम टा�[è�Ȫट[ �ं�णी या �ावाणे ]िे �ं�णीचा 
�ाया[भार मȪठा \सले�े वेगवेगäया हठ�ाणी \सणाया[ �ं�णीÍया मालमƣेबाबत åयवèथा�णाचे \ध��ार �ं�णी�े सदर �ं�णीÍया वेगवेगäया 
संचाल�ाला हदले ]िे ×या Ĥमाणे मालेगाव येथील वर वण[� �ेलेãया ͧमळ�तीचे \ध��ार Įी सǓतष ͩ�सणलाल \Ēवाल या�ा हदले िȪत ेĮी सǓतष 
ͩ�सणलाल \Ēवाल  याचा दǕदȷवी मǕ×य[ हद.30/11/20217  रȪजा झालेला ]िे ]रȪ�ी Đ 1 िे �Ȱ .ͧसष ͩ�स�लाल \Ēवाल याचा मǕलगा ]िे ]रȪ�ी 
Đ 2 या �×�ी ]िे व ]रȪ�ी Đ 3 मǕलगी ]िे  �Ȱ .सǓतष ͩ�स�लाल \Ēवाल याÍया मǕ×यǕ[ �æचात सदरची ͧमळ�त िȣ �ं�णी सǕͪĤम ĚाÛस�Ȫट[ 
hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड यांÍयाच माल�ȧची िȪती व ]िे वǐरलĤमाणे �ǐरèथीती \सतां�ा तसेच वरȣल सव[ बाबींची वȰयÈती� माहिती ]रȪ�ी 
 ]रȪ�ी �ं.1त3ेयां�ा \सता�ा देखील संगणमत �ǽ� सǕͪĤम ĚाÛस�Ȫट[ hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड या �ं�णीची ĤȪ�टȹ बे�ायदेͧशर मागा[�े 
िड� �रÖयासाठȤ ती èवताची ]िे \से भासवǕ� तसेच सǓतष ͩ�स�लाल \Ēवाल यांÍया माल�ȧ ]िे \से भासवǕ� �ं��ीची �Ǖठलȣिȣ �Ǖव[ �रवा�गी 
� घेता �रè�र सदर �ं��ीला ]थȸ� �Ǖ�सा� �ȪिचͪवÖयाÍया िेतǕ�े हद.27/07/2020रȪजी खȪटȣ वारस �ɉद िȪणेबाबतचा \ज[ देवǕ� खȪटे ĤǓत£ा�ğ 
तयार �ǽ� तसेच ]रȪ�ी �ं.4व5यांÍयाशी संगणमत �ǽ� बे�ायदेयशीर �ं�णीÍया  माल�ȧÍया Ĥा�टȹला èवताȬचे भसवǕ� �रè�र वारस �ɉद 
�ंबर37901�ारȣत �ǽ� घेतलȣ तसेच ]रȪ�ी �ं.4व5यां�ी देखील �Ǖठलȣिȣ शािǓ�शा � �रता खȪटा �ंच�ामा तयार �ǽ� �ं��ीला �Ǖठलȣिȣ �Ȫहटस 
� �ाढता ]रȪ�ी �ं 1 त े3 यांÍयाश_ संगणमत �ǽ� सदर ͧमळ�त िȣ ]रȪ�ी �ं 1त े3 यांÍया माल�ȧची �सतां�ा देखील सदर ͧमळ�तीÍया 
\�Ǖषगां�े खȪɪया दèताgवजांÍया ]�ार �रè�र वारस �ɉद �ारȣत  �ǽ� घेतलȣ तद�ंतर ]रȪ�ी �ं.1यां�ी ]रȪ�ी �ं.2व3 यांÍया�ड Ǖ� सदर 
ͧमळ�ती बाबत मल� 2-2339/2020\Ûवये िÈ�सȪड �ğाचा \ध��ार �सतां�ा बे�ायदेयशीर�णे दèत �ɉदवǕ� घेतलेला ]िे व ×या \�Ǖषगा�े 
मिसǕ� दÜतरȣ देखील �ɉद �ǽ� घेतलेलȣ ]िे व सदरची ͧमळ�त सं�Ǖण[�णे ]रȪ�ी �ं.1�े èवाताÍया �ावावर �सवणǕ� �ǽ� घेतलेलȣ ]िे \Ǔत 
मि×वाची बाब àिणजे वारस �ɉद िȪतसेमयी ]रȪ�ी �ं1या�े �ड�डीत खȪटे ĤǓत£ा�ğ �ǽ� हदलेले ]िे �ȧ,�ं�णी \èती×वात \थवा åयविारात 
�ाहि मि×वाची बाब àिणजे वर वण[� �ेलेãया ͧमळ�तीÍया \�Ǖषगा�े या�Ǖवȸच सǕͪĤम ĚाÛस�Ȫट[ hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड �ं�णी�े �Ȫट� 
महिġंा बȱ� �डǕ� सदर ͧमळ�त तारण ठेवǕ� �ज[ घेतलेले ]िे ×यामÚये देखील वर वण[� �ेलेãया �ं�णीचे माल� िे सǕͪĤम ĚाÛस�Ȫट[ 
hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड �ं�णी िȣ ]िे तसेच या�Ǖवȸ \èती×वात \सलेला भ]गीदारȣ संèथेÍया सव[ ͧमळ�ती या सǕͪĤम ĚाÛस�Ȫट[ 
hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड �ं�णीत वग[ �रÖयात ]लेले ]िेत ×याबाबत è�çट `ãलेख �ं�णीÍया �ɉदणी दèतात ]िे याची सं� Ǖण[ माहिती 
]रȪ�ी �ं. 1व3यां�ा िȪती व ]िे. वर `ãलेख �ेãयाĤमाणे ]रȪ�ी�ी संगणमत �ǽ� खȪटे दèताgवज,खȪटे �ागद�ğ,खȪटे ĤǓत£ा�ğ,खȪटȣ माहिती 
देवǕ� �सवणǕ� �ǽ� ͧमळ�त èवताÍया �ावा�े �ǽ� घेवǕ� सǕͪĤम ĚाÛस�Ȫट[ hरगाǓ�झशे� Ĥायåिेट ͧलͧमटेड �ं�णी�े  ]थȸ� �Ǖ�सा� �ǽ� 
èवताचा ]थȸ� �ायदा �ǽ� घेतãया�े वǐरल ]रȪ�ीͪवǽÚद 
भा.द.वी.�120(ब),420,415,417,418,423,425,46,427,463,464,465,466,467,468,471,474,13/2,199,200,34 \Ûवये गǕÛिा �ɉदͪवÖयात येवǕ� 
]रȪ�ी�ा जाèतीत जाèत �ड� शास� �रÖयात यावे हि �Ĩ ͪव�ंती (सदर ͩ�या[द हि åिाटस\� ɮवारे �ाठͪवãया�े सिȣ �ािȣ ) 
 

S. No. (\.Đ.) UIDB Number (यǕ.आय.डि.बि.)
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****** 
December 4th 2020 

To, 
 Shri Pravin Badle,  
 Senior Inspector of Police 
 Chavni Police Station, 

Malegaon, Nashik  
 

Re:  To register FIR in documentation fraud/property transfer illegally 
case against Mr. Deepak Agarwal, Ms. Tanushree Gupta & Ms. Suman 
Agrawal u/s of IPC 415, 420, 424, 467, 468 and others as applicable 
 
Respected Sir, 
  We seek your indulgent consideration, on the subject afore 
mentioned, on behalf of M/S Supreme Transport Org Pvt Ltd (STOPL): 
 

 A. We request you to please register FIR as afore mentioned and take 
immediate action including arrest as per the laws.   

 
 B. Our company owns a property in Malegaon, with address bearing SY 

No. 277/2/1/A, Near Nissarg Hotel, Agra Road, Malegaon, Dist 
Nashik. Such property has been under ownership and in possession 
of our company for more than 2-3 decades.  

 
 C. Company always used this property as its office in warehouse in the 

usual transport business which is carried out for more than 37 years, 
at 70+ offices all over India. Company has more than 10 such 
properties in Ahmedabad, Delhi, Bangalore, Mumbai, New Mumbai, 
Pali, Balotara, Barmer and other places.  

 
 D. Most of these properties are mortgaged to bank, for loans and credit 
limits of our company. Such property in Malegaon is also mortgaged 
to the bank.  

 
 E. Recently, through one of our close aide in Malegaon, we came to 

know that these 3 people had visited the property and tried to claim 
this property as theirs. Today, we were shocked to see on 
mahabhumi.gov.in that our company’s name has been striked off and 
these names are appearing in the registration document.  

 
Continued.. 



 

 
Continued.. 
 

 F. As you may understand, any kind of sale, transfer, purchase of any 
property, requires BOARD RESOLUTION of the company.  

 
 G. Our company has 5 directors on board and multiple shareholders. 
None of the directors or shareholders are aware of such fraud and its 
very shocking to learn this forgery conducted by group of these 3 
people – Mr. Deepak, Ms. Suman and Ms. Tanushree.  

 
 H. We inquired with the bank as well, and the bank is shocked to learn 
about this fraud too. Such fraud is again punishable under various 
sections of IPC and CRPC, if the bank files an FIR. Any property 
mortgaged to the bank requires banks approval for 
sale/purchase/transfer and cannot be done without bank’s release. 

 
 I. We request you to please register FIR and arrest these 3 individuals 

immediately without any further delay.  
 

 J. In the meanwhile, we are checking on our other properties in 
Rajasthan, Gujarat, Mumbai, New Mumbai, New Delhi and Bangalore 
too, if they have conducted similar fraud there.  

 

 
 

 

 



Board Sr.No.:-29

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  2556  OF  2023

Sneha Baban Chavan ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2359  OF  2023

Vimal Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2270  OF  2023

Samixa Girish Agarwal And Ors ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CRI-INTERIM APPLICATION  NO.  4250  OF  2023

In

Page 1/2



Cr. Anticipatory Bail Appln.   2556  OF  2023

Ammeet Kamal Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE N. R. BORKAR J

 DATE   :  25th February, 2026

 P.C. : 

 Due to paucity of time, stand over to 24/03/2026.  Interim order,

if any, to continue till then.

 ( FOR REGISTRAR JUDICIAL - I )
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Board Sr.No.:-34

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  2556  OF  2023

Sneha Baban Chavan ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2270  OF  2023

Samixa Girish Agarwal And Ors ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2359  OF  2023

Vimal Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CRI-INTERIM APPLICATION  NO.  4250  OF  2023

In

Page 1/2
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Cr. Anticipatory Bail Appln.   2556  OF  2023

Ammeet Kamal Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE N. R. BORKAR J

 DATE   :  11th November, 2025

 P.C. : 

 Due to paucity of time, stand over to 28/11/2025.  Interim order,

if any, to continue till then.

 ( FOR REGISTRAR JUDICIAL - I )

Page 2/2
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Board Sr.No.:-40

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  2556  OF  2023

Sneha Baban Chavan ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2270  OF  2023

Samixa Girish Agarwal And Ors ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2359  OF  2023

Vimal Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CRI-INTERIM APPLICATION  NO.  4250  OF  2023

In

Page 1/2
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Cr. Anticipatory Bail Appln.   2556  OF  2023

Ammeet Kamal Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE N. R. BORKAR J

 DATE   :  9th October, 2025

 P.C. : 

 Due to paucity of time, stand over to 11/11/2025.  Interim order,

if any, to continue till then.

 ( FOR REGISTRAR JUDICIAL - I )
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Board Sr.No.:-946

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  2556  OF  2023

Sneha Baban Chavan ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2359  OF  2023

Vimal Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2270  OF  2023

Samixa Girish Agarwal And Ors ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CRI-INTERIM APPLICATION  NO.  4250  OF  2023

In

Page 1/2
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Cr. Anticipatory Bail Appln.   2556  OF  2023

Ammeet Kamal Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

  

CORAM :  HON'BLE SHRI JUSTICE N. R. BORKAR J

 DATE   :  18th September, 2025

 P.C. : 

 Due to paucity of time, stand over to 09/10/2025.  Interim order,

if any, to continue till then.

 ( FOR REGISTRAR JUDICIAL - I )

Page 2/2
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11-ABA-2556-23+.DOC

Sayali Upasani

IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CRIMINAL APPELLATE JURISDICTION

 ANTICIPATORY BAIL APPLICATION NO. 2556 OF 2023
WITH

INTERIM APPLICATION NO. 4250 OF 2023
WITH

 ANTICIPATORY BAIL APPLICATION NO. 1643 OF 2023
WITH

INTERIM APPLICATION NO. 2798 OF 2023
WITH

 ANTICIPATORY BAIL APPLICATION NO. 2270 OF 2023
WITH

 ANTICIPATORY BAIL APPLICATION NO. 2359 OF 2023
WITH

INTERIM APPLICATION NO. 3127 OF 2023

Sneha Baban Chavan ...Applicant

Vs.

State of Maharashtra   ...Respondent

Ms. Praveena Venkatraman i/b Law Global, for Applicant in

ABA/1643/2023, ABA/2270/2023 and ABA/2359/2023. 

Mr. Prashant Jadhav, APP for State-Respondent No. 1. 

Mr. P. Ranjan i/b Halai and Co., for Intervener/Applicant in

IA/3127/2023. 

Ms.  Surbhi Soni,  i/b MAV and Associates,  for Applicant in

ABA/2556/2023. 

Mr. Sandeep Shinde, API, Sahar Police Station. 

1/2
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        CORAM:- N. J. JAMADAR, J.

        DATED:-  12th MARCH, 2024

PC  :-  

1) Heard the learned Counsel for the parties. 

2) The learned APP invites attention of the Court to an order

dated 14th September, 2023, passed by  a Co-ordinate Bench of

this Court, whereby the co-accused has been granted bail. 

3) Registry to verify and list before appropriate Bench. 

4) Ad-interim relief, granted earlier, shall continue to operate

till the next date. 

    [N. J. JAMADAR, J.]

2/2
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923-aba-2556-2023.doc

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.2556 OF 2023

Sneha Baban Chavan ...Applicant
vs.

The State of Maharashtra ...Respondent

WITH
ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023

WITH
ANTICIPATORY BAIL APPLICATION NO. 2270 OF 2023

Rajesh Bhagwandas Agarwal ...Applicant
vs.

The State of Maharashtra ...Respondent

WITH
ANTICIPATORY BAIL APPLICATION NO.2359 OF 2023

Vimal Jagdish Agarwal ...Applicant
vs.

The State of Maharashtra ...Respondent

Ms. Surbhi Soni a/w. Mr. Manish Verma i/b. MGV & Associates, for
the Applicant in ABA No. 2556 of 2023.
Mr. Subhash Jha (through VC) i/b. Law Global, for the Applicant in
ABA No. 1643 of 2023 and ABA No. 2359 of 2023.
Mrs. G.P. Mulekar, APP, for the Respondent/State.
Mr. Yash Jain i/b. Halai & Co., for the Intervener.

CORAM : N. J. JAMADAR, J.
DATE : MARCH 05, 2024

P.C.:

1. Heard the learned counsel for the applicant and the learned

APP for the State.

2. The  learned  counsel  for  the  applicant  in  ABA  No.  2556  of

Vishal Parekar ...1
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2023 seeks time to work out the matter.

3. List all these applications on 12th March, 2024.

4. Ad-interim relief granted earlier shall continue to operate till

the next date.

5. The  parties  are  put  to  notice  that  an  endeavour  would  be

made to hear and finally dispose of these applications.

(N. J. JAMADAR, J.)
  

Vishal Parekar ...2
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Board Sr.No.:-53

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  2556  OF  2023

Sneha Baban Chavan ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2270  OF  2023

Samixa Girish Agarwal And Ors ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2359  OF  2023

Vimal Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CRI-INTERIM APPLICATION  NO.  4250  OF  2023

In

Page 1/2

:::   Uploaded on   - 02/02/2024 :::   Downloaded on   - 15/06/2024 19:19:03   :::



Cr. Anticipatory Bail Appln.   2556  OF  2023

Ammeet Kamal Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE SARANG

VIJAYKUMAR KOTWAL J

 DATE   :  2nd February, 2024

 P.C. : 

 Balance Daily Board cannot be taken up today on account of

paucity of time. Stand over to  22/02/2024 . Ad-interim relief or

interim relief, if any, granted earlier will continue to operate till

next date.

 ( FOR REGISTRAR JUDICIAL - I )

Page 2/2
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Board Sr.No.:-50

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  2556  OF  2023

Sneha Baban Chavan ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2270  OF  2023

Samixa Girish Agarwal And Ors ....APPLICANT

V/S

The State Of Maharashtra ....RESPONDENT

WITH 

CR. ANTICIPATORY BAIL APPLN.  NO.  2359  OF  2023

Vimal Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

WITH 

CRI-INTERIM APPLICATION  NO.  4250  OF  2023

In

Page 1/2
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Cr. Anticipatory Bail Appln.   2556  OF  2023

Ammeet Kamal Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE SARANG

VIJAYKUMAR KOTWAL J

 DATE   :  10th January, 2024

 P.C. : 

 Balance Daily Board cannot be taken up today on account of

paucity of time. Stand over to  02/02/2024 . Ad-interim relief or

interim relief, if any, granted earlier will continue to operate till

next date.

 ( FOR REGISTRAR JUDICIAL - I )

Page 2/2
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3 aba 2556 of 2023.doc

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION 

ANTICIPATORY BAIL APPLICATION NO.2556 OF 2023 

Sneha Baban Chavan … Applicant 
versus

The State of Maharashtra … Respondent 
WITH

INTERIM APPLICATION NO.4250 OF 2023
IN

ANTICIPATORY BAIL APPLICATION NO.2556 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023

Rajesh Bhagwandas Agarwal … Applicant 
versus

State of Maharashtra … Respondent 
WITH

INTERIM APPLICATION NO.2798 OF 2023
IN

ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2270 OF 2023

Samixa Girish Agarwal and Ors. … Applicants 
versus

The State of Maharashtra … Respondent 
WITH

INTERIM APPLICATION NO.3125 OF 2023
IN

ANTICIPATORY BAIL APPLICATION NO.2270 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2359 OF 2023

Vimal Jagdish Agarwal … Applicant 
versus

State of Maharashtra … Respondent 
WITH

INTERIM APPLICATION NO.3127 OF 2023
IN

SSP                                                                                                            1/2



3 aba 2556 of 2023.doc

ANTICIPATORY BAIL APPLICATION NO.2359 O F 2023 

Mr. Rishi Sood with ms. Surbhi Soni, for Applicant in ABA 2556 of 2023 (VC). 
Mr.  Subhash Jha with Ms.  Praveena Venkatraman i/by Law Global  Advocates,  for
Applicants in ABA 1643, 2270 and 2359 of 2023. 
Smt. A.A.Takalkar, APP for State. 
Mr. Gaurav Chaubey with Ms. Kavitha Prakash i/by Sujit Padarat for Intervener in
ALL ABAs. 
Mr. Sandeep Shinde, API, Sahar Police Station present. 

CORAM:  N.J.JAMADAR, J. 

    DATE : 6 DECEMBER 2023 

P.C. 

IA No.3125 of 2022 

1. Heard the learned Counsel for the parties.

2. Ammeet  Kamal  Agarwal  is  the  first  informant.   The  Intervention

Application stands allowed, keeping open all the contentions as to locus of the first

informant to set the criminal law in motion.

3. Interim Application stands disposed.

4. List the matters for hearing on 10 January 2024.

5. Interim protection granted earlier shall continue to operate till the next

date. 

( N.J.JAMADAR, J. )

SSP                                                                                                            2/2
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION 

ANTICIPATORY BAIL APPLICATION NO.2556 OF 2023

Sneha Baban Chavan  … Applicant 
versus

The State of Maharashtra   … Respondent 
WITH

ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023
WITH

INTERIM APPLICATION NO.2798 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2270 OF 2023 
WITH

INTERIM APPLICATION NO.3125 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2359 OF 2023
WITH

INTERIM APPLICATION NO.3127 OF 2023

Mr. Rishi Sood with Ms. Surbhi Soni, for Applicant in ABA 2556 of 2023.
Ms. Linisha Seth i/by Law Global Advocates, for Applicant in ABA 1643 of 2023. 
Mr. S.H.Yadav, APP for State. 
Mr. Gaurav Chaubey, for Intervener. 
Mr. Sandeep Shinde, API Sahar Police Station present. 

CORAM:  N.J.JAMADAR, J. 

    DATE : 1 NOVEMBER 2023 

P.C. 

1. Heard the learned Counsel for the parties.

2. The learned Counsel for the Interveners seeks time to file Intervention

application/s.

3. Let Intervention application/s be filed within a period of one week and

SSP                                                                                                            1/2
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copy served on the applicants.

4. Stand over to 6 December 2023.

5. Interim protection granted earlier shall continue to operate till the next

date. 

( N.J.JAMADAR, J. )

SSP                                                                                                            2/2
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023
WITH

INTERIM APPLICATION NO.2798 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2270 OF 2023
WITH

INTERIM APPLICATION NO.3125 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2556 OF 2023
WITH

ANTICIPATORY BAIL APPLICATION NO.2359 OF 2023
WITH

INTERIM APPLICATION NO.3127 OF 2023

Rajesh Bhagwandas Agarwal ...Applicant
vs.

The State of Maharashtra ...Respondent

Mr.  Subhash  Jha  a/w.  Ms.  Linisha  Seth  i/b.  Law  Global,  for  the
Applicant in ABA No. 1643 of 2023.
Mr. Rishi Sood a/w. Ms. Surbhi Soni and Mr. Manish Verma, for the
Applicant in ABA No. 2556 of 2023.
Smt. Ashwini Takalkar, APP, for the Respondent/State.
Mr. Gaurav Chaubey, for the Intervener/ first informant.
Mr. Sandeep Shimole, API, Sahar police station.

CORAM : N. J. JAMADAR, J.
DATE : OCTOBER 11, 2023

P.C.:

1. Heard the learned counsel for the applicants and the learned

APP for the State.

2. Mr.  Ghaubey,  the  learned  advocate  submits  that  he  has

instructions  to  appear  on  behalf  of  the  first  informant  and

undertakes to file vakalatnama on behalf of the first informant. He

Vishal Parekar ...1
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seeks time to work out the matter.

3. Stand over to 1st November, 2023.

4. The  interim  protection  granted  earlier  shall  continue  to

operate till the next date.

(N. J. JAMADAR, J.)
  

Vishal Parekar ...2
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Santosh

IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO. 1643 OF 2023
WITH

INTERIM APPLICATION NO. 2798 OF 2023

Rajesh Bhagwandas Agarwal ...Applicant
Versus

State of Maharashtra …Respondent
AND

ANTICIPATORY BAIL APPLICATION NO. 2270 OF 2023
WITH

INTERIM APPLICATION NO. 3125 OF 2023

Samixa Girish Agarwal ...Applicant
Versus

The State of Maharashtra …Respondent

Ms. Linisha Seth, i/b Law Global, for the Applicant. 
Mrs. Ashwini Takalkar, APP for the State. 
Mr. P. Ranjan, i/b M/s. Halani & Co., for the Intevenor. 
API Sandeep Shinde, Sahar Police Station, present. 

CORAM: N. J. JAMADAR, J.

DATED : 4th  SEPTEMBER, 2023

PC:-

1. Heard the learned Counsel for the parties.

2. Another anticipatory bail application of the co-accused is

scheduled to be listed on 15th September, 2023. 

3. Stand over to 15th September, 2023. 

4. Interim  protection,  granted  earlier,  shall  continue  to

operate till next date.

[N. J. JAMADAR, J.] 

1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO. 1643 OF 2023
WITH

INTERIM APPLICATION NO.2798 OF 2023
IN

ANTICIPATORY BAIL APPLICATION NO. 1643 OF 2023

Rajesh Bhagwandas Agarwal ...Applicant
Versus

The State of Maharashtra ...Respondent
….

Mr. Subhash Jha i/by Law Global Adocate for the Applicant.

Mr. P. Rajan i/by M/s. Halani & Co. for the Intervenor. 

Mr. S.V. Gavant, APP for the Respondent – State.  

….

CORAM :    SMT. ANUJA PRABHUDESSAI, J.
DATE :    11th AUGUST, 2023.

P. C.   :-     

1. Learned Counsel for the Applicant states that the Applicant

was granted interim bail on 7th July, 2023.  Due to inadvertence the

same was not continued on 4th August, 2023.

2. Interim relief to continue till the next date.

3. Stand over to 4th September 2023. 

(SMT. ANUJA PRABHUDESSAI, J.)

Sajakali  Jamadar                  1 of  1               
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023
WITH

INTERIM APPLICATION (STAMP) NO.14294 OF 2023
IN

ANTICIPATORY BAIL APPLICATION NO.1643 OF 2023

Rajesh Bhagwandas Agarwal ...Applicant

Versus

The State of Maharashtra ...Respondent
…

Ms  Linisha  Seth  with  Mr.  Sudhr  Chaudhary  i/b.  M/s.  Law  Global
Advocates for the Applicant 
Mr. P. Ranjan i/b. M/s. Halani and Co. for the Intervenor.
Ms A.A. Takalkar, APP for the Respondent -State.
Mr. Sandeep Shinde, API, Sahar Police Station, present.

       CORAM: SMT. ANUJA PRABHUDESSAI, J.

DATED  : 4th AUGUST, 2023.  

P. C. :-

At the request of learned counsel for the Applicant, stand

over  to  11/08/2023.  Though  the  interim  application  is  listed  on

board, papers are not tagged.  Registry to do the needful.

 (SMT. ANUJA PRABHUDESSAI, J.) 

  Megha 1/1
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                  IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

 ANTICIPATORY BAIL APPLICATION NO. 1643  OF 2023
 

Rajesh Bhagwandas Agarwal                     ...Applicant

Versus

The State Of Maharashtra ...Respondent

          ….

Mr.Subhash Jha a/w Suelhia Chaudhary a/w Shraddha K. i/b Law 

Global , Advocate for the Applicant.

Ms. A.A. Takalkar,  APP for the Respondent – State. 

Mr. P. Ranjav i/b Halai & Co.  for Intervenor.

Mr. Sandeep Shinde, API, sahar police station.

...
                     CORAM :  ANUJA PRABHUDESSAI ,J.

         DATED  : 21th JULY,  2023.

P.C

1. At the request of Intervenor, stand over to 4th August 2023.

2. Interim relief to continue till the next date.

 (ANUJA PRABHUDESSAI, J.)  
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

ANTICIPATORY BAIL APPLICATION NO.  1643 OF 2023 

Rajesh Bhagwandas Agarwal … Applicant 
v/s.

The State of Maharashtra   ….  Respondent

Mr. Subhash Jha a/w. Mr. Sudhir Chaudhary i/b. Law 
Global for the Applicant. 
Ms. A.A. Takalkar, APP for the State. 
Mr. Sandeep Shinde, API, Sahar Police Station, present. 

CORAM:   SMT. ANUJA PRABHUDESSAI, J.        

DATED  :   07th JULY, 2023.

P. C. :-

. The  Applicant  apprehends  his  arrest  in  C.R.No.155/2023

registered  at  Sahar  Police  Station,  Mumbai  for  offences  punishable

under sections 408, 409, 477-A, 420 r/w. 120(B) and 34 of the Indian

Penal Code. 

2. The allegations against the Applicant are that he along with the

co-accused have misappropriated total amount of Rs.1,18,00,187/-.  It

is  stated  that  out  of  the  said  amount,  the  Applicant  has

misappropriated an amount of Rs.90,85,437/- from Sangeeta Aviations

and from the personal account of the first informant.  The amount was

allegedly misappropriated in the year 2019-20. The FIR in respect of

  1/3

 

:::   Uploaded on   - 11/07/2023 :::   Downloaded on   - 15/06/2024 19:21:28   :::



P.H. Jayani                                                  28 ABA1643.2023.doc

the said misappropriation has been lodged on 25/04/2023.

3. Learned counsel  for  the  Applicant  states  that  the  Applicant  is

ready  to  co-operate  with  the  investigation  and  hand  over  all  the

documents to the Investigating Officer.

4. In  view  of  the  said  statement  and  considering  the  nature  of

accusations, this is a fit case to grant interim bail.  Hence, the following

order :-

(a) In  the  event  of  arrest  of  the  Applicant  in

C.R.No.155/2023 registered at Sahar Police Station, Mumbai,

he  shall  be  released  on  interim  bail  till  the  next  date  of

hearing, on furnishing bail bonds in the sum of Rs.25,000/-

with one or two sureties in the like amount ; 

(b) The Applicant shall report to the Investigating Officer

for two days i.e.,  on 10/07/2023 and 11/07/2023 between

11:00 a.m. to 02:00 p.m. and further as and when required by

the Investigating Officer ; 

(c) The Applicant shall not interfere with the complainant

  2/3
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and  the  other  witnesses  and  shall  not  tamper  with  the

evidence or attempt to influence or contact the complainant,

witnesses  or  any  person  concerned  with  the  case  in  any

manner ;

(d) The  Applicant  shall  keep  the  Investigating  Officer

informed of his current address and mobile contact numbers,

and/or change of residence or mobile details, if any, from time

to time.

5. Stand over to 21/07/2023. 

    (SMT. ANUJA PRABHUDESSAI, J.)   
        

  3/3

 

:::   Uploaded on   - 11/07/2023 :::   Downloaded on   - 15/06/2024 19:21:28   :::



Board Sr.No.:-31

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

Mr. Subhash Jha, Sudhir Chaudhary i/by Law Global, Advocate

for the Applicant.

 

Mrs. A. A. Takalkar, APP for the State.  

CORAM :  HON'BLE SMT. JUSTICE ANUJA

PRABHUDESSAI J

 DATE   :  30th June, 2023

 P.C. : 

 S. O. to  07/07/2023  . 

 ( FOR REGISTRAR JUDICIAL - I )

Page 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

Mr. Subhash Jha a/w Sudheer Choudhary, Alka Pandey, Linisha

Seth, Clifford Gonsalves i/by Law Global Advocate for the

Applicant.

 

Mr. R. M. Pethe APP for the State.

API Sandeep Shinde, Sahar Police Station.

 

CORAM :  HON'BLE SMT. JUSTICE ANUJA

PRABHUDESSAI J

 DATE   :  15th June, 2023

 P.C. : 

 S. O. to  30/06/2023  . 

 ( FOR REGISTRAR JUDICIAL - I )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CR. ANTICIPATORY BAIL APPLN.  NO.  1643  OF  2023

Rajesh Bhagwandas Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

Mr. Shubhash Jha a/w Clifford Gonsalves, Linisha Seth i/by

Law Global for the Applicant.

 

Mrs. A. A. Takalkar, APP for the State.  

CORAM :  HON'BLE SMT. JUSTICE ANUJA

PRABHUDESSAI J

 DATE   :  12th June, 2023

 P.C. : 

 At the request of learned counsel for the Applicant , stand over

to  14/06/2023 .

 ( FOR REGISTRAR JUDICIAL - I )

Page 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CRIMINAL APPELLATE JURISDICTION

INTERIM APPLICATION NO.1503 OF 2024

IN

BAIL APPLICATION NO.2453 OF 2023

Girish Agarwal … Applicant

Vs.

State of Maharashtra … Respondent

Ms. Surbhi Soni i/b. MGV & Associates for Applicant.

Mr. Balraj B. Kulkarni for Respondent-State.

Mr. Sandeep Shinde, API, Sahar Police Station.

       CORAM :  MANISH PITALE, J.

DATE     : SEPTEMBER 30, 2024

P.C. :

. In this application, the applicant seeks modification of condition 

(d)  imposed  by  this  Court,  while  granting  bail  as  per  order  dated 

14.09.2023 passed in Bail Application No.2453 of 2023.

2. The said condition reads as follows:-

“(d) The  applicant  shall  attend the  Investigating  Officer  of 

Sahar Police Station once in two months i.e. on first Monday of 

every  alternate  month  between  11:00  a.m.  and  1:00  p.m. 

commencing from October 2023.”

3. It is submitted on behalf of the applicant that the charge-sheet was 

already  filed  on  11.09.2023,  three  days  prior  to  the  aforesaid  order 

granting bail to the applicant. It is further submitted that charge is yet to 

be  framed  and  the  applicant  has  abided  by  the  aforesaid  conditions 

scrupulously. It is also submitted that since the applicant is resident of 

Delhi and the charge has already been filed,  this Court  may consider 

exempting the applicant from abiding by the said condition.
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4. The  learned  APP  submits  that  in  the  present  case,  offences 

registered against the applicant are serious and the total misappropriated 

amount comes to about Rs.6 crores. In that light, the applicant should at 

least be directed to deposit his passport during the pendency of the trial.

5. Considering the rival submissions, this Court is inclined to partly 

allow  the  present  application.  Accordingly,  condition  (d),  quoted 

hereinabove, imposed in the order dated 14.09.2023 shall stand deleted. 

Instead, it shall be replaced by the following condition:-

(d) The  applicant  shall  surrender  his  passport,  if  any, 

before the trial Court and it shall remain with the trial Court 
during the pendency of the trial.

6. The passport be deposited within two weeks from today.

7. Interim application stands disposed of accordingly.

(MANISH PITALE, J.)

2/2
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Board Sr.No.:-920

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRI-INTERIM APPLICATION  NO.  1503  OF  2024

In

CRIMINAL BAIL APPLN.   2453  OF  2023

Girish Jagdish Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

Adv. Surbhi Soni i/b MGB & Associates for Applicant.,  

Mr. Balraj  B. Kulkanri, APP for State-Respondent

( Production Board )

 

CORAM :  HON'BLE SHRI JUSTICE MANISH PITALE J

 DATE   :  27th September, 2024

 P.C. : 

 S. O. to  30/09/2024  . 

 ( FOR REGISTRAR JUDICIAL - I )

Page 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRI-INTERIM APPLICATION  NO.  1503  OF  2024

In

CRIMINAL BAIL APPLN.   2453  OF  2023

Girish Jagdish Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

( On Supplementary Board )  

CORAM :  HON'BLE SHRI JUSTICE MANISH PITALE J

 DATE   :  24th September, 2024

 P.C. : 

 Due to paucity of time, stand over to 11/10/2024.  Interim order,

if any, to continue till then.

 ( FOR REGISTRAR JUDICIAL - I )

Page 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

INTERIM APPLICATION NO. 1503 OF 2024
IN

BAIL APPLICATION NO. 2453 OF 2023

Girish Agarwal ...Applicant

Versus

The State of Maharashtra ...Respondent
***

 Ms. Surbhi Soni i/b MGB & Assocaites, for Applicant.
 Mr. Balraj B. Kulkarni, APP for Respondent.
 Mr. Sandeep Shinde, API, Sahar Police Station.

***
CORAM : MANISH PITALE, J.

DATE  : 13th SEPTEMBER, 2024.
P. C. : 

1. The  learned  APP  to  take  instructions  on  the  question  as  to 

whether the applicant has abided by condition (d) specified in the order dated 

14.09.2023, passed by this Court in the bail application.

2. List  on  24th September,  2024,  to  be  included  in  the 

“Supplementary List.”

(MANISH PITALE, J.)

Shrikant Malani Page 1 of 1
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Board Sr.No.:-0

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRI-INTERIM APPLICATION  NO.  1503  OF  2024

In

Criminal Bail Appln.   2453  OF  2023

Girish Jagdish Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE MANISH PITALE J

 DATE   :  28th August, 2024

 P.C. : 

 Due to paucity of time, stand over to 20/09/2024.  Interim order, if any, to

continue till then.

 ( FOR REGISTRAR JUDICIAL - I )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRI-INTERIM APPLICATION  NO.  1503  OF  2024

In

Criminal Bail Appln.   2453  OF  2023

Girish Jagdish Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE MANISH PITALE J

 DATE   :  25th July, 2024

 P.C. : 

 Due to paucity of time, stand over to 28/08/2024.  Interim order, if any, to

continue till then.

 ( FOR REGISTRAR JUDICIAL - I )
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Board Sr.No.:-0

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRI-INTERIM APPLICATION  NO.  1503  OF  2024

In

Criminal Bail Appln.   2453  OF  2023

Girish Jagdish Agarwal ....PETITIONER

V/S

The State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE MANISH PITALE J

 DATE   :  27th June, 2024

 P.C. : 

 Due to paucity of time, stand over to 25/07/2024.  Interim order, if any, to

continue till then.

 ( FOR REGISTRAR JUDICIAL - I )

Page 1/1
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

BAIL APPLICATION NO.2453 OF 2023

GIRISH JAGDISH AGARWAL ..APPLICANT
VS.

THE STATE OF MAHARASHTRA ..RESPONDENT

WITH
INTERIM APPLICATION NO.3301 OF 2023

IN
BAIL APPLICATION NO.2453 OF 2023

AMMEET KAMAL AGARWAL ..APPLICANT

IN THE MATTER BETWEEN

GIRISH JAGDISH AGARWAL ..APPLICANT
VS.

THE STATE OF MAHARASHTRA ..RESPONDENT
------------

Adv. Subhash Jha a/w Adv. Linisha Seth i/b. Law Global for
the applicant.
Ms. Rutuja Ambekar, APP for the State.
Adv.  P.  Ranjan  i/b.  M/s.  Halai  and  Company  for  the
intevener.
API Sandeep Shinde, Sahar Police Station.

------------                                                                                                                                    

CORAM : M. S. KARNIK, J.

    DATE    : SEPTEMBER 14, 2023.
P.C. :

1. Heard learned counsel for the applicant, learned APP

for the State and learned counsel for the intervener.

1/7

2023:BHC-AS:27131



PMB                                                                               934.BA.2453-23.odt

2. This is an application for bail in respect of the offence

punishable  under  Sections  408,  409,  477-A,  420,  120-B

read with 34 of the Indian Penal Code (hereafter ‘IPC’ for

short)  registered  on  25.04.2023  vide  First  Information

Report (FIR) No.207 of 2023 with Sahar Police Station. 

3. There are in all eleven accused. The applicant is the

accused No.2.  The FIR was registered on 25.04.2023 by

Ammeet Kamal  Agarwal  who is  the Executive  Director  of

Supreme  Transport  Organisation  Private  Limited.  The

applicant and ten others have been arraigned as accused in

connection with FIR No.207 of 2023 registered with Sahar

Police  Station.  The  allegation  is  that  between  the  period

from  27.09.2019  and  04.09.2020  the  applicant  and  ten

others who have been named in the FIR, in furtherance of a

criminal  conspiracy,  siphoned  of  Rs.6,27,36,180/-  and

thereby  committed  an  offence  punishable  under  the

aforesaid provisions of the IPC.

4. The applicant  herein  viz.  Mr.  Girish Jagdish Agarwal

was  also  a  Director/Shareholder  of  Supreme  Transport

Organisation  Private  Limited.  The  applicant  is  the  cousin

2/7
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brother of the intervener –  de facto complainant.  Due to

mismanagement of  the Company, Axis  Bank Limited filed

proceedings  against  Supreme  Transport  Organisation

Private  Limited  under  Section  7  of  the  Insolvency  and

Bankruptcy Code, 2016 read with Rule 4 of Insolvency and

Bankruptcy  (Application  to  Adjudicating  Authority)  Rules,

2016. By an order dated 08.09.2021 the NCLT appointed

Interim Resolution Professional (IRP) and the board of the

company has been suspended. 

5. By an order dated 29.09.2021 the NCLT appointed a

Resolution  Professional  in  respect  of  Sangeeta  Aviation

Services  Private  Limited  to  carry  out  further  Corporate

Insolvency Resolution Process. The applicant was arrested

on 15.06.2023. 

6. The applicant approached this Court for bail prior to

filing of the charge-sheet as the applicant's bail application

was rejected by the trial Court on 19.07.2023. During the

pendency  of  this  application  and  before  the  application

could  be  heard  on  merits,  the  charge-sheet  came to  be

filed. It is one of the objection of learned APP and learned
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counsel appearing for the intervener – de facto complainant

that now that the charge-sheet has been filed, the proper

course for the applicant is to approach the trial Court for

bail.

7. Mr. Jha, learned counsel  for the applicant submitted

that in the present facts, having regard to the nature of the

accusations,  now  that  the  charge-sheet  has  been  filed,

further custody of the applicant is not required. It is one of

the contention of Mr. Jha that in the present case no notice

under Section 41-A of the Code of Criminal Procedure was

issued.

8. In  the  present  facts,  I  felt  appropriate  to  hear  the

application  for  bail  having  regard  to  the  nature  of

accusations.

9. Learned  APP  as  well  as  learned  counsel  for  the

intervener -  de facto complainant opposed the application

for bail. It is submitted that the accusations are serious as

the applicant in his capacity as a Director has committed

misappropriation  of  funds.  My  attention  is  invited  to  the

accusations in the FIR.  In the FIR so far  as the present

4/7



PMB                                                                               934.BA.2453-23.odt

applicant is concerned, it has been alleged that the present

applicant had transferred a sum of Rs.11,05,072/- from the

account of Supreme Transport Organisation Private Limited,

a  sum  of  Rs.13,93,250/-  from  the  account  of  Sangeeta

Aviation  Services  Private  Limited  and  further  a  sum  of

Rs.8,00,000/- from the account of the de facto complainant.

The total amount transferred was Rs.32,98,332/-. It is the

accusation  that  the  amounts  which  belonged  to  the

company which should have been credited to the company’s

account have straight away gone into the account of the

present applicant. 

10. Mr. Jha, learned counsel made an attempt to justify

the  fact  that  the  said  transfer  is  a  result  of  legitimate

transactions. Prima facie it appears that the amounts have

been  transferred  through  banking  channels.  Suffice  it  to

observe that in respect of the transaction from 22.06.2018

to 06.07.2022 the FIR has been lodged only on 25.04.2023.

The applicant as well as the de facto complainants were the

Directors of the company which are now the subject matter

of  Insolvency  proceedings.  The  relationship  between  the
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parties  are  strained.  Furthermore,  the  investigation  is

complete and the charge-sheet has been filed. In this view

of  the  matter  further  custody  of  the  applicant  is  not

necessary. The applicant will face the consequences of the

trial.  The  applicant  does  not  appear  to  be  a  flight  risk.

Hence, the following order :-

O R D E R

(a)  The application is allowed.

(b) The  applicant-Girish  Jagdish  Agarwal  in

connection with FIR No.207 of 2023 registered with

Sahar Police Station shall be released on bail on his

furnishing  P.R.  Bond  of  Rs.1,00,000/-  with  one  or

more local sureties in the like amount.

(c) The  applicant  is  permitted  to  furnish  cash  bail

surety in the sum of Rs.1,00,000/- for a period of six

weeks in lieu of surety.

(d)  The  applicant  shall  attend  the  Investigating

Officer of Sahar Police Station once in two months i.e.

on  first  Monday  of  every  alternate  month  between

11.00 a.m. and 1.00 p.m. commencing from October

2023.
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(e) The applicant shall not directly or indirectly make

any  inducement,  threat  or  promise  to  any  person

acquainted with the facts of the case so as to dissuade

him from disclosing the facts to Court or any Police

Officer. The applicant shall not tamper with evidence.

(f) On  being  released  on  bail,  the  applicant  shall

furnish his contact number and residential address to

the Investigating Officer and shall keep him updated,

in case there is any change.

(g) The  applicant  shall  attend  the  trial  regularly

unless exempted.

11. The application is disposed of.

12. Interim application is also disposed of.

(M. S. KARNIK, J.) 
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Board Sr.No.:-30

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRIMINAL BAIL APPLN.  NO.  2453  OF  2023

Girish Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

Mr. Subhash Jha A/W Ms. Linisha Seth i/by Law Global

Advocates for Applicant.

 

Ms. Rutuja Ambekar, APP for Respondent - State.

Mr. Yash Jain i/by Hala & Co. for Intervenor.

At the request of the learned APP

------------------------------------------------------

 

CORAM :  HON'BLE SHRI JUSTICE M. S. KARNIK J

 DATE   :  11th September, 2023

 P.C. : 

 S. O. to  13/09/2023  . 

 ( FOR REGISTRAR JUDICIAL - I )
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

BAIL APPLICATION NO.2453 OF 2023

GIRISH JAGDISH AGARWAL ..APPLICANT
VS.

THE STATE OF MAHARASHTRA ..RESPONDENT
------------

Mr. Subhash Jha a/w Adv. Linisha Seth a/w Adv. Cdlifford
Gonsalves a/w Adv. Shahzad M. Pandey a/w Adv. Shraddha
Kataria i/b Law Global Advocates for the Applicant.

Mr.  Yash  Jain  i/b  Hala  and  Co.  for  the  Intervener/
Complainant.

Ms. Rutuja Ambekar, APP for the State.
------------                                                                                                                                    

CORAM : M. S. KARNIK, J.

    DATE    : SEPTEMBER 7, 2023.
P.C. :

At  the  request  of  the  learned  APP  and  the  learned

counsel for complainant who wants to intervene, stand over

to 11/09/2023, fairly high on board. 

(M. S. KARNIK, J.)               
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE SIDE CRIMINAL JURISDICTION

CRIMINAL BAIL APPLN.  NO.  2453  OF  2023

Girish Jagdish Agarwal ....APPLICANT

V/S

State Of Maharashtra ....RESPONDENT

 

 

CORAM :  HON'BLE SHRI JUSTICE M. S. KARNIK J

 DATE   :  30th August, 2023

 P.C. : 

 Balance Daily Board cannot be taken up today on account of paucity of

time. Stand over to  11/09/2023 . Ad-interim relief or interim relief, if any,

granted earlier will continue to operate till next date.

 ( FOR REGISTRAR JUDICIAL - I )
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MHCC050034972025

IN THE COURT OF SESSIONS AT DINDOSHI

 (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO.980 OF 2025

  
Mrs. Rajni Surendra Pandey
Age about 65 Years, Occupation: Housewife,
Residing at : Flat No.7, Building No.54, 
Yogendra Bhavan, J.B. Nagar,
Andheri East, Mumbai – 400 059. 

)
)
)
)
) ...Applicant

                  Versus 

State of Maharashtra
(Notice be served to the Police Inspector,          
In-charge of Sahar Police Station, Mumbai and
also to Public Prosecutor and District 
Government Pleader).

)
)
)
)
) ...Respondent

 
Ld. Adv Mr. Abdul Peerzade for the applicant.
Ld. APP Mr. Imran K. Shaikh for the State.

 CORAM :  HIS HONOUR ADDITIONAL 
       SESSIONS JUDGE, 
       T.T. AGLAWE,
       COURT ROOM NO.10.    

 Date     :  17TH JULY, 2025

ORAL ORDER

Applicant has filed present application for pre-arrest bail in

connection  with  Crime  No.155/2023  registered  with  Sahar  Police

Station for the offences punishable under sections 120(B), 408, 409,
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477-A, 420 r/w. Section 34 of I.P.C.

2. Perused the application and reply of Investigating Officer

below Exhibit-4.

3. FIR is registered on 25.04.2023 against the applicant and

10 others by the informant Amit Agarwal. FIR states that the informant

is a Chairman and Executive Director of Supreme Transport Pvt. Ltd.

and  Sangeeta  Aviation  Services  Pvt.  Ltd.  The  main  business  of  the

company is of road transport and air transport of goods. The co-accused

Vimal Agarwal and Girish Agarwal are also the Directors of  Supreme

Transport  Pvt.  Ltd.  In  2014,  the  co-accused  Varun  Kakariya  was

appointed as an Assistant. Thereafter in 2016, the co-accused Kamlesh

Tatawat  was  appointed  as  Chief  Operation  Officer.  The  National

Company Law Tribunal  passed  an order  dated  10.08.2021 declaring

Sangeeta Aviation Services Pvt. Ltd. as insolvent company. The financial

affairs of both the companies  were looked after by Kamlesh Tatawat.

The son of applicant  by name Atul Pandey and Swapnil Chavan are old

friends of the informant. They also used to visit the office of company.

The informant noticed that  things  were not normal  in the accounts.

Therefore,  the  informant  verified  the  financial  transaction  of  the

company through Chartered Accountant. The informant came to know

that there is misappropriation of amount of Rs.6,27,36,180/. Therefore,

the informant lodged report claiming that the Directors Vimal Agarwal

and Girish Agarwal alongwith Kamlesh Tatawat, Chief Operation Officer

have misappropriated amount of Rs.6,27,36,180/- from the account of

Sangeeta  Aviation  Services   Pvt.  Ltd.  and  personal  account  of  the

informant and transferred that amount to the account of all 11 accused.

The  allegations  against  the  applicant  is  that  she  has  received  and
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utilised an amount of Rs.11,00,000/- illegally and unauthorisedly. 

4. Contention of the applicant is that  she has no role in the

account  and  payment  department  of  the  company.  She  has  not

committed any offence. In fact,  she is  creditor of insolvent company.

The company went in losses and the informant is responsible for it. The

applicant is seeking protection on various other grounds as stated in the

application.

5. Application  is  opposed  on  the  ground  that  there  is

misappropriation of  crores  of  rupees.  The applicant  is  beneficiary  of

amount of Rs.11,00,000/-. The said amount is to be recovered.

6. Heard learned advocate for the applicant and learned APP

for the State.

7. Heard Investigating Officer. Perused the case diary.

8. Learned  advocate  for  the  applicant  submits  that

chargesheet is filed against two accused. The other six accused having

major role have got interim protection from the Hon’ble High Court.

The company is declared as insolvent. Therefore, the informant has no

locus  to  lodge  FIR.  There  is  delay  in  lodging  the  FIR.  Insolvency

Resolution Professional has shown the applicant as creditor of insolvent

company. Various FIRs are registered against the informant. She is ready

to co-operate the investigation.

9. Learned APP and Investigating Officer has submitted that

there is misappropriation of crores of rupees. The amount is transferred
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to  the  account  of  applicant,  without  any  voucher.  The  investigation

regarding the applicant is pending. The applicant cannot seek benefit of

lacuna  of  informant.  Her  statement  of  account  do  show  that  the

applicant is beneficiary. 

10. FIR  states  the  period  of  occurrence  from  1.04.2018  to

31.07.2022.  FIR  is  lodged  on  25.04.2023  on  the  basis  of  report  of

Chartered Accountant. Admittedly, the company is declared as insolvent

by order dated 10.08.2021. By the same order, Insolvency Professional

was appointed.  The FIR  principally  alleges that  the Directors  Vimal

Agarwal and Girish Agarwal alongwith Chief Operation Officer Kamlesh

Tatawat  have  misappropriated  the  amount  and  transferred  it  to  the

other  account.  FIR  does  not  show  that  the  applicant  could  have

transferred the amount from the account of the company or personal

account  of  the  informant.  Apart  from  that  the  statement  issued  by

Insolvency  Professional  dated  16.11.2021  shows  that  an  amount  of

Rs.18,13,992/- is due to the applicant from the insolvent company. In

these  circumstances,  the  investigation  is  based  on  documentary

evidence  pertaining  to  insolvent  company,  for  which  the  arrest  and

custodial interrogation of the applicant may not be necessary. The case

is made out to exercise discretion in favour of the applicant, subject to

condition. Hence, the order :-

ORDER

1. The application is allowed. 

2. In   the   event   of   arrest   of applicant-Rajni Surendra Pandey 

in  Crime No.155/2023  registered  with  Sahar Police Station for 

the offences punishable under sections 120(B), 408, 409, 477-A, 

420 r/w. Section 34 of I.P.C,  she be released on her executing  

personal bond of Rs.20,000/- (Rupees Twenty thousand only)  
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with a surety in the like amount, on the following  conditions :-

(i) She  shall  attend  Investigating  Officer  on  21.07.2025  and  

22.07.2025 between 10.00 a.m. to 2.00 p.m. and thereafter  as 

and when called by the Investigating  Officer  under  written  

intimation to that effect, till filing of  the  charge sheet  or  60  

days from today, whichever is earlier.

(ii) She shall co-operate investigation.

(iii) She shall not tamper with prosecution evidence.

3. Inform the concerned Police Station, accordingly.

4. Anticipatory Bail Application No.980/2025 stands disposed off,  

accordingly.

(Dictated and pronounced in open Court.)  

Date: 17.07.2025                         (T. T. Aglawe)                
         Addl. Sessions Judge

              Sessions Court, 
                            Borivali Division, Dindoshi

Dictated on : 17.07.2025
Transcribed on : 17.07.2025
Checked & signed on : 17.07.2025
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CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL 
SIGNED JUDGMENT/ORDER.”
UPLOAD DATE AND TIME                        Atul Suryakant Bhogte
21.07.2025 AT 5.30 P.M.                     NAME OF STENOGRAPHER 

Name of Judge (with Court room 
no.)

HHJ Shri T.T. Aglawe, 
City Civil & Sessions Court, 
Borivali Div., Dindoshi. 
(C.R.No.10)

Date of Pronouncement of 
JUDGMENT/ORDER

17.07.2025

JUDGMENT/ORDER signed by P.O.
on

17.07.2025

JUDGMENT/ORDER uploaded on 21.07.2025
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MHCC050034962025

IN THE COURT OF SESSIONS AT DINDOSHI

 (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO.979 OF 2025

  
Mr. Atul Surendra Pandey
Age about 41 Years, Occupation: Service,
Residing at : Flat No.7, Building No.54, 
Yogendra Bhavan, J.B. Nagar,
Andheri East, Mumbai – 400 059. 

)
)
)
)
) ...Applicant

                  Versus 

State of Maharashtra
(Notice be served to the Police Inspector,          
In-charge of Sahar Police Station, Mumbai and
also to Public Prosecutor and District 
Government Pleader).

)
)
)
)
) ...Respondent

 
Ld. Adv Mr. Abdul Peerzade for the applicant.
Ld. APP Mr. Imran K. Shaikh for the State.

 CORAM :  HIS HONOUR ADDITIONAL 
       SESSIONS JUDGE, 
       T.T. AGLAWE,
       COURT ROOM NO.10.    

 Date     :  17TH JULY, 2025

ORAL ORDER

This is the second application of the applicant for pre-arrest

bail in connection with Crime No.155/2023 registered with Sahar Police

Station for the offences punishable under sections 120(B), 408, 409,
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477-A, 420 r/w. Section 34 of I.P.C.

2. Perused the application and reply of Investigating Officer

below Exhibit-4.

3. FIR is registered on 25.04.2023 against the applicant and

10 others by the informant Amit Agarwal. FIR states that the informant

is a Chairman and Executive Director of Supreme Transport Pvt. Ltd.

and  Sangeeta  Aviation  Services  Pvt.  Ltd.  The  main  business  of  the

company is of road transport and air transport of goods. The co-accused

Vimal Agarwal and Girish Agarwal are also the Directors of  Supreme

Transport  Pvt.  Ltd.  In  2014,  the  co-accused  Varun  Kakariya  was

appointed as  Company Assistant.  Thereafter  in  2016,  the  co-accused

Kamlesh  Tatawat  was  appointed  as  Chief  Operation  Officer.  The

National  Company  Law  Tribunal  passed  an  order  dated  10.08.2021

declaring  Sangeeta  Aviation Services  Pvt.  Ltd.  as  insolvent  company.

The  financial  affairs  of  both  the  companies   were  looked  after  by

Kamlesh Tatawat. The applicant and Swapnil Chavan are old friends of

the  informant.  They  also  used  to  visit  the  office  of  company.  The

informant  noticed  that  things  were  not  normal  in  the  accounts.

Therefore,  the  informant  verified  the  financial  transactions  of  the

company through Chartered Accountant. The informant came to know

that there is misappropriation of amount of Rs.6,27,36,180/. Therefore,

the informant lodged report claiming that the Directors Vimal Agarwal

and Girish Agarwal alongwith Kamlesh Tatawat, Chief Operation Officer

have misappropriated amount of Rs.6,27,36,180/- from the account of

Sangeeta  Aviation  Services   Pvt.  Ltd.  and  personal  account  of  the

informant and transferred that amount to the account of all 11 accused.

The allegations against the applicant is that he has received and utilised
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the amount of Rs.37,34,000/- illegally and unauthorisedly. 

4. Contention of the applicant is that he is friend of informant.

The  informant  hired  and  appointed  him  as  Airport  consultant.

Therefore, the amount which is reflected in the statement is towards his

consultation  charges.  He  has  no  role  in  the  account  and  payment

department of the company. He has not committed any offence. In fact,

he is creditor of insolvent company. The company went in losses and the

informant is responsible for it. The applicant is seeking protection on

various other grounds as stated in the application.

5. Application  is  opposed  on  the  ground  that  there  is

misappropriation of  crores  of  rupees.  The applicant  is  beneficiary  of

amount of Rs.37,34,000/-. The said amount is to be recovered.

6. Heard learned advocate for the applicant and learned APP

for the State.

7. Heard Investigating Officer. Perused the case diary.

8. Learned advocate for the applicant submits that this is the

second  application  for  pre-arrest  bail.  There  is  lot  of  change  in

circumstances. The chargesheet is filed against two accused. The other

six  accused having  major  role  have  got  interim protection  from the

Hon’ble High Court. The company is declared as insolvent. Therefore,

the informant has no locus to lodge FIR. There is delay in lodging the

FIR.  Insolvency  Resolution  Professional  has  shown  the  applicant  as

creditor of insolvent company. Various FIRs are registered against the

informant. The Investigating Officer has already recorded his statement.
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He is ready to co-operate the investigation.

9. Learned APP and Investigating Officer have submitted that

there is misappropriation of crores of rupees. The amount is transferred

to  the  account  of  applicant,  without  any  voucher.  The  investigation

regarding the applicant is pending. The applicant cannot seek benefit of

lacuna  of  informant.  His  statement  of  account  do  show  that  the

applicant  is  beneficiary.  The  applicant  was  absconding.  His  previous

application  for  pre-arrest  bail  was  rejected.  Therefore,  the  second

application is not maintainable.

10. Perused the record.  Legally, the successive application for

anticipatory  bail  is  maintainable  if  there  is  any  material  change  in

circumstances. It means fresh application with new facts, new evidence

or  new  legal  arguments,  which  were  not  previously  considered  is

maintainable.  The  first  application  of  the  applicant  was  rejected  by

order dated 20.07.2023. One of the reason for rejection was that the

applicant  has  not  produced  documents  to  show his  appointment  as

Consultant.  The applicant  has  produced the  said document  with the

present application. The charge-sheet is filed against two accused. Co-

accused Nos.4  to  6,  8  and 11  have  got  interim protection from the

Hon’ble High Court. As per FIR, co-accused Nos.4 to 6, 8 and 11 are on

the same footing as of applicant.  In my considered opinion, this is the

material change in circumstances, for which second application for pre-

arrest bail is maintainable.

11. FIR  states  the  period  of  occurrence  from  1.04.2018  to

31.07.2022.  FIR  is  lodged  on  25.04.2023  on  the  basis  of  report  of

Chartered Accountant. Admittedly, the company is declared as insolvent
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by order dated 10.08.2021. By the same order, Insolvency Professional

was  appointed.  It  is  seen  that  the  applicant  has  attended  the

Investigating Officer and his statement is recorded on 05.03.2023. The

statement of account of the applicant shows receipt of some amount for

which the applicant has produced letter of appointment as Consultant.

The applicant claims that said amount is  towards consultancy charges.

The statement of  account of  the applicant shows that an amount of

Rs.17,48,000/  and  Rs.8,91,000/-  is  credited  to  the  account  of  the

applicant on 23.11.2021 from the account of Sangeeta Aviation Services

Pvt.  Ltd.  Immediately on the next day, said amount is  transferred to

personal account of the informant. The FIR  principally alleges that the

Directors Vimal Agarwal and Girish Agarwal alongwith Chief Operation

Officer  Kamlesh  Tatawat  have  misappropriated  the  amount  and

transferred it to the other account. FIR does not show that the applicant

could have transferred the amount from the account of the company or

personal account of the informant. Apart from that the statement issued

by Insolvency Professional dated 16.11.2021 shows that an amount of

Rs.20,15,803/- is due to the applicant from the insolvent company. In

these  circumstances,  the  investigation  is  based  on  documentary

evidence  pertaining  to  insolvent  company,  for  which  arrest  and

custodial interrogation of the applicant may not be necessary now. The

case  is  made  out  to  exercise  discretion  in  favour  of  the  applicant,

subject to condition. Hence, the order :-

ORDER

1. The application is allowed. 

2. In   the   event   of   arrest   of applicant-Atul Surendra Pandey 

in  Crime No.155/2023  registered  with  Sahar Police Station for 

the offences punishable under sections 120(B), 408, 409, 477-A, 

420 r/w. Section 34 of I.P.C,  he be released on his executing  
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personal bond of Rs.20,000/- (Rupees Twenty thousand only)  

with a surety in the like amount, on the following  conditions :-

(i) He  shall  attend  Investigating  Officer  on  21.07.2025  and  

22.07.2025 between 10.00 a.m. to 2.00 p.m. and thereafter  as 

and when called by the Investigating  Officer  under  written  

intimation to that effect, till filing of  the  charge sheet  or  60  

days from today, whichever is earlier.

(ii) He shall co-operate investigation.

(iii) He shall not tamper with prosecution evidence.

3. Inform the concerned Police Station, accordingly.

4. Anticipatory Bail Application No.979/2025 stands disposed off,  

accordingly.

(Dictated and pronounced in open Court.)  

Date: 17.07.2025                         (T. T. Aglawe)                
         Addl. Sessions Judge

              Sessions Court, 
                            Borivali Division, Dindoshi

Dictated on : 17.07.2025
Transcribed on : 17.07.2025
Checked & signed on : 17.07.2025
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CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL 
SIGNED JUDGMENT/ORDER.”
UPLOAD DATE AND TIME                        Atul Suryakant Bhogte
17.07.2025 AT 5.30 P.M.                     NAME OF STENOGRAPHER 

Name of Judge (with Court room 
no.)

HHJ Shri T.T. Aglawe, 
City Civil & Sessions Court, 
Borivali Div., Dindoshi. 
(C.R.No.10)

Date of Pronouncement of 
JUDGMENT/ORDER

17.07.2025

JUDGMENT/ORDER signed by P.O.
on

17.07.2025

JUDGMENT/ORDER uploaded on 17.07.2025
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MHCC050050542023

   IN THE COURT OF SESSIONS AT DINDOSHI
(BORIVALI DIVISION), GOREGAON, MUMBAI

CRIMINAL BAIL APPLICATION NO. 878 OF 2023

Swapnil Baban Chavan, 
Age : 34 yrs., Occupation : service,
R/o : Chavan House, Marol Maroshi Road, 
Andheri E. Mumbai ..Applicant

  Vs

The State of Maharashtra
( through Sahar Police Station ) ..Respondent 

Ld. Adv. S.S. Gandhi, for the applicant. 
Ld. APP P.K. Mahajan, for the State.   

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
          

DATE    :  12th October, 2023 

ORDER

  This is  an application for releasing the applicant on bail,   in

respect of C. R. No. 155 of 2023, registered with Sahar Police Station, for

the offences punishable under Sections 408, 409, 477­A, 420, 120­B, 34 of

the Indian Penal Code. 

2 The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of
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Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart

from   the   informant,   his   father,   his   younger   brother,   other   co­accused

namely   Vimal   Agarwal   and   Girish   Agarwal   are   also   the   Directors   in

Supreme Transport Pvt.  Ltd.  The main business of  the said company  is

road   transport   and   air   transport   of   goods.   The   company   owns   some

vehicles and aircraft. Apart from this, vehicles are taken on rent basis as

required   for   the  business  of   the  company.  The  main  office  of   the   said

company   is   at   Mumbai   and   its   branches   and   divisional   offices   are   at

Panvel,   Kalamboli,   Rajasthan,   Gujarat,   Delhi   and   Bangalore.   Vimal

Agarwal and Girish Agarwal are the cousins of the informant and reside at

Bangalore and Delhi respectively. Both of them stay in Mumbai for a few

days every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport Pvt. Ltd. company is running in loss since

2012. The entire work of both these companies are being looked after from

the   office   situated   at   Andheri   (E).   National   Company   Law   Tribunal

( N.C.L.T. ) by an order dated 10.08.2021 had declared Sangeeta Aviation

Service Pvt. Ltd. Company as an insolvent. Appeal against the Impugned

Order of the N.C.L.T. is subjudice before the Appellate Court. In the year

2014, one of the co­accused namely Varun Ramesh Kakriya was appointed

as   an   Assistant.   In   the   year   2016,   other   co­accused   Kamlesh   Bhairav

Tatawat was appointed as Chief  Finance Officer and his cousin brother

Mukesh Bhairav Tatawat was appointed as Chief Operation Officer in the

company of the informant. As the informant had to often go abroad and to

various other places in India, therefore, to look after the financial affairs of

both the companies, the entire responsibility was handed over to Kamlesh
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Bhairav Tatawat.  The old  friends  of   the   informant   i.e.  Swapnil  Chavan

( present applicant ) and Atul Pandey also used to visit the office of the

company. 

4 As a CEO of  the company,   in   the month of  July 2022,   the

informant  came  to  know  that   some amount  was   to  be   recovered   from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence, the informant was informed on 26.08.2022 by the officials

of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had   deposited   Rs.

3,22,616/­ in the Bank of India account of the company. The informant

also   came   to   know   that   on   27.07.2022,   Rs.   3,23,278/­   came   to   be

transferred from the said account in the bank account of Vimal Agarwal.

After   enquiry,   the   informant   came   to   know   that   there   had   been

misappropriation   of   huge   amount   in   the   company.   The   informant,

therefore,   enquired   about   the   financial   transactions   of   the   company

through   the   Chartered   Accountant   of   the   company.   After   getting   an

Enquiry Report, the informant came to know that the applicant along with

other accused had misappropriated total amount of Rs. 6,27,36,180/­ by

transferring the respective amounts in their accounts through the accounts

of   the   companies.  Accordingly,   report   came  to  be   lodged  in   the  Sahar

Police Station.  

5 The   learned   Advocate   for   the   applicant/accused   submitted

that the applicant/accused has been falsely implicated and the informant is

on vengeance spree against the co­accused and his childhood friend who

he   thinks   are   in   league   with   the   co­accused.   It   is   contended   that   the

applicant/accused had no access   to  the accounts  of   the company,  bank
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accounts   of   the   company   and   also   to   the   drawing   of   cheques   and

practically if all the cheques are verified by which the amount has been

transferred by  the  company are  mostly   signed by  the   informant  or   the

authorized person of the company who under no circumstances could be

influenced   by   the   applicant/accused.   It   is   contended   that   the   amount

which   has   received   from   Sangeeta   Aviation   Services   Pvt.   Ltd.   by   the

applicant/accused   are   transferred   out   of   the   bank   accounts   of   the

company, which amounts are also reflected in the Balance sheets of the

company for the FY 2018­2021 which the informant himself has signed

and also submitted the records with the Income Tax Department and the

ROC and therefore, it is the case where the entire act of transfer of money

from the informant company to the applicant is within his knowledge. The

applicant was issued TDS certificates by SASPL for the respective years i.e.

2017­2021 clearly reflecting that the payments were made by the company

towards the services rendered by the applicant. The applicant/accused had

no criminal antecedents. He thus prayed that the applicant/accused was

ready to abide by the terms and conditions imposed by the court, so the

bail application be allowed. 

6 The   prosecution   vide   its   say   (   Exh.   04   )   resisted   the

application mainly on the ground that the intimation letter mentions the

details of the amount paid to the accused from the year 2017 to 2021 but

it appears that this amount is from an earlier transaction. TDS certificate of

the said amount also has been submitted by the applicant/accused. The

said amount has been accepted by the accused during that period. The

misappropriated amount of the crime is  of the year 2021 and does not
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match the amount in the Intimation Letter or TDS certificate. An inquiry

was made with the informant regarding the TDS certificate submitted by

the applicant/accused. The informant has stated that during the financial

year 2017 to 2021, no amount of TDS has been deducted from the account

of the Sangeeta Aviation Service Pvt. Ltd. as claimed by the accused. They

are   investigating   with   the   Income   Tax   Department   regarding   the

authenticity of the said TDS certificate. While trying to recover the said

amount, the applicant/accused said that the said amount was again spent

in the project work of the company. If the applicant claims that he received

the  said amount   towards   the services  rendered by  the  applicant   to   the

company,   then   why   would   he   again   spend   the   said   amount   in   the

company's   project   and   pay   the   full   amount   to   the   company.   The

misappropriated amount should be recovered from him. It is thus, prayed

that the application be rejected. 

7. Heard both sides.

8. Admittedly   there   are   serious   allegations   against   the

applicant/accused that he had siphoned Rs. 45,52,400/­ from the account

of   Sangeeta   Aviation   Services   Pvt.   Ltd.   However,   it   is   seen   that

investigation is over and charge­sheet has been filed. He is in custody since

15.06.2023. No purpose will be served by keeping him behind bars. His

presence can be ensured by imposing certain conditions on him. Hence, the

following order :
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ORDER

1) Criminal Bail Application No. 878 of 2023 under Section

439 of the Code of Criminal Procedure is allowed.

2)  The applicant Swapnil Baban Chavan be released on bail,

in  connection with CR   No.    155 of  2023,   registered with

Sahar   Police   Station,   for   the   offences   punishable   under

Sections 408, 409, 477­A, 420 read with Section 120­B and

34 of the Indian Penal Code, on his executing PR bond of Rs.

15,000/­ (Rupees Fifteen Thousand Only), with one solvent

surety in the like amount on following conditions :

a)  Applicant shall not attempt to tamper with the evidence of

the prosecution in any manner.  

b)      Applicant   shall   furnish   his   proof   of   permanent   and

present residence, his phone number along with the proof of

permanent address  and phone number of   two of his  blood

relations, to avoid the possibility of his absconding.

3)      Criminal  Bail  Application  No.  878  of  2023   is  hereby

disposed of accordingly.
             

                sd/­
                     DR. (SMT.) SRISHTY NEELKANTH     

                Additional Sessions Judge, 
                            City Civil Court, Borivali Division, 
Date : 12/10/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  12/10/2023 
Checked & Corrected on :  18/10/2023
Sign on  :  18/10/2023



BA 878/2023 7

CERTIFIED   TO   BE   TRUE   AND   CORRECT   COPY   OF   THE   ORIGINAL
SIGNED JUDGMENT/ORDER.”

18/10/2023 at 4.13 p.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER

Name of Judge (with Court room 
no.)

HHJ   Dr.   (Smt)   Srishty   Neelkanth
City Civil & Sessions Court, Borivali
Div.,   Dindoshi,   Mumbai   (   C.R.No.
04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

12/10/2023

JUDGEMENT/ORDER signed by 
P.O. on

18/10/2023

JUDGEMENT/ORDER uploaded on 18/10/2023
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MHCC050035472023

 

 IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 1100 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Smt. Sneha Baban Chavan,
Age : 53 yrs., Adult Indian Inhabitant,
Occupation : Home maker,
R/o : Chavan House, Marol Maroshi Road, 
Andheri East, Mumbai. ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. S.S. Gandhi, for the applicant.  
Ld. APP P. K. Mahajan, for the State.   
Ld. Adv. P. Ranjan, for the intervenor.

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
       

   DATE    :  20th July, 2023 

    ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under Section 438 of  the Code of  Criminal  Procedure,  in connection

with C.R. No. 155 of 2023 registered with Sahar Police Station, for the

offences  punishable  under  Sections  408,  409,  477­A,  420   read  with
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120(B) and 34 of the Indian Penal Code. 

2 On   25.04.2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of Supreme

Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart from

the informant, his father, his younger brother, other co­accused namely

Vimal Agarwal and Girish Agarwal are also the Directors in Supreme

Transport  Pvt.   Ltd.  The  main  business  of   the   said   company   is   road

transport and air transport of goods. The company owns some vehicles

and aircraft. Apart from this, vehicles are taken on rent basis as required

for the business of the company. The main office of the said company is

at   Mumbai   and   its   branches   and   divisional   offices     are   at   Panvel,

Kalamboli, Rajasthan, Gujarat, Delhi and Bangalore. Vimal Agarwal and

Girish Agarwal are the cousins of the informant and reside at Bangalore

and Delhi respectively.  Both of  them stay in Mumbai for a few days

every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport  Pvt.  Ltd.  company  is   running   in   loss

since 2012. The entire work of both these companies is being looked

after from the office situated at Andheri (E).  The National  Company

Law Tribunal ( N.C.L.T. ) by an order dated 10.08.2021 had declared

Sangeeta Aviation Service Pvt. Ltd. Company as an insolvent. Appeal

against   the   Impugned  Order   of   the  N.C.L.T.   is   subjudice  before   the

Appellate Court. In the year 2014, one of the co­accused namely Varun

Ramesh Kakriya was appointed as an Assistant. In the year 2016, the

other   co­accused   Kamlesh   Bhairav   Tatawat   was   appointed   as   Chief
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Finance Officer and his  cousin brother Mukesh Bhairav Tatawat was

appointed as Chief Operation Officer in the company of the informant.

As the informant had to often go abroad and to various other places in

India, therefore, to look after the financial affairs of both the companies,

the entire responsibility was handed over to Kamlesh Bhairav Tatawat.

The old friends of the informant i.e. Swapnil Chavan and Atul Pandey

also used to visit the office of the company. 

4 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount was to be recovered from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence,   the   informant   was   informed   on   26.08.2022   by   the

officials   of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27.07.2022, Rs. 3,23,278/­

came to be transferred from the said account in the bank account of

Vimal Agarwal. After enquiry, the informant came to know that there

had   been   misappropriation   of   huge   amount   in   the   company.   The

informant, therefore, enquired about the financial transactions of the

company   through   the   Chartered   Accountant   of   the   company.   After

getting   an   Enquiry   Report,   the   informant   came   to   know   that   the

applicant along with other accused had misappropriated total amount of

Rs.   6,27,36,180/­   by   transferring   the   respective   amounts   in   their

accounts   through the accounts  of   the companies.  Accordingly,   report

came to be lodged in the Sahar Police Station.
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5 By  this  application  the  applicant  has   contended  that  the

informant has been regularly visiting the house of the applicant as her

son Swapnil Chavan and the informant were the childhood friends. Her

son and the informant had travelled together to USA where her son was

assured of  a Pilot's  License but  the  informant could not get him the

same. Further, the informant had opened a company in Gulf country in

the name of her son which in fact her son was not also aware and the

informant in order to convert his company's money into cash used to

transfer funds in various accounts and the same used to be withdrawn

by the informant by getting 'Self' cheque collected from the parties in

whose name the funds were transferred from his company. 

6 It is further contended that the applicant has been falsely

implicated  and  the   informant   is  on  vengeance   spree  against   the  co­

accused and his childhood friend who he thinks are in league with the

co­accused. By an order dtd. 10.08.2021, NCLT­III, Mumbai suspended

all the Directors and employees of the said company and the Hon'ble

Tribunal  had appointed  Mr.  Bijendra  Zha  as  a   IRP  to  carry  out   the

remaining   process.   Therefore,   the   informant   was   having   no

locus/authority   to   file   the   present   FIR,   as   all   the   management   and

control   is   vested   with   IRP.   As   far   as   M/s   Supreme   Transport

Organization Pvt. Ltd. is concerned, no Board Meeting had been called

for lodging the complaint and it is handiwork of the informant merely to

divert the attention from his illegalities and civil proceedings going on

before NCLT. It is further contended that the account in which deposits

had been made and withdrawn were all managed by the informant and

her son being the friend of the informant and she was not even aware of

the transaction. It   is   further contended that Section 408 and Section



ABA 1100/2023 5

409 of the IPC are not applicable as she was never entrusted with any

amount and even presuming she was entrusted   the funds, the same

have been withdrawn in cash by the  informant himself.   It   is   further

contended that Section 477­A of the IPC is not applicable against her as

she had no access to the company records and so coult not falsify the

accounts of the company. Section 420 of the IPC is also not applicable

as   it   is   not   the   case   of   the   informant   that  he   was   induced   by   the

applicant   and   therefore  his   company   transferred   the   amount   in  her

account and thus it can be safely said that prima facie also there is no

accusation against her for which she can be charged under the IPC. It is

further   contended   that   the   amount   which   had   been   received   from

Sangeeta Aviation Services Pvt. Ltd. Co. are transferred in her account

and which   the  complainant  has   justified   in   the  balance  sheet  of  his

company which he himself has signed and also submitted the records to

the   Income  Tax  Department   and   the  ROC.  Therefore,   it   is   the   case

where the entire act of transfer of money from the informant's company

to the  applicant   is  within  his  knowledge and same money has  been

withdrawn by the informant in cash. All the account during the above

said period when the alleged fraud has taken place have been audited

by the company and the same have been signed by the applicant and

are   submitted   to   the   Competent   Authority   i.e.   ROC.   It   is   further

submitted   that   the   dispute   between   the   parties   is   pending   for

adjudication before NCLT and the present FIR is an abuse of the process

of  law. Claiming herself  to be innocent,   the applicant has contended

that she is falsely implicated by the informant with oblique motive and

to pressurize   the  applicant.  The applicant   is   ready  to  co­operate   the

Investigating Agency and to abide the terms and conditions imposed by

the   Court.   The   applicant,   therefore,   prayed   for   her   release   on
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anticipatory bail.

7 The prosecution vide say Exh. 03 resisted the application

mainly on the ground that from the verification of the bank account it

has revealed that an amount of Rs. 47,55,000/­ was transferred from

the bank account of the company to the bank account of the applicant

and she had misappropriated the same.  No relevant   information has

been given in the application regarding the purpose for which the said

amount was used by the applicant.  The applicant is  hiding the truth

about where she disposed of the money embezzled by her and thus, it

shows her aim to obstruct the investigation. If the applicant is granted

anticipatory bail, she may abscond and there is possibility of tampering

with the evidence. It is further admitted that the custodial interrogation

of the applicant is required as the investigation of the said crime is at a

preliminary   stage.  The  applicant   and  other  accused  have  embezzled

more than 6 crores by diverting the money of  M/s Supreme Transport

Organization Pvt. Ltd. and M/s Sangeeta Aviation Services Pvt. Ltd.  to

their own bank account during the period from 2018 to 2022 in a pre­

planned   conspiracy.   From   the   verification   of   the   applicant's   bank

account,   it   is   revealed   that   she   has   immediately   withdrawn   all   the

embezzled   amount   and   invested   it   in   Shares,   Fixed   Deposit   or

elsewhere. The custodial  interrogation of the applicant  is required to

seize the said amount. There is possibility that the applicant with the

help   of   other   accused   may   have   purchased   immovable   or   movable

property with the embezzled amount or invested in other places and the

investigation in respect of that is going on. The investigation revealed

that the family member of the applicant was also involved in disposing

of the embezzled amount and accordingly she is to be investigated. It
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will not be possible to seize the property of embezzlement in the said

crime   if   pre­arrest   bail   is   granted.   It   is   further   submitted   that   the

Chatered Accountant of the company Loya and Mundada in their report

had contended that the records of the above amount transferred to the

bank account of the accused have not been found in the account book of

the   company.   The   informant   also   resisted   the   application   by   filing

intervener application. 

8 The learned APP placed reliance upon ­ 

1)  P. Chidambaram Vs Directorate of Enforcement AIROnline 2019

SC 1001 and 2)   Jai Prakash Singh Vs State of Bihar and anr. AIR

2012  SUPREME COURT 1676  wherein   the  Hon'ble  Supreme   Court

observed   that   “  power  under  Section  438 Cr.P.C.   is  an   extraordinary

power and the same has to be exercised sparingly. The privilege of the pre­

arrest   bail   should   be   granted   only   in   exceptional   cases.   The   judicial

discretion   conferred  upon   the   court   has   to   be   property   exercised   after

application   of   mind   as   to   the   nature   and   gravity   of   the   accusation;

possibility of applicant fleeing justice and other factors to decide whether it

is a fit case for grant of anticipatory bail. ”

He further relied upon 3)  Nilesh Vishwas Shelke Vs State

of Maharashtra AIROnline 2019 Bom 2850, 4)   Sukesh Gupta Vs

State of Maharashtra AIROnline 2021 Bom 3141 and 5)     Nilesh

Sahebrao Pawar Vs State of Maharashtra AIROnline 2020 Bom 3162

wherein when after  considering the  FIR and the  documents  and  the

investigation   conducted   by   the   Investigating   Officer,   prima   facie

disclosed   the   complicity  of   the   applicants   in   the   crime,   the  Hon'ble

Bombay High Court held that custodial interrogation of the applicant is

necessary and rejected the anticipatory bail application of the applicant.



ABA 1100/2023 8

The learned APP thus prayed that the present application

be rejected. 

9 I have considered the submissions of learned advocate for

the  applicant,   learned  advocate   for   the   intervener,   learned APP  and

Investigating Officer. I have also gone through the material placed on

record by the parties and also perused the case diary. 

10 It   is   seen  that   in  a  major  part  of   the  application of   the

applicant, there are allegations of unauthorized and arbitrary decision

taken  by   the   informant  with   respect  of  the   companies  and also   the

details   regarding   the   numerous   cases   filed   against   the   informant.

However,   no   sufficient   explanation   has   been   brought   forth   by   the

applicant regarding the alleged amount that had been transferred in her

account.  The  offence   is   purely   economic   in  nature.  Merely   that   the

informant is having earlier criminal antecedents, and his company has

been declared insolvent itself is not sufficient, at this juncture, to hold

that the applicant has falsely implicated just to pressurize her. On the

contrary, on the basis of aforesaid facts and circumstances, the applicant

is   found   to   be  prima­facie   involved   in   committing   the   said  offence.

Investigation in this crime is at a primary stage. Having regard to the

total   misappropriated   amount   which   is   of   Rs.   47,55,000/­   by   the

applicant/accused, in my view, custodial interrogation of the applicant

will certainly be required to elicit material information and to recover

aforesaid   amount.  The   investigating   officer   has   also   filed   the   audit

report of Supreme Transport Organization Private Limited and Sangeeta

Aviation   Services   Private   Limited   for   the   period   of   2018   till   date

conducted   by   Loya   and   Mundada   Chartered   Accountants.   The   said
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report   shows   the   unauthorized   transfer   of   Rs.   47,55,000/­   in   the

account of the applicant. Though the learned advocate of the applicant

has submitted that as the applicant was a woman and a home maker, so

her case be considered leniently, but as is the law that there can be no

lenient approach based on the gender when sufficient prima­facie case

has been made out against the accused. Thus, considering the facts and

circumstances of the case and placing reliance on the observations of

the Superior Courts in the case of  1)   P. Chidambaram (Supra), Jai

Prakash   Singh   (Supra),  3)Nilesh   Vishwas   Shelke   (Supra),   4)

Sukesh Gupta (Supra), and 5) Nilesh Sahebrao Pawar (Supra) with

respect to consideration of the factors while deciding an Anticipatory

Bail Application, following order is passed :­

ORDER

1)     Anticipatory   Bail   Application   No.   1100   of   2023   is

hereby rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

              
           sd/­

                  (DR. (SMT.) SRISHTY NEELKANTH )     
                Additional Sessions Judge, 

                            City Civil Court, Borivali Division, 
Date : 20/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  20/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.35 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER



ABA 1100/2023 10

Name of Judge (with Court room 
no.)

HHJ Dr.   (Smt)  Srishty  Neelkanth
City   Civil   &   Sessions   Court,
Borivali   Div.,   Dindoshi,   Mumbai
( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

20/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050034492023

 

   IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 1069 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Mr. Atul Surendra Pandey,
Age : 39 yrs., Indian adult, 
Occupation : service,
R/o : Flat No. 7, Building No. 54, 
Yogendra Bhavan, J.B. Nagar, Andheri East, 
Mumbai ­ 400 059. ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. Ramesh Pandey, for the applicant.  
Ld. APP P. K. Mahajan, for the State.   
Ld. Adv. P. Ranjan, for the intervenor.

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
       

   DATE    :  20th July, 2023 

    ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under Section 438 of  the Code of  Criminal  Procedure,  in connection

with C.R. No. 155 of 2023 registered with Sahar Police Station, for the
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offences  punishable  under  Sections  408,  409,  477­A,  420   read  with

120(B) and 34 of the Indian Penal Code. 

2  On   25.04.2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director

of Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd.

Apart   from the   informant,  his   father,  his  younger  brother,  other  co­

accused   namely   Vimal   Agarwal   and   Girish   Agarwal   are   also   the

Directors in Supreme Transport Pvt. Ltd. The main business of the said

company  is   road transport  and air   transport  of  goods.  The company

owns some vehicles and aircraft. Apart from this, vehicles are taken on

rent basis as required for the business of the company. The main office

of the said company is at Mumbai and its branches and divisional offices

are   at   Panvel,   Kalamboli,   Rajasthan,   Gujarat,   Delhi   and   Bangalore.

Vimal Agarwal and Girish Agarwal are the cousins of the informant and

reside at Bangalore and Delhi respectively. Both of them stay in Mumbai

for a few days every month and participate in the day­to­day affairs of

the company. 

3 Supreme Transport  Pvt.  Ltd.  company  is   running   in   loss

since 2012. The entire work of both these companies are being looked

after from the office situated at Andheri (E). National Company Law

Tribunal   (   N.C.L.T.   )   by   an   order   dated   10.08.2021   had   declared

Sangeeta Aviation Service Pvt. Ltd. Company as an insolvent. Appeal

against   the   Impugned  Order   of   the  N.C.L.T.   is   subjudice  before   the

Appellate Court. In the year 2014, one of the co­accused namely Varun
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Ramesh Kakriya was appointed as an Assistant. In the year 2016, other

co­accused Kamlesh Bhairav Tatawat was appointed as Chief Finance

Officer and his cousin brother Mukesh Bhairav Tatawat was appointed

as  Chief  Operation Officer   in   the  company of   the   informant.  As   the

informant had to often go abroad and to various other places in India,

therefore, to look after the financial affairs of both the companies, the

entire responsibility was handed over to Kamlesh Bhairav Tatawat. The

old friends of the informant i.e. Swapnil Chavan and Atul Pandey ( the

applicant herein ) also used to visit the office of the company. 

4 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount was to be recovered from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence,   the   informant   was   informed   on   26.08.2022   by   the

officials   of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27.07.2022, Rs. 3,23,278/­

came to be transferred from the said account in the bank account of

Vimal Agarwal. After enquiry, the informant came to know that there

had   been   misappropriation   of   huge   amount   in   the   company.   The

informant, therefore, enquired about the financial transactions of the

company   through   the   Chartered   Accountant   of   the   company.   After

getting   an   Enquiry   Report,   the   informant   came   to   know   that   the

applicant along with other accused had misappropriated total amount of

Rs.   6,27,36,180/­   by   transferring   the   respective   amounts   in   their

accounts   through the accounts  of   the companies.  Accordingly,   report

came to be lodged in the Sahar Police Station. 
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5 By this application the applicant has contended that by an

order dated 10.08.2021, NCLT­III, Mumbai suspended all the Directors

and employees of Sangeeta Aviation Service Pvt. Ltd. and the Tribunal

had appointed Mr. Bijendra Zha as an Interim Resolution Professional

( IRP ) to carry out the remaining process. Therefore, the informant had

no locus/authority to file the present FIR, as all the management and

control is vested with IRP. It is further contended that Sangeeta Aviation

Service  Pvt.  Ltd.   is  a  company  fully  controlled and managed by   the

informant and his family members. The applicant and his mother Mrs.

Rajni Pandey were merely providing consultancy services at the request

of   the   informant.  The   finances  and  all   the  online   transactions  were

controlled   by   the   informant.   It   is   further   contended   that   even   the

control of E­mail  ID's  and back­up and the entire IT were under the

control of the informant and the informant was also in a position to

change the password and block the users of any email address. 

6 It is further contended that the funds received during the

period from 31.08.2019 till  15.12.2021 to the applicant in his HDFC

bank account was the applicant's fee of being an Airport Consultant for

Sangeeta   Aviation   Services   Pvt.   Ltd.   However,   the   informant

intentionally did not mention two transactions of Rs. 17,48,000/­ done

on   24.11.2021   and   another   transaction   of   Rs.   8,91,000/­   done   on

25.11.2021 from the applicant's personal savings bank account to the

informant's HDFC bank personal savings account. This clearly shows his

malicious intentions as enmity towards the applicant as the informant is

supposed   to   pay   the   remaining   money   of   their   agreement   to   the

applicant. 
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7 It   is   further   contended   that   the   informant  had   sold  out

various properties of M/s Supreme Transport Organization Pvt. Ltd. and

transferred money in his foreign bank accounts, therefore, Mr. Satish

Kisanlal Agarwal, Mr. Arun K. Agarwal, Mr. Anandkumar N. Agarwal,

Mr. Ravindra A. Agarwal had filed Company Petition bearing No. 88 of

2015 before the Hon'ble NCLT, Mumbai against M/s Supreme Transport

Organization Pvt. Ltd., Mr. Kamal N. Agarwal, Mr. Vimal Agarwal, Mr.

Girish   Agarwal,   Mr.   Ameet   Agarwal   (   the   informant   ),   Mr.   Akash

Agarwal, M/s Sangeeta Aviation Services Pvt. Ltd., M/s Madhya Pradesh

State Tourism Development Corporation Ltd. Mr. Dinesh S. Chaudhary.

Mr. Vimal Agarwal, Mr. Girish Agarwal had filed company application

in the above matter seeking to transpose of them as petitioner in main

Petition  No.  88  of  2015.   In   the   said  application,   they  made   several

allegations   against   the   informant,   his   father   and   his   brother   of

embezzlement   of   funds,   misappropriation   and   mismanagement   of

working of the company and misusing their authority with regard to

M/s Supreme Transport Organization Pvt. Ltd. The NCLT passed order

dated   05.12.2022   on   all   the   assets   of   M/s   Supreme   Transport

Organization Pvt. Ltd. that Mr. Kamal Agarwal, Mr. Akash Agarwal and

the   informant  are  not  authorized   to  deal  with  any  property  of  M/s

Supreme Transport Organization Pvt. Ltd. It is further contended that

the motive behind filing the present FIR against the present applicant is

to pressurize and defame the applicant so that the applicant does not

dare   to   ask   for   the   remaining   fees   or   file   complaint   against   the

informant.   The   applicant   had   filed   an   N.C.   in   Andheri   East   Police

Station against   the  informant.   It   is  submitted  that  the applicant was

being falsely implicated   in this case. He was ready to co­operate with

the Investigating Agency and to abide the terms and conditions imposed
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by   the   Court.   The   applicant,   therefore,   prayed   for   his   release   on

anticipatory bail.

8 The prosecution vide say Exh. 05 resisted the application

mainly on the ground that the verification of the bank account of the

applicant has revealed that the applicant embezzled an amount of Rs.

37,34,000/­ from the company's bank account by transferring it to his

bank account. No relevant information has been given in the application

regarding   the  purpose   for  which   the   said   amount  was  used  by   the

applicant. The applicant is hiding the truth about where he disposed of

the money embezzled by the applicant and thus, it shows his aim to

obstruct the investigation. It is submitted that if the applicant is granted

anticipatory bail, he may abscond and there is possibility of tampering

with evidence. The custodial interrogation of applicant is required as

the investigation of the said crime is at preliminary stage. The applicant

and other accused have embezzled more than 6 crores by diverting the

money   of  M/s   Supreme   Transport   Organization   Pvt.   Ltd.   and   M/s

Sangeeta Aviation Services Pvt. Ltd.  to their own bank account during

the period from 2018 to 2022 in a pre­planned conspiracy. From the

verification of the applicant's bank account, it has been revealed that he

has immediately withdrawn all the embezzled amount and invested it in

Shares,   Fixed   Deposit   or   elsewhere.   It   is   thus   submitted   that   the

custodial interrogation of the applicant is thus required to seize the said

amount. There is possibility that the applicant with the help of other

accused may have purchased immovable or movable property with the

embezzled amount or invested in other places and the investigation in

respect of that is going on. The investigation revealed that the family

member of the applicant i.e. his mother was also involved in disposing
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of the embezzled amount and accordingly she is to be investigated. The

prosecution further submitted that it will not be possible to seize the

property of embezzlement in the said crime if pre­arrest bail is granted.

The audit report of CA Mundada of the company is relied upon wherein

he has contended that the records of the above amount transferred to

the bank account of the accused have not been found in the account

book of  the company. The informant also resisted the application by

filing intervener application. 

9 The learned APP placed reliance upon ­ 

1)  P. Chidambaram Vs Directorate of Enforcement AIROnline 2019

SC 1001 and 2)   Jai Prakash Singh Vs State of Bihar and anr. AIR

2012  SUPREME COURT 1676  wherein   the  Hon'ble  Supreme   Court

observed   that   “  power  under  Section  438 Cr.P.C.   is  an   extraordinary

power and the same has to be exercised sparingly. The privilege of the pre­

arrest   bail   should   be   granted   only   in   exceptional   cases.   The   judicial

discretion   conferred  upon   the   court   has   to   be   property   exercised   after

application   of   mind   as   to   the   nature   and   gravity   of   the   accusation;

possibility of applicant fleeing justice and other factors to decide whether it

is a fit case for grant of anticipatory bail. ”

He further relied upon 3)  Nilesh Vishwas Shelke Vs State

of Maharashtra AIROnline 2019 Bom 2850, 4)   Sukesh Gupta Vs

State of Maharashtra AIROnline 2021 Bom 3141 and 5)     Nilesh

Sahebrao Pawar Vs State of Maharashtra AIROnline 2020 Bom 3162

wherein when after  considering the  FIR and the  documents  and  the

investigation   conducted   by   the   Investigating   Officer,   prima   facie

disclosed   the   complicity  of   the   applicants   in   the   crime,   the  Hon'ble

Bombay High Court held that custodial interrogation of the applicant is
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necessary and rejected the anticipatory bail application of the applicant.

The learned APP thus prayed that the present application

be rejected. 

10 It is seen that the applicant claims that he was a consultant

with   the   company   and   so   he   was   receiving   remuneration   as   his

consultancy   fees.   On   the   other   hand,   he   also   relied   upon   a   Loan

Agreement under which he claims he was supposed to receive money

from the company. But it is seen from the  police report that there were

repeated   entries   of   deposit   of   amounts   in   a   month   for   which   no

plausible   explanation   has   come   forth.   The   learned   advocate   of   the

applicant while arguing his case relied upon a  letter  of  confirmation

dated   07.08.2019   and   a   notice   dated   09.08.2019.   It   has   not   been

explained by the learned advocate of the applicant that if these letters

are   to   be   considered   then   why   did   the   applicant   send   notice   on

09.08.2019   to  Sangeeta  Aviation  Services  Pvt.   Ltd.   for   receiving  his

balance outstanding amount if he had already received a confirmation

letter on 07.08.2019 from the said company confirming his outstanding

dues. Even the appointment letter produced by him is  denied by the

informant as being a forged document. Further, though it is stated that

Sangeeta Aviation Services Pvt. Ltd. went into insolvency by order dated

10.08.2021   but   there   are   money   transfers   in   the   account   of   the

applicant   from  the  account  of   the   said  company on  23.11.2021.  No

satisfactory explanation is forthcoming regarding this from the advocate

of the applicant. This prima­facie strengthens the case of the informant

that the accused were managing the accounts of the companies. 
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11 It is also contended by the applicant that he was a friend of

the   informant.   He   had   been   falsely   implicated   in   this   case   just   to

pressurize, harass and scare and defame the applicant and his mother,

so that he doesn't dare to ask for the remaining fee which was due to

him   by   the   informant.   On   the   other   hand,   it   is   the   case   of   the

prosecution that the applicant was not the employee of the company

and was not concerned with the company in any way. Admittedly, no

document to show his appointment as a consultant is produced by the

applicant. Perusal of the report of the Investigating Officer shows that

Rs.  37,34,000/­  was   transferred   into   the  HDFC bank account  of   the

applicant from the account of Sangeeta Aviation Company Pvt. Ltd. and

Ameet   Agarwal.   The   report   filed   by   the   auditor   i.e.   Chartered

Accountant Mundada states that the said amount does not reflect in the

account   book   of   the   company.   It   has   also   been   revealed   in   the

investigation   that   even   the   mother   of   the   applicant   i.e.   Smt.   Rajni

Pandey,   though  was  not   an  employee  of   the   company  nor  had   she

rendered any services to the company, still there were money transfers

in her account from the company's account. Whether the informant was

himself trying to grab all the assets of the companies as alleged, can

only be ascertained after investigation. Further, the applicant has tried

to bring on record the criminal antecedents of the informant and that

his company had been declared insolvent. But this is not sufficient, at

this   juncture,   to  hold   that   the   informant  had   falsely   implicated   the

applicant to pressurize him. 

12 On the  contrary,  on  the  basis  of   the  aforesaid   facts  and

circumstances, the applicant is found to be prima­facie involved in the

offence.   Investigation   is   still   in  progress.  Having   regard   to   the   total
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misappropriated   amount   which   is   of   Rs.   37,34,000/­,   in   my   view,

custodial interrogation of the applicant will be required to elicit material

information and to recover the aforesaid amount. Thus, considering the

facts   and   circumstances   of   the   case   and   placing   reliance   on   the

observations of the Superior Courts in the case of 1)  P. Chidambaram

(Supra),   Jai   Prakash   Singh   (Supra),  3)Nilesh   Vishwas   Shelke

(Supra), 4)   Sukesh Gupta (Supra), and 5) Nilesh Sahebrao Pawar

(Supra)  with respect to consideration of the factors while deciding an

Anticipatory Bail Application, following order is passed :­ 

ORDER

1)     Anticipatory   Bail   Application   No.   1069   of   2023   is

hereby rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

              
           sd/­

                  (DR. (SMT.) SRISHTY NEELKANTH )     
                Additional Sessions Judge, 

                            City Civil Court, Borivali Division, 
Date : 20/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  20/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.33 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER
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Name of Judge (with Court room 
no.)

HHJ Dr.   (Smt)  Srishty  Neelkanth
City   Civil   &   Sessions   Court,
Borivali   Div.,   Dindoshi,   Mumbai
( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

20/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050034452023

          

   IN THE COURT OF SESSIONS AT DINDOSHI
(BORIVALI DIVISION), GOREGAON, MUMBAI

CRIMINAL BAIL APPLICATION NO. 570 OF 2023

Swapnil Baban Chavan,
Adult, Indian Inhabitant,
Age : 34 yrs., Occupation : Consultant,
R/o : Chohan House, Marol Maroshi Road, 
Andheri East, Mumbai. ..Applicant

  Vs

1)  The State of Maharashtra,
2)  The Inspector of Police,
( through Sahar Police Station ) ..Respondent 

Ld. Adv. S.S. Gandhi, for the applicant. 
Ld. APP P.K. Mahajan, for the State.   
Ld. Adv. Pokharkar, for the intervener. 

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
          

DATE    : 19th July, 2023 

ORDER

  This is  an application for releasing the applicant on bail,   in

respect of C. R. No. 155 of 2023 registered with Sahar Police Station, for

the offences punishable under  Sections 408, 409, 477­A, 420 read with
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120(B) and 34 of the Indian Penal Code. 

2 At the instance of the informant the aforesaid offence came to

be registered. 

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of

Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart

from   the   informant,   his   father,   his   younger   brother,   other   co­accused

namely   Vimal   Agarwal   and   Girish   Agarwal   are   also   the   Directors   in

Supreme Transport Pvt.  Ltd.  The main business of  the said company  is

road   transport   and   air   transport   of   goods.   The   company   owns   some

vehicles and aircraft. Apart from this, vehicles are taken on rent basis as

required   for   the  business  of   the  company.  The  main  office  of   the   said

company   is   at   Mumbai   and   its   branches   and   divisional   offices   are   at

Panvel,   Kalamboli,   Rajasthan,   Gujarat,   Delhi   and   Bangalore.   Vimal

Agarwal and Girish Agarwal are the cousins of the informant and reside at

Bangalore and Delhi respectively. Both of them stay in Mumbai for a few

days every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport Pvt. Ltd. company is running in loss since

2012. The entire work of both these companies are being looked after from

the   office   situated   at   Andheri   (E).   National   Company   Law   Tribunal

( N.C.L.T. ) by an order dated 10.08.2021 had declared Sangeeta Aviation

Service Pvt. Ltd. Company as an insolvent. Appeal against the Impugned

Order of the N.C.L.T. is subjudice before the Appellate Court. In the year

2014, one of the co­accused namely Varun Ramesh Kakriya was appointed
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as   an   Assistant.   In   the   year   2016,   other   co­accused   Kamlesh   Bhairav

Tatawat was appointed as Chief  Finance Officer and his cousin brother

Mukesh Bhairav Tatawat was appointed as Chief Operation Officer in the

company of the informant. As the informant had to often go abroad and to

various other places in India, therefore, to look after the financial affairs of

both the companies, the entire responsibility was handed over to Kamlesh

Bhairav Tatawat. The old friends of the informant i.e. Swapnil Chavan and

Atul Pandey also used to visit the office of the company. 

4 As a CEO of  the company,   in   the month of  July 2022,   the

informant  came  to  know  that   some amount  was   to  be   recovered   from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence, the informant was informed on 26.08.2022 by the officials

of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had   deposited   Rs.

3,22,616/­ in the Bank of India account of the company. The informant

also   came   to   know   that   on   27.07.2022,   Rs.   3,23,278/­   came   to   be

transferred from the said account in the bank account of Vimal Agarwal.

After   enquiry,   the   informant   came   to   know   that   there   had   been

misappropriation   of   huge   amount   in   the   company.   The   informant,

therefore,   enquired   about   the   financial   transactions   of   the   company

through   the   Chartered   Accountant   of   the   company.   After   getting   an

Enquiry Report, the informant came to know that the applicant along with

other accused had misappropriated total amount of Rs. 6,27,36,180/­ by

transferring the respective amounts in their accounts through the accounts

of   the   companies.  Accordingly,   report   came  to  be   lodged  in   the  Sahar

Police Station.  
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5 The   learned   Advocate   for   the   applicant/accused   submitted

that the applicant/accused has been falsely implicated and the informant is

on vengeance spree against the co­accused and his childhood friend who

he   thinks   are   in   league   with   the   co­accused.   It   is   contended   that   the

amount which he had received from Sangeeta Aviation Services Pvt. Ltd.

Company are towards consultation charges for the period from 2017 to

2021.  All   the accounts  during the above said period,  when the  alleged

fraud had taken place, have been audited by the company and the same

have   been   signed   by   the   applicant/accused   and   are   submitted   to   the

Competent Authority.  The amounts,  as alleged by the  informant,  which

have   been   withdrawn   by   the   applicant/accused   are   reflected   in   the

company accounts and the accounts submitted in NCLT by the informant

and also the account are over a period of more than four years which are

in absolute knowledge of   the  informant and now he cannot  ignore the

same. It is further contended that the applicant/accused had no access to

the accounts of the company, bank accounts of the company and also to

the drawing of cheques and practically if all the cheques are verified by

which the amount has been transferred by the company are mostly signed

by the informant or the authorized person of the company who under no

circumstances   could  be   influenced  by   the   applicant/accused.  The   bank

accounts of the applicant/accused are attached by the police. It is further

contended that  this case  is  based on records and documents which are

available with the NCLT, company of the informant and ROC and the same

can be  examined without   the  presence  of   the   informant.  As   far  as   the

present   applicant/accused   is   concerned,   entire   allegation   is   over.   The
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custodial interrogation of the applicant/accused is not at all required. The

applicant/accused had no criminal antecedents. He thus prayed that the

applicant/accused was ready to abide by the terms and conditions imposed

by the court, so the bail application be allowed. 

6 The   prosecution   vide   its   say   (   Exh.   05   )   resisted   the

application mainly on the ground that from the verification of the bank

account   it   has   been   revealed   that   amount   of  Rs.   44,55,000/­   and   Rs.

97,400/­  had been  transferred   to   the  account  of   the  applicant/accused

from the account of Sangeeta Aviation Service Pvt. Ltd. and the informant

respectively.  The   said   amount   was   misappropriated   by   him.   The   said

amount  is  yet   to be recovered from the applicant/accused.   It   is   further

submitted that it has been revealed that the money was transferred to the

bank account of the accused even though the accused was not holding any

position   or   providing   any   kind   of   service   in   both   the   companies.   No

resolution of the Board of Directors of the company has been approved

regarding   the   said   transferred   amount.   The   said   amount   was

misappropriated   by   the   applicant   and   the   co­accused.   It   is   further

submitted   that   the  applicant/accused  has  produced  intimation   letter   to

Axis Bank and TDS Certificate ( 2017 to 2021 ). There is doubt regarding

the  authenticity  of   the   said  documents   and  investigation   regarding   the

same   is   yet   to   be   done.   A   case   has   been   registered   against   the

applicant/accused under Section 380, 384, 292, 506(2) of the Indian Penal

Code read with Section 66 ( C ) of  the  Information Technology Act   in

Sahar Police Station and the applicant is on bail in that case. It is thus,

prayed that the application be rejected. 
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7  Heard the learned counsel for the applicant, the learned APP

for the State and the intervener.  

8  Perused   the   application,   the   say   filed   thereon   and   the

documents relied upon in support thereof.

9 It   is   contended   by   the   applicant/accused   that   he   was   the

childhood friend of the informant. The informant considered him to be in

league with the co­accused, and so as he was in a vengeance spree against

the co­accused, he had falsely implicated the applicant as well. It is also

contended   by   him   that   the   amount   received   by   him   was   towards

consultation charges he had extended to  Sangeeta Aviation Service Pvt.

Ltd. for the period 2017 to 2021. On the other hand, it is the case of the

prosecution that the applicant was not the employee of the company and

was   not   concerned   with   the   company   in   any   way.   Admittedly,   no

document  to show his  appointment as  a  consultant  is  produced by  the

applicant. It is also further alleged that the amount which was transferred

to the account of the applicant was then withdrawn in cash and that he

had filed false TDS certificates. Further, as per the say of the Investigating

Officer   an   amount   of   Rs.   45,52,400/­   had   been   transferred   into   the

account of the applicant from the account of Sangeeta Aviation Service Pvt.

Ltd. from 15.11.2019 to 27.12.2021. It has come forth in the investigation

that amongst the bank accounts of the informant and the companies i.e.

Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd., the

access ( authorized signatory ) of HDFC bank accounts was with accused

Vimal and Girish, while the access  ( authorized signatory ) of the rest of
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the bank accounts was with Kamlesh Tatawat, the CFO of the company.

From this, the investigation had revealed that the accused Vimal and Girish

had embezzled a large amount of money in a pre­planned conspiracy with

accused Kamlesh. 

10 Further,   during   investigation   the   applicant   was   asked   to

produce   the  documents   to   show  that  he  was  working  with  or   for   the

company Sangeeta Aviation Service Pvt. Ltd., but he did not produce any

appointment   letter  or  any   such  work  order   from  the   said  company.   In

return during police custody, the applicant had produced the documents

i.e. i) Intimation letter to Axis Bank ii)   TDS Certificate of the year 2017­

2018, iii)   TDS Certificate of the year 2018­19 iv) TDS Certificate of the

year 2019­2020 and v) TDS Certificate of the year 2020­2021 before Sahar

Police. On perusal of the said documents, in the Intimation Letter, there

are details  of  the amount given to the applicant/accused from the year

2017   to   2021,   but   it   appears   that   the   said   amount   is   from   previous

transactions.  Similarly,   the TDS Certificate of  the said amount had also

been submitted by the accused. This means that the said amount had been

accepted by the accused during that period, whereas the misappropriated

amount in the crime is of the year 2021 and the amount shown in the

Intimation Letter or TDS Certificate does not match. It is further submitted

that the Investigating Officer when they tried to collect the said amount

from the applicant, he said that the said amount was again spent by the

applicant/accused in the project work of the company. The question rightly

put forth by the investigating agency why the applicant/accused is lying in

investigation in the police custody as to why he would spend the money in
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the project and give it back to the company. 

11 It is seen that the offence is purely economic in nature. Serious

allegations  of  misappropriation  of  Rs.   45,52,400/­   is  made  against   the

applicant   himself.   The   investigation   is   still   in   progress.   From   the

documents  filed on record prima­facie  it   is  seen that  the applicant was

involved in the commission of the crime.  There are prima­facie ingredients

of   fabrication  of  documents.  This  entire   case   is  based  on documentary

evidence. The possibility of tampering with the evidence cannot be ruled

out,   if   the  applicant   is   released  on  bail.  Hence,   the   following  order   is

passed :  

ORDER

Criminal   Bail   Application   No.   570   of   2023   is   hereby   rejected   and

disposed of accordingly.
              

           sd/­
                  (DR. (SMT.) SRISHTY NEELKANTH )     

                Additional Sessions Judge, 
                            City Civil Court, Borivali Division, 
Date : 19/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  19/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED   TO   BE   TRUE   AND   CORRECT   COPY   OF   THE   ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.10 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER
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Name of Judge (with Court room 
no.)

HHJ   Dr.   (Smt)   Srishty   Neelkanth
City Civil & Sessions Court, Borivali
Div.,   Dindoshi,   Mumbai   (   C.R.No.
04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

19/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050034232023

          

   IN THE COURT OF SESSIONS AT DINDOSHI
(BORIVALI DIVISION), GOREGAON, MUMBAI

CRIMINAL BAIL APPLICATION NO. 567 OF 2023

Mr. Girish Agarwal, 
Age : 40 yrs., Occupation : 
R/o : Keval Kunj Apartment, Sec. 13, 
Rohini, Near D. D. Club, 
Delhi : 110 085 ..Applicant

  Vs

The State of Maharashtra,
( through Sahar Police Station ) ..Respondent 

Ld. Adv. A.M. Saraogi, for the applicant. 
Ld. APP P.K. Mahajan, for the State.   
Ld. Adv. Pokharkar, for the intervener. 

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
          

DATE    : 19th July, 2023 

ORDER

  This is  an application for releasing the applicant on bail,   in

respect of C. R. No. 155 of 2023 registered with Sahar Police Station, for

the offences punishable under  Sections 408, 409, 477­A, 420 read with
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120(B) and 34 of the Indian Penal Code. 

2 At the instance of the informant the aforesaid offence came to

be registered. 

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of

Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart

from   the   informant,   his   father,   his   younger   brother,   other   co­accused

namely Vimal Agarwal and Girish Agarwal ( the applicant herein ) are also

the Directors in Supreme Transport Pvt. Ltd. The main business of the said

company is road transport and air transport of goods. The company owns

some vehicles and aircraft. Apart from this, vehicles are taken on rent basis

as required for the business of the company. The main office of the said

company   is   at  Mumbai   and   its   branches  and  divisional  offices     are  at

Panvel,   Kalamboli,   Rajasthan,   Gujarat,   Delhi   and   Bangalore.   Vimal

Agarwal and Girish Agarwal are the cousins of the informant and reside at

Bangalore and Delhi respectively. Both of them stay in Mumbai for a few

days every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport Pvt. Ltd. company is running in loss since

2012. The entire work of both these companies are being looked after from

the   office   situated   at   Andheri   (E).   National   Company   Law   Tribunal

( N.C.L.T. ) by an order dated 10.08.2021 had declared Sangeeta Aviation

Service Pvt. Ltd. Company as an insolvent. Appeal against the Impugned

Order of the N.C.L.T. is subjudice before the Appellate Court. In the year

2014, one of the co­accused namely Varun Ramesh Kakriya was appointed
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as   an   Assistant.   In   the   year   2016,   other   co­accused   Kamlesh   Bhairav

Tatawat was appointed as Chief  Finance Officer and his cousin brother

Mukesh Bhairav Tatawat was appointed as Chief Operation Officer in the

company of the informant. As the informant had to often go abroad and to

various other places in India, therefore, to look after the financial affairs of

both the companies, the entire responsibility was handed over to Kamlesh

Bhairav Tatawat. The old friends of the informant i.e. Swapnil Chavan and

Atul Pandey also used to visit the office of the company. 

4 As a CEO of  the company,   in   the month of  July 2022,   the

informant  came  to  know  that   some amount  was   to  be   recovered   from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence, the informant was informed on 26.08.2022 by the officials

of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had   deposited   Rs.

3,22,616/­ in the Bank of India account of the company. The informant

also   came   to   know   that   on   27.07.2022,   Rs.   3,23,278/­   came   to   be

transferred from the said account in the bank account of Vimal Agarwal.

After   enquiry,   the   informant   came   to   know   that   there   had   been

misappropriation   of   huge   amount   in   the   company.   The   informant,

therefore,   enquired   about   the   financial   transactions   of   the   company

through   the   Chartered   Accountant   of   the   company.   After   getting   an

Enquiry Report, the informant came to know that the applicant along with

other accused had misappropriated total amount of Rs. 6,27,36,180/­ by

transferring the respective amounts in their accounts through the accounts

of   the   companies.  Accordingly,   report   came  to  be   lodged  in   the  Sahar

Police Station. 
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5 The   learned   Advocate   for   the   applicant/accused   submitted

that the applicant/accused has been falsely implicated. By an order dated

10.08.2021, NCLT­III, Mumbai suspended all the Directors and employees

of Sangeeta Aviation Service Pvt. Ltd. and the Tribunal had appointed Mr.

Bijendra Zha as an Interim Resolution Professional ( IRP ) to carry out the

remaining process. Therefore, the informant had no locus/authority to file

the present FIR, as all the management and control is vested with IRP. It is

further contended that the motive behind filing the present FIR against the

present   applicant   and   other   accused   who   all   are   relatives   and   family

members of the informant and having important positions in the company

is to grab all the assets and properties of both the companies and to sell

out the same and to run away to another country. It is further contended

that   the   informant   was   not   having   any   complaint   against   the   present

applicant   and   other   accused   till   the   informant   was   able   to   sell   the

properties of the company. After the above order by NCLT had been passed

restraining the informant from selling the properties,   the present FIR is

filed to fulfill the grudges and oblique motives with intention to pressurize

and harass them, so that he could sell the properties of the company. It is

submitted that the dispute between the parties is pending for adjudication

before the NCLT and the present FIR is an abuse of the process of law.

Claiming himself to be innocent, the applicant/accused has contended that

he   is   falsely   implicated   by   the   informant   with   oblique   motive   and   to

pressurize the applicant/accused. It is further contended that this case is

based on documentary evidence where money is alleged to be transferred

into the bank account of the applicant without the applicant being entitled



BA 567/2023 5

to the same.  So, the custodial interrogation of the applicant/accused is not

at  all   required   for   the   same.  Further,   the  applicant  does  not  have  any

criminal antecedents. The learned advocate for the applicant thus prayed

that the applicant/accused was ready to abide by the terms and conditions

imposed by the court, so the bail application be allowed. 

6 The learned APP opposed the application and submitted that

the applicant/accused had contended that he is a director and was also

working in the company and the amount received from the bank account

of the company by him is as salary and consultancy charges. The amounts

of Rs. 13,45,036, Rs. 13,93,250/­ and Rs. 8,00,000/­ had been transferred

to   the  account   of   the  applicant/accused   from  the   account   of  Supreme

Transport Pvt. Ltd. Company, Sangeeta Aviation Service Pvt. Ltd. and the

informant respectively.  The said amounts were misappropriated by him.

The  said  amounts  are  yet   to  be   recovered   from  the  applicant/accused.

When the applicant/accused was asked to produce the documents of being

an   employee   of   the   said   company,   he   did   not   file   the   same.   The

applicant/accused was asked to submit purchase orders received from the

company and the bills in exchange for services rendered, but he was not

able to produce the said documents. It is further argued that the amount

embezzled in the crime is as large as Rs. 6,27,36,180 and it has been found

that the accused has prepared a false account to embezzle the said amount

and it is revealed that all the accused had formed a pre­planned conspiracy

for that. The present applicant's wife is wanted accused in this crime. The

wanted accused Rajesh Agarwal had opened a company in the name of

Balaji Enterprise. However, the investigation had not revealed any business
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of Balaji Enterprise. Therefore, it is concluded from the investigation that

the said applicant and the remaining wanted accused had established some

fake companies and thereby diverted the money of the informant and his

company   to   the   account  of   this   fake   company  and  embezzled   it.   It   is

submitted by the learned APP that since the investigation is going on, if the

accused is granted bail, there is possibility that he will destroy the evidence

of such a fake company and numerous transactions of misappropriation of

amount,   and   the   documents   fabricated   by   him   in   the   entire   process.

Further, there is possibility of absconding, if the accused is granted bail. He

thus, prayed that the application be rejected. The informant also resisted

the application by filing an intervener application. 

7  Heard the learned counsel for the applicant, the learned APP

for the State and the intervener. 

8  Perused   the   application,   the   say   filed   thereon   and   the

documents relied upon in support thereof.

9 It   is   seen   that   the   applicant   is   the   cousin   brother   of   the

informant and the Director of Supreme Transport Pvt. Ltd. The informant

has in the FIR given the particulars of the applicant and all the co­accused

regarding the amount which were transferred in their accounts from 2018

to 2022. It is seen from the say filed by the Investigating Officer, that an

amount of Rs. 32,98,332/­ was transferred in the account of the applicant

during the period from 27.02.2019 to 04.09.2020 from the accounts of

Sangeeta   Aviation   Service   Pvt.   Ltd.,   Supreme   Transport   Pvt.   Ltd.   and
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Ameet Agarwal i.e. the informant.   It is contended by the applicant that

since  he  was  a  Director   in   the   company   so  he  was   receiving   the   said

amount   by   way   of   salary.   However,   the   audit   report   filed   by   the

Investigating Officer reveals the contrary.   It shows that Rs. 62,43,029/­

were siphoned off in the account of the applicant. No resolution has been

filed that has been passed by the board of directors of both the companies

regarding   the   transferred  amount.  The  investigation  prima­facie   reveals

that the accused had embezzled the said amount. 

10 It is the case of the prosecution that the applicant is the close

relative   of   the   other   co­accused   Vimal   Agarwal   and   others.   The   other

family members are alleged to be involved in the crime of misappropriation

of huge amounts from the company. The remaining accused who are the

relatives of the applicant i.e. Smt. Nupur Agarwal, Samiksha Agarwal and

Pinki Agarwal,  in the conspiracy of the said crime, are not holding any

position in the company of the informant, but it is found that they received

money from various accounts of the company four to five times per month

in the name of salary and rent. This shows the pre­planned conspiracy of

the accused. It has also been found that the money was transferred to the

bank   accounts   of   the   arrested   accused   Swapnil   Chavan   and   wanted

accused Sneha Chavan, Rajni Pandey and Atul Pandey, when they were not

holding any position in the company or had rendered any kind of service to

the   company.   Amongst   the   bank   accounts   of   the   informant   and   the

companies i.e. Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service

Pvt. Ltd., the access ( authorized signatory ) of HDFC bank accounts was

with accused Vimal and Girish, while the access  ( authorized signatory ) of
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the rest of the bank accounts was with Kamlesh Tatawat, the CFO of the

company. From this, the investigation has revealed that the accused Vimal

and  Girish  had  embezzled  a   large   amount   of  money   in  a  pre­planned

conspiracy with accused Kamlesh.

11 The offence is purely economic in nature. Serious allegations

of  misappropriation of  Rs.  35,38,286/­   is  made     against   the  applicant

himself. The investigation is still in progress. From the documents filed on

record   prima­facie   it   is   seen   that   the   applicant   was   involved   in   the

commission of the crime.  There are prima­facie ingredients of fabrication

of  documents.  This  entire  case  is  based on documentary  evidence.  The

possibility   of   tampering  with   the   evidence   cannot   be   ruled  out,   if   the

applicant is released on bail. Hence, the following order is passed : 

ORDER

Criminal   Bail   Application   No.   567   of   2023   is   hereby   rejected   and

disposed of accordingly.
              

          
                  (DR. (SMT.) SRISHTY NEELKANTH )     

                Additional Sessions Judge, 
                            City Civil Court, Borivali Division, 
Date : 19/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  19/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED   TO   BE   TRUE   AND   CORRECT   COPY   OF   THE   ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.08 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER
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Name of Judge (with Court room 
no.)

HHJ   Dr.   (Smt)   Srishty   Neelkanth
City Civil & Sessions Court, Borivali
Div.,   Dindoshi,   Mumbai   (   C.R.No.
04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

19/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050033652023

 

 IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 1039 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Mrs. Samixa Girish Agrawal,
Age : 39 yrs., Indian Adult,
Occupation : service,
R/o : Presently R/at A/40, 1st Floor, 
Kewal Kunj Apartment, Sector 13, 
Rohini Sector 7, North (W). 
Delhi 110085 ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. Rakesh Singh, for the applicant.  
Ld. APP P. K. Mahajan, for the State.   
Ld. Adv. P. Ranjan, for the intervenor.

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
       

   DATE    :  20th July, 2023 

    ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under Section 438 of  the Code of  Criminal  Procedure,  in connection

with C.R. No. 155 of 2023 registered with Sahar Police Station, for the



ABA 1039/2023 2

offences   punishable  under   sections   408,   409,   477­A,   420   read  with

120(B) and 34 of the Indian Penal Code. 

2 On   25.04.2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of Supreme

Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart from

the informant, his father, his younger brother, other co­accused namely

Vimal Agarwal and Girish Agarwal are also the Directors in Supreme

Transport  Pvt.   Ltd.  The  main  business  of   the   said   company   is   road

transport and air transport of goods. The company owns some vehicles

and aircraft. Apart from this, vehicles are taken on rent basis as required

for the business of the company. The main office of the said company is

at   Mumbai   and   its   branches   and   divisional   offices     are   at   Panvel,

Kalamboli, Rajasthan, Gujarat, Delhi and Bangalore. Vimal Agarwal and

Girish Agarwal are the cousins of the informant and reside at Bangalore

and Delhi respectively.  Both of  them stay in Mumbai for a few days

every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport  Pvt.  Ltd.  company  is   running   in   loss

since 2012. The entire work of both these companies is being looked

after from the office situated at Andheri (E).  The National  Company

Law Tribunal ( N.C.L.T. ) by an order dated 10.08.2021 had declared

Sangeeta Aviation Service Pvt. Ltd. Company as an insolvent. Appeal

against   the   Impugned  Order   of   the  N.C.L.T.   is   subjudice  before   the

Appellate Court. In the year 2014, one of the co­accused namely Varun

Ramesh Kakriya was appointed as an Assistant. In the year 2016, the
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other   co­accused   Kamlesh   Bhairav   Tatawat   was   appointed   as   Chief

Finance Officer and his  cousin brother Mukesh Bhairav Tatawat was

appointed as Chief Operation Officer in the company of the informant.

As the informant had to often go abroad and to various other places in

India, therefore, to look after the financial affairs of both the companies,

the entire responsibility was handed over to Kamlesh Bhairav Tatawat.

The old friends of the informant i.e. Swapnil Chavan and Atul Pandey

also used to visit the office of the company. 

4 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount was to be recovered from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence,   the   informant   was   informed   on   26.08.2022   by   the

officials   of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27.07.2022, Rs. 3,23,278/­

came to be transferred from the said account in the bank account of

Vimal Agarwal. After enquiry, the informant came to know that there

had   been   misappropriation   of   huge   amount   in   the   company.   The

informant, therefore, enquired about the financial transactions of the

company   through   the   Chartered   Accountant   of   the   company.   After

getting   an   Enquiry   Report,   the   informant   came   to   know   that   the

applicant along with other accused had misappropriated total amount of

Rs.   6,27,36,180/­   by   transferring   the   respective   amounts   in   their

accounts   through the accounts  of   the companies.  Accordingly,   report

came to be lodged in the Sahar Police Station.
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5 By  this  application  the  applicant  has   contended  that   the

informant is part of family of the applicant and is her cousin brother­in­

law. The applicant  is  wife  of  Mr. Girish Agarwal,  who  is  one of   the

original   directors   and   shareholders   of   M/s   Supreme   Transport

Organization Pvt. Ltd. Her brother­in­law Vimal Agarwal, her husband

and   the   informant   are   the  directors   of   the  M/s   Supreme   Transport

Organization  Pvt.   Ltd.  The   informant   is  not   the   shareholder  of  M/s

Supreme Transport  Organization Pvt.  Ltd.  The applicant was  initially

paid salary and later on was paid consultancy fees by M/s Supreme

Transport   Organization   Pvt.   Ltd.   It   is   further   contended   that   the

applicant is falsely implicated in the present crime. Accordingly, by an

order dtd. 10.08.2021, NCLT­III,  Mumbai suspended all  the Directors

and   employees   of   the   said   company   and   the   Hon'ble   Tribunal   had

appointed Mr. Bijendra Zha as a IRP to carry out the remaining process.

Therefore,   the   informant   was   having   no   locus/authority   to   file   the

present FIR, as all the management and control is vested with IRP. As

far as M/s Supreme Transport Organization Pvt. Ltd. is concerned, no

Board   Meeting   has   been   called   for   lodging   the   complaint   and   it   is

handiwork  of   the   informant  merely   to  divert   the  attention   from his

illegalities  and civil  proceedings  going  on before  NCLT.   It   is   further

contended  that   the  motive  behind  filing   the  present  FIR against   the

present applicant and other accused who all  are relatives and family

members   of   the   informant   and   having   important   positions   in   the

company is to grab all the assets and properties of both the companies

and to sell out the same and to run away to some other country. 

6 It is further contended that the informant was not having

any complaint against the present applicant and other accused till the
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informant was able   to sell   the  properties  of  M/s Supreme Transport

Organization  Pvt.   Ltd.   till   the   said  order  by  NCLT had been  passed

restraining the informant selling properties of M/s Supreme Transport

Organization Pvt. Ltd. The present FIR is filed after the said order to

fulfill the grudges and oblique motives with intention to pressurize and

harass them, so he could sell the properties of M/s Supreme Transport

Organization Pvt. Ltd. The dispute between the parties is pending for

adjudication before NCLT and the present FIR is an abuse of the process

of  law. Claiming herself  to be innocent,   the applicant has contended

that she is falsely implicated by the informant with oblique motive and

to pressurize   the  applicant.  The applicant   is   ready  to  co­operate   the

Investigating Agency and to abide the terms and conditions imposed by

the   Court.   The   applicant,   therefore,   prayed   for   her   release   on

anticipatory bail.

7 The prosecution vide say Exh. 05 resisted the application

mainly on the ground that from the verification of the bank account it

has been revealed that an amount of Rs. 27,75,470/­ was transferred

from the bank account of the company to her bank account and she had

misappropriated the same. No relevant information has been given in

the application regarding the purpose for which the said amount was

used by the applicant. The applicant is hiding the truth about where she

disposed off the money embezzled by her and thus, it shows her aim to

obstruct the investigation. If the applicant is granted anticipatory bail,

she may abscond and there is possibility of tampering with the evidence.

The custodial interrogation of applicant is required as the investigation

of   the   said   crime   is   at   preliminary   stage.   The   applicant   and   other

accused have embezzled more than 6 crores by diverting the money of
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M/s   Supreme   Transport   Organization   Pvt.   Ltd.   and   M/s   Sangeeta

Aviation Services Pvt. Ltd. to their own bank accounts during the period

from 2018 to 2022 in a pre­planned conspiracy. From the verification of

the   applicant's   bank   account,   it   has   been   revealed   that   she   has

immediately withdrawn all   the embezzled amount and  invested  it   in

Shares, Fixed Deposit or elsewhere. The custodial interrogation of the

applicant is required to seize the said amount. There is possibility that

the   applicant   with   the   help   of   other   accused   may   have   purchased

immovable or movable property with the embezzled amount or invested

in other places and the investigation in respect of that is going on. The

investigation revealed that the family members of the applicant were

also  involved  in disposing of  the embezzled amount and accordingly

they are to be investigated. It will not be possible to seize the property

of  embezzlement   in   the  said crime  if  pre­arrest  bail   is  granted.  The

report of the Chartered Accountant Mundada of the company has been

filed  wherein   it   is   contended   that   the   records  of   the  above  amount

transferred to the bank account of the accused have not been found in

the   account   book   of   the   company.   The   informant   also   resisted   the

application by filing intervener application. 

8 The learned APP placed reliance upon ­ 

1)  P. Chidambaram Vs Directorate of Enforcement AIROnline 2019

SC 1001 and 2)   Jai Prakash Singh Vs State of Bihar and anr. AIR

2012  SUPREME COURT 1676  wherein   the  Hon'ble  Supreme   Court

observed   that   “  power  under  Section  438 Cr.P.C.   is  an   extraordinary

power and the same has to be exercised sparingly. The privilege of the pre­

arrest   bail   should   be   granted   only   in   exceptional   cases.   The   judicial

discretion   conferred  upon   the   court   has   to   be   property   exercised   after
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application   of   mind   as   to   the   nature   and   gravity   of   the   accusation;

possibility of applicant fleeing justice and other factors to decide whether it

is a fit case for grant of anticipatory bail. ”

He further relied upon 3)  Nilesh Vishwas Shelke Vs State

of Maharashtra AIROnline 2019 Bom 2850, 4)   Sukesh Gupta Vs

State of Maharashtra AIROnline 2021 Bom 3141 and 5)     Nilesh

Sahebrao Pawar Vs State of Maharashtra AIROnline 2020 Bom 3162

wherein when after  considering the  FIR and the  documents  and  the

investigation   conducted   by   the   Investigating   Officer,   prima   facie

disclosed   the   complicity  of   the   applicants   in   the   crime,   the  Hon'ble

Bombay High Court held that custodial interrogation of the applicant is

necessary and rejected the anticipatory bail application of the applicant.

The learned APP thus prayed that the present application

be rejected. 

9 I have considered the submissions of learned advocate for

the  applicant,   learned  advocate   for   the   intervener,   learned APP  and

Investigating Officer. I have also gone through the material placed on

record by the parties and also perused the case diary. 

10 It   is   seen  that   in  a  major  part  of   the  application of   the

applicant, there are allegations of unauthorized and arbitrary decisions

taken  by   the   informant  with   respect  of  the   companies  and also   the

details   regarding   the   numerous   cases   filed   against   the   informant.

However,   no   sufficient   explanation   has   been   brought   forth   by   the

applicant regarding the alleged amount that had been transferred in her

account.  The  offence   is   purely   economic   in  nature.  Merely   that   the

informant  is  having criminal antecedents,  and his company has been
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declared insolvent itself is not sufficient, at this juncture, to hold that

the   informant   has   falsely   implicated   just   to   pressurize   her.   On   the

contrary, on the basis of aforesaid facts and circumstances, the applicant

is   found   to   be  prima­facie   involved   in   committing   the   said  offence.

Investigation in this crime is at a primary stage. Having regard to the

total   misappropriated   amount   which   is   of   Rs.   27,75,470/­   by   the

applicant/accused, in my view, custodial interrogation of the applicant

will certainly be required to elicit material information and to recover

aforesaid   amount.  The   investigating   officer   has   also   filed   the   audit

report of Supreme Transport Organization Private Limited and Sangeeta

Aviation   Services   Private   Limited   for   the   period   of   2018   till   date

conducted   by   Loya   and   Mundada   Chartered   Accountants.   The   said

report   shows   the   unauthorized   transfer   of   Rs.   39,51,756/­   in   the

account of the applicant.  Though the applicant has stated that she is a

woman with a family and minor children and so deserves protection of

liberty but as is the law that there can be no lenient approach based on

the gender when sufficient prima­facie case has been made out against

the accused.  Thus, considering the facts and circumstances of the case

and placing reliance on the observations of the Superior Courts in the

case of  1)   P.  Chidambaram (Supra),  Jai  Prakash Singh (Supra),

3)Nilesh Vishwas Shelke (Supra), 4)  Sukesh Gupta (Supra), and 5)

Nilesh Sahebrao Pawar (Supra)  with respect to consideration of the

factors while deciding an Anticipatory Bail Application, following order

is passed :­
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ORDER

1)     Anticipatory   Bail   Application   No.   1039   of   2023   is

hereby rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

              

               sd/­
                  (DR. (SMT.) SRISHTY NEELKANTH )     

                Additional Sessions Judge, 
                            City Civil Court, Borivali Division, 
Date : 20/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  20/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.33 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER

Name of Judge (with Court room 
no.)

HHJ Dr.   (Smt)  Srishty  Neelkanth
City   Civil   &   Sessions   Court,
Borivali   Div.,   Dindoshi,   Mumbai
( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

20/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050033642023

 

 IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 1038 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Mrs. Pinki Agrawal,
Age : 47 yrs., Indian Adult, 
Occupation : service,
R/o : Plot No. 4, Serve No. 309/312, 
Dabriwala Bhavan State Bank, Malegaon, 
Nashik : 423 203 ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. Rakesh Singh, for the applicant.  
Ld. APP P. K. Mahajan, for the State.   
Ld. Adv. Ranjan h/f Ajinkya Pokharkar, for the intervenor.

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
       

   DATE    :  20th July, 2023 

    ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under Section 438 of  the Code of  Criminal  Procedure,  in connection

with C.R. No. 155 of 2023 registered with Sahar Police Station, for the
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offences  punishable  under  Sections  408,  409,  477­A,  420   read  with

120(B) and 34 of the Indian Penal Code. 

2  On   25.04.2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of Supreme

Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart from

the informant, his father, his younger brother, other co­accused namely

Vimal Agarwal and Girish Agarwal are also the Directors in Supreme

Transport  Pvt.   Ltd.  The  main  business  of   the   said   company   is   road

transport and air transport of goods. The company owns some vehicles

and aircraft. Apart from this, vehicles are taken on rent basis as required

for the business of the company. The main office of the said company is

at   Mumbai   and   its   branches   and   divisional   offices     are   at   Panvel,

Kalamboli, Rajasthan, Gujarat, Delhi and Bangalore. Vimal Agarwal and

Girish Agarwal are the cousins of the informant and reside at Bangalore

and Delhi respectively.  Both of  them stay in Mumbai for a few days

every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport  Pvt.  Ltd.  company  is   running   in   loss

since 2012. The entire work of both these companies is being looked

after from the office situated at Andheri (E).  The National  Company

Law Tribunal ( N.C.L.T. ) by an order dated 10.08.2021 had declared

Sangeeta Aviation Service Pvt. Ltd. Company as an insolvent. Appeal

against   the   Impugned  Order   of   the  N.C.L.T.   is   subjudice  before   the

Appellate Court. In the year 2014, one of the co­accused namely Varun

Ramesh Kakriya was appointed as an Assistant. In the year 2016, the
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other   co­accused   Kamlesh   Bhairav   Tatawat   was   appointed   as   Chief

Finance Officer and his  cousin brother Mukesh Bhairav Tatawat was

appointed as Chief Operation Officer in the company of the informant.

As the informant had to often go abroad and to various other places in

India, therefore, to look after the financial affairs of both the companies,

the entire responsibility was handed over to Kamlesh Bhairav Tatawat.

The old friends of the informant i.e. Swapnil Chavan and Atul Pandey

also used to visit the office of the company. 

4 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount was to be recovered from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence,   the   informant   was   informed   on   26.08.2022   by   the

officials   of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27.07.2022, Rs. 3,23,278/­

came to be transferred from the said account in the bank account of

Vimal Agarwal. After enquiry, the informant came to know that there

had   been   misappropriation   of   huge   amount   in   the   company.   The

informant, therefore, enquired about the financial transactions of the

company   through   the   Chartered   Accountant   of   the   company.   After

getting   an   Enquiry   Report,   the   informant   came   to   know   that   the

applicant along with other accused had misappropriated total amount of

Rs.   6,27,36,180/­   by   transferring   the   respective   amounts   in   their

accounts   through the accounts  of   the companies.  Accordingly,   report

came to be lodged in the Sahar Police Station.
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5 By  this  application  the  applicant  has  contended  that  her

brothers i.e. Vimal Agarwal and Girish Agarwal had approached NCLT,

Mumbai   for  various   reliefs   including audit  of   last  eight  years  of   the

account of   the company of   the  informant  including of  M/s Supreme

Transport Organization Pvt. Ltd. The informant was opposing forensic

audit on one hand and filing false FIR on the other hand. Accordingly,

by   an   order   dtd.   10.08.2021,   NCLT­III,   Mumbai   suspended   all   the

Directors and employees of the said company and the Hon'ble Tribunal

had appointed Mr. Bijendra Zha as a  Interim Resolution Professional

(IRP) to carry out the remaining process. Therefore, the informant was

having no locus/authority to file the present FIR, as all the management

and   control   is   vested   with   IRP.   As   far   as   M/s   Supreme   Transport

Organization Pvt. Ltd. is concerned, no Board Meeting has been called

for lodging the complaint and it is handiwork of the informant merely to

divert the attention from his illegalities and civil proceedings going on

before NCLT. It is further contended that the motive behind filing the

present FIR against the present applicant and other accused who all are

relatives and family members of the informant and having important

positions in the company is to grab all the assets and properties of both

the companies and to sell out the same and to run away to some other

country. 

6 It is further contended that the informant was not having

any complaint against the present applicant and other accused till the

informant was able   to sell   the  properties  of  M/s Supreme Transport

Organization Pvt. Ltd. till  the above order by NCLT had been passed

restraining the informant selling properties of M/s Supreme Transport

Organization Pvt. Ltd. The present FIR is filed after the said order to
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fulfill the grudges and oblique motives with intention to pressurize and

harass them, so he could sell the properties of M/s Supreme Transport

Organization Pvt. Ltd. The dispute between the parties is pending for

adjudication before NCLT and the present FIR is an abuse of the process

of  law. Claiming herself  to be innocent,   the applicant has contended

that she is falsely implicated by the informant with oblique motive and

to pressurize   the  applicant.  The applicant   is   ready  to  co­operate   the

Investigating Agency and to abide the terms and conditions imposed by

the   Court.   The   applicant,   therefore,   prayed   for   her   release   on

anticipatory bail.

7 The prosecution vide say Exh. 05 resisted the application

mainly on the ground that from the verification of the bank account it

has been revealed that an amount of Rs. 27,98,731/­ was transferred

from the bank account of the company to her bank account and she had

misappropriated the same. The said amount is yet to be recovered from

the applicant. No relevant information has been given in the application

regarding the purpose for which the said misappropriated amount was

used   by   the   applicant.   The   applicant   has   committed   this   crime   in

collusion with other co­accused. No satisfactory explanation is put forth

as to how such huge amount has been transferred in the account of the

applicant.  The amount deposited in the account of the applicant has

been withdrawn immediately.   In order to elicit material  information

and to recover the misappropriated amount, her custodial interrogation

will be required. There is possibility of tampering the evidence by the

applicant, if she is granted anticipatory bail. The informant also resisted

the application by filing intervener application. 
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8 The learned APP placed reliance upon ­ 

1)  P. Chidambaram Vs Directorate of Enforcement AIROnline 2019

SC 1001 and 2)   Jai Prakash Singh Vs State of Bihar and anr. AIR

2012  SUPREME COURT 1676  wherein   the  Hon'ble  Supreme   Court

observed   that   “  power  under  Section  438 Cr.P.C.   is  an   extraordinary

power and the same has to be exercised sparingly. The privilege of the pre­

arrest   bail   should   be   granted   only   in   exceptional   cases.   The   judicial

discretion   conferred  upon   the   court   has   to   be   property   exercised   after

application   of   mind   as   to   the   nature   and   gravity   of   the   accusation;

possibility of applicant fleeing justice and other factors to decide whether it

is a fit case for grant of anticipatory bail. ”

He further relied upon 3)  Nilesh Vishwas Shelke Vs State

of Maharashtra AIROnline 2019 Bom 2850, 4)   Sukesh Gupta Vs

State of Maharashtra AIROnline 2021 Bom 3141 and 5)     Nilesh

Sahebrao Pawar Vs State of Maharashtra AIROnline 2020 Bom 3162

wherein when after  considering the  FIR and the  documents  and  the

investigation   conducted   by   the   Investigating   Officer,   prima   facie

disclosed   the   complicity  of   the   applicants   in   the   crime,   the  Hon'ble

Bombay High Court held that custodial interrogation of the applicant is

necessary and rejected the anticipatory bail application of the applicant.

The learned APP thus prayed that the present application

be rejected. 

9 After going through the FIR, it is seen that Pinki Agrawal is

the  cousin  of   the   informant  and  the   real   sister  of  main  accused  i.e.

Vimal   and   Girish   Agarwal.   In   para.   Nos.   j),   k),   l)   and   o)   of   her

application, she has admitted receiving the money rather it is her case

that she was supposed to receive more. She has relied upon the copy of
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TDS Certificate/details   as  well   as   relevant  pages  of   audited  balance

sheet of Supreme Transport Pvt. Ltd. ( Exh.w of her application ), TDS

Certificate/details  as well  as relevant pages of  audited balance sheet

Sangeeta Aviation Services Pvt. Ltd. ( Exh.x of her application ) and

copy of   ledger  and bank statement   (  Exh.y  of  her  application  ).  By

placing reliance on the said documents, it has been tried to explain by

the applicant that the applicant was receiving the said amount by way

of salary and later as consultancy fees. However, not a single document

is produced on record to show as to on which post the applicant has

been appointed in the said company nor any salary slip or any other

document is filed on record. 

10 On  the  other  hand,   learned APP  has   submitted   that   the

applicant was not at all related to the company of the informant. There

is misappropriation of total amount of more than Rs. 5 Crores and huge

amount has been transferred in the account of the applicant. Therefore,

to   elicit   material   information   and   to   recover   the   amount,   custodial

interrogation of the applicant will be required. 

11 It   is   seen  that   in  a  major  part  of   the  application of   the

applicant, there are allegations of unauthorized and arbitrary decision

taken  by   the   informant  with   respect  of  the   companies  and also   the

details   regarding   the   numerous   cases   filed   against   the   informant.

However,   no   sufficient   explanation   has   been   brought   forth   by   the

applicant regarding the alleged amount that had been transferred in her

account.  The  offence   is   purely   economic   in  nature.  Merely   that   the

informant is having earlier criminal antecedents, and his company has

been declared insolvent itself is not sufficient, at this juncture, to hold
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that the applicant has been falsely implicated just to pressurize her. On

the   contrary,   on   the  basis   of   aforesaid   facts   and   circumstances,   the

applicant  is   found to be prima­facie   involved  in committing the said

offence. Investigation in this crime is at a primary stage. Having regard

to the total misappropriated amount which is of Rs. 27,98,731/­ by the

accused,   in   my   view,   custodial   interrogation   of   the   applicant   will

certainly   be   required   to   elicit   material   information   and   to   recover

aforesaid amount. Though the applicant has stated that she is a woman

with a family and minor children and so deserves protection of a liberty

but as is the law that there can be no lenient approach based on the

gender when sufficient prima­facie case has been made out against the

accused. Thus, considering the facts and circumstances of the case and

placing reliance on the observations of the Superior Courts in the case

of 1)  P. Chidambaram (Supra), Jai Prakash Singh (Supra), 3)Nilesh

Vishwas Shelke (Supra), 4)   Sukesh Gupta (Supra), and 5) Nilesh

Sahebrao Pawar (Supra)  with respect to consideration of the factors

while   deciding   an   Anticipatory   Bail   Application,   following   order   is

passed :­

ORDER

1)     Anticipatory   Bail   Application   No.   1038   of   2023   is

hereby rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

              
           sd/­

                  (DR. (SMT.) SRISHTY NEELKANTH )     
                Additional Sessions Judge, 

                            City Civil Court, Borivali Division, 
Date : 20/07/2023                         Dindoshi, Goregaon, Mumbai.
Dictated on Computer  :  20/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023
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CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.31 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER

Name of Judge (with Court room 
no.)

HHJ Dr.   (Smt)  Srishty  Neelkanth
City   Civil   &   Sessions   Court,
Borivali   Div.,   Dindoshi,   Mumbai
( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

20/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050033632023

 

 IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 1037 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Mrs. Nupur Vimal Agarwal,
Age : 42 yrs., Indian Adult, 
Occupation : Service,
R/o : Presently R/at B/306, Sai Krupa Elite, 
Doddenkundi Fern City Road, 
Behind IDBA BANK, Opp. Total Mall, 
Doddanekkundi Bangalor North, 
Bangalore, Karnataka : 560037 ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. Rakesh Singh, for the applicant.  
Ld. APP P. K. Mahajan, for the State.   
Ld. Adv. P. Ranjan, for the intervenor.

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
       

   DATE    : 20th July, 2023 

    ORAL ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under Section 438 of  the Code of  Criminal  Procedure,  in connection
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with C.R. No. 155 of 2023 registered with Sahar Police Station, for the

offences  punishable  under  Sections  408,  409,  477­A,  420   read  with

120(B) and 34 of the Indian Penal Code. 

2 On   25.04.2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of Supreme

Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart from

the informant, his father, his younger brother, other co­accused namely

Vimal Agarwal and Girish Agarwal are also the Directors in Supreme

Transport  Pvt.   Ltd.  The  main  business  of   the   said   company   is   road

transport and air transport of goods. The company owns some vehicles

and aircraft. Apart from this, vehicles are taken on rent basis as required

for the business of the company. The main office of the said company is

at   Mumbai   and   its   branches   and   divisional   offices     are   at   Panvel,

Kalamboli, Rajasthan, Gujarat, Delhi and Bangalore. Vimal Agarwal and

Girish Agarwal are the cousins of the informant and reside at Bangalore

and Delhi respectively.  Both of  them stay in Mumbai for a few days

every month and participate in the day­to­day affairs of the company. 

3  Supreme Transport  Pvt.  Ltd.  company  is   running   in   loss

since 2012. The entire work of both these companies is being looked

after from the office situated at Andheri (E).  The National  Company

Law Tribunal ( N.C.L.T. ) by an order dated 10.08.2021 had declared

Sangeeta Aviation Service Pvt. Ltd. Company as an insolvent. Appeal

against   the   Impugned  Order   of   the  N.C.L.T.   is   subjudice  before   the

Appellate Court. In the year 2014, one of the co­accused namely Varun
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Ramesh Kakriya was appointed as an Assistant. In the year 2016, the

other   co­accused   Kamlesh   Bhairav   Tatawat   was   appointed   as   Chief

Finance Officer and his  cousin brother Mukesh Bhairav Tatawat was

appointed as Chief Operation Officer in the company of the informant.

As the informant had to often go abroad and to various other places in

India, therefore, to look after the financial affairs of both the companies,

the entire responsibility was handed over to Kamlesh Bhairav Tatawat.

The old friends of the informant i.e. Swapnil Chavan and Atul Pandey

also used to visit the office of the company. 

4 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount was to be recovered from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence,   the   informant   was   informed   on   26.08.2022   by   the

officials   of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27.07.2022, Rs. 3,23,278/­

came to be transferred from the said account in the bank account of

Vimal Agarwal. After enquiry, the informant came to know that there

had   been   misappropriation   of   huge   amount   in   the   company.   The

informant, therefore, enquired about the financial transactions of the

company   through   the   Chartered   Accountant   of   the   company.   After

getting   an   Enquiry   Report,   the   informant   came   to   know   that   the

applicant along with other accused had misappropriated total amount of

Rs.   6,27,36,180/­   by   transferring   the   respective   amounts   in   their

accounts   through the accounts  of   the companies.  Accordingly,   report

came to be lodged in the Sahar Police Station.



ABA 1037/2023 4

5 By  this  application  the  applicant  has   contended  that   the

informant is part of family of the applicant and is her cousin brother­in­

law.  The applicant  is  wife  of  Mr.  Vimal  Agarwal,  who  is  one of   the

original   directors   and   shareholders   of   M/s   Supreme   Transport

Organization Pvt. Ltd. Her brother­in­law Vimal Agarwal, her husband

and   the   informant   are   the  directors   of   the  M/s   Supreme   Transport

Organization  Pvt.   Ltd.  The   informant   is  not   the   shareholder  of  M/s

Supreme Transport  Organization Pvt.  Ltd.  The applicant was  initially

paid   salary   and   House   Rent   Allowances   and   later   on   was   paid

consultancy fees by M/s Supreme Transport Organization Pvt. Ltd. It is

further contended that the applicant is falsely implicated in the present

crime. 

6 It is further contended that by an order dtd. 10.08.2021,

NCLT­III,  Mumbai  suspended all   the  Directors  and employees of   the

Sangeeta Aviation Services Pvt. Ltd. company and the Hon'ble Tribunal

had appointed Mr. Bijendra Zha as a IRP to carry out the remaining

process. Therefore, the informant was having no locus/authority to file

the present FIR, as all the management and control is vested with IRP.

As far as M/s Supreme Transport Organization Pvt. Ltd. is concerned,

no Board Meeting has been called for lodging the complaint and it is

handiwork  of   the   informant  merely   to  divert   the  attention   from his

illegalities  and civil  proceedings  going  on before  NCLT.   It   is   further

contended  that   the  motive  behind  filing   the  present  FIR against   the

present applicant and other accused who all  are relatives and family

members   of   the   informant   and   having   important   positions   in   the

company is to grab all the assets and properties of both the companies

and to sell out the same and to run away to some other country. 
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7 It is further contended that the informant was not having

any complaint against the present applicant and other accused till the

informant was able   to sell   the  properties  of  M/s Supreme Transport

Organization Pvt. Ltd. till  the above order by NCLT had been passed

restraining the informant selling properties of M/s Supreme Transport

Organization Pvt. Ltd. The present FIR is filed after the said order to

fulfill the grudges and oblique motives with intention to pressurize and

harass them, so he could sell the properties of M/s Supreme Transport

Organization Pvt. Ltd. The dispute between the parties is pending for

adjudication before NCLT and the present FIR is an abuse of the process

of  law. Claiming herself  to be innocent,   the applicant has contended

that she is falsely implicated by the informant with oblique motive and

to pressurize   the  applicant.  The applicant   is   ready  to  co­operate   the

Investigating Agency and to abide the terms and conditions imposed by

the   Court.   The   applicant,   therefore,   prayed   for   her   release   on

anticipatory bail.

8 The prosecution vide say Exh. 05 resisted the application

mainly on the ground that from the verification of the bank account it

was revealed that an amount of Rs. 35,09,056/­ was transferred from

the bank account of the company to the applicant's bank account and

she had misappropriated the same. No relevant information has been

given   in   the   application   regarding   the   purpose   for   which   the   said

amount was used by the applicant.  The applicant is  hiding the truth

about where she disposed of the money embezzled by her and thus, it

shows her aim to obstruct the investigation. If the applicant is granted

anticipatory bail, she may abscond and there is possibility of tampering

with   the   evidence.   It   is   further   submitted   that   the   custodial



ABA 1037/2023 6

interrogation of the applicant is required as the investigation of the said

crime is at a preliminary stage. The applicant and other accused have

embezzled more than 6 crores by diverting the money of M/s Supreme

Transport  Organization Pvt.  Ltd.  and M/s Sangeeta Aviation Services

Pvt.  Ltd.  to their  own bank account during the period from 2018 to

2022   in   a   pre­planned   conspiracy.   From   the   verification   of   the

applicant's   bank   account,   it   is   revealed   that   she   has   immediately

withdrawn all the embezzled amount and invested it in Shares, Fixed

Deposit  or  elsewhere.  The custodial   interrogation of   the  applicant   is

required to seize the said amount. There is possibility that the applicant

with   the   help   of   other   accused   may   have   purchased   immovable   or

movable   property   with   the   embezzled   amount   or   invested   in   other

places   and   the   investigation   in   respect   of   that   is   going   on.   The

investigation revealed that the family member of the applicant was also

involved in disposing of the embezzled amount and accordingly she is to

be   investigated.   It   will   not   be   possible   to   seize   the   property   of

embezzlement in the said crime if pre­arrest bail is granted. It is further

submitted   that   the  Chartered   Accountant   of   the   company   Loya   and

Mundada in their report had contended that the records of the above

amount transferred to the bank account of the accused have not been

found in the account book of the company. The informant also resisted

the application by filing intervener application. 

9 The learned APP placed reliance upon ­ 

1)  P. Chidambaram Vs Directorate of Enforcement AIROnline 2019

SC 1001 and 2)   Jai Prakash Singh Vs State of Bihar and anr. AIR

2012  SUPREME COURT 1676  wherein   the  Hon'ble  Supreme   Court

observed   that   “  power  under  Section  438 Cr.P.C.   is  an   extraordinary
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power and the same has to be exercised sparingly. The privilege of the pre­

arrest   bail   should   be   granted   only   in   exceptional   cases.   The   judicial

discretion   conferred  upon   the   court   has   to   be   property   exercised   after

application   of   mind   as   to   the   nature   and   gravity   of   the   accusation;

possibility of applicant fleeing justice and other factors to decide whether it

is a fit case for grant of anticipatory bail. ”

He further relied upon 3)  Nilesh Vishwas Shelke Vs State

of Maharashtra AIROnline 2019 Bom 2850, 4)   Sukesh Gupta Vs

State of Maharashtra AIROnline 2021 Bom 3141 and 5)     Nilesh

Sahebrao Pawar Vs State of Maharashtra AIROnline 2020 Bom 3162

wherein when after  considering the  FIR and the  documents  and  the

investigation   conducted   by   the   Investigating   Officer,   prima   facie

disclosed   the   complicity  of   the   applicants   in   the   crime,   the  Hon'ble

Bombay High Court held that custodial interrogation of the applicant is

necessary and rejected the anticipatory bail application of the applicant.

The learned APP thus prayed that the present application

be rejected. 

10 I have considered the submissions of learned advocate for

the  applicant,   learned  advocate   for   the   intervener,   learned APP  and

Investigating Officer. I have also gone through the material placed on

record by the parties and also perused the case diary. 

11 It   is   seen  that   in  a  major  part  of   the  application of   the

applicant, there are allegations of unauthorized and arbitrary decisions

taken  by   the   informant  with   respect  of  the   companies  and also   the

details   regarding   the   numerous   cases   filed   against   the   informant.

However,   no   sufficient   explanation   has   been   brought   forth   by   the
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applicant regarding the alleged amount that had been transferred in her

account.  The  offence   is   purely   economic   in  nature.  Merely   that   the

informant is having earlier criminal antecedents, and his company has

been declared insolvent itself is not sufficient, at this juncture, to hold

that the applicant has falsely implicated just to pressurize her. On the

contrary, on the basis of aforesaid facts and circumstances, the applicant

is   found   to   be  prima­facie   involved   in   committing   the   said  offence.

Investigation in this crime is at a primary stage. Having regard to the

total   misappropriated   amount   which   is   of   Rs.   35,09,056/­   by   the

applicant/accused, in my view, custodial interrogation of the applicant

will certainly be required to elicit material information and to recover

aforesaid   amount.  The   investigating   officer   has   also   filed   the   audit

report of Supreme Transport Organization Private Limited and Sangeeta

Aviation   Services   Private   Limited   for   the   period   of   2018   till   date

conducted   by   Loya   and   Mundada   Chartered   Accountants.   The   said

report   shows   the   unauthorized   transfer   of   Rs.   47,67,981/­   in   the

account of the applicant.  Though the applicant has stated that she is a

woman with a family and minor children and so deserves protection of

her liberty but as is the law that there can be no lenient approach based

on gender when sufficient prima­facie case has been made out against

the accused.  Thus, considering the facts and circumstances of the case

and placing reliance on the observations of the Superior Courts in the

case of  1)   P.  Chidambaram (Supra),  Jai  Prakash Singh (Supra),

3)Nilesh Vishwas Shelke (Supra), 4)  Sukesh Gupta (Supra), and 5)

Nilesh Sahebrao Pawar (Supra)  with respect to consideration of the

factors while deciding an Anticipatory Bail Application, following order

is passed :­
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ORDER

1)     Anticipatory   Bail   Application   No.   1037   of   2023   is

hereby rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

              
           sd/­

                  (DR. (SMT.) SRISHTY NEELKANTH )     
                Additional Sessions Judge, 

                            City Civil Court, Borivali Division, 
Date : 20/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  20/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.29 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER

Name of Judge (with Court room 
no.)

HHJ Dr.   (Smt)  Srishty  Neelkanth
City   Civil   &   Sessions   Court,
Borivali   Div.,   Dindoshi,   Mumbai
( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

20/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050024412023

 

 IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 763 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Mr. Vimal Agarwal
Age : 43 yrs., Indian Adult,
Occupation : Service, 
R/o : Presently R/at B­306, Sai Krupa Elite, 
Doddenkundi Fern City Road, 
Bangalore, Karnataka : 560 037 ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. Rakesh Singh, for the applicant.  
Ld. APP P. K. Mahajan, for the State.   
Ld. Adv. Ajinkya Pokharkar, for the intervenor.

CORAM : H.H. THE ADDITIONAL SESSIONS JUDGE
      DR. (SMT.) SRISHTY NEELKANTH (C.R.NO.4)
       

   DATE    :  20th July, 2023 

    ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under Section 438 of  the Code of  Criminal  Procedure,  in connection

with C.R. No. 155 of 2023 registered with Sahar Police Station, for the



ABA 763/2023 2

offences   punishable  under   sections   408,   409,   477­A,   420   read  with

120(B) and 34 of the Indian Penal Code. 

2  On   25.04.2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The facts of the case as appears from the FIR are that :­

The informant is the Chairman and the Executive Director of Supreme

Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd. Apart from

the informant, his father, his younger brother, other co­accused namely

Vimal Agarwal ( the applicant herein ) and Girish Agarwal are also the

Directors in Supreme Transport Pvt. Ltd. The main business of the said

company  is   road transport  and air   transport  of  goods.  The company

owns some vehicles and aircraft. Apart from this, vehicles are taken on

rent basis as required for the business of the company. The main office

of the said company is at Mumbai and its branches and divisional offices

are at Panvel, Kalamboli, Rajasthan, Gujarat, Delhi and Bangalore. The

applicant i.e Vimal Agarwal and Girish Agarwal are the cousins of the

informant and reside at Bangalore and Delhi respectively. Both of them

stay in Mumbai for a few days every month and participate in the day­

to­day affairs of the company. 

3  Supreme Transport  Pvt.  Ltd.  company  is   running   in   loss

since 2012. The entire work of both these companies is being looked

after from the office situated at Andheri (E).  The National  Company

Law Tribunal ( N.C.L.T. ) by an order dated 10.08.2021 had declared

Sangeeta Aviation Service Pvt. Ltd. Company as an insolvent. Appeal

against   the   Impugned  Order   of   the  N.C.L.T.   is   subjudice  before   the

Appellate Court. In the year 2014, one of the co­accused namely Varun
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Ramesh Kakriya was appointed as an Assistant. In the year 2016, the

other   co­accused   Kamlesh   Bhairav   Tatawat   was   appointed   as   Chief

Finance Officer and his  cousin brother Mukesh Bhairav Tatawat was

appointed as Chief Operation Officer in the company of the informant.

As the informant had to often go abroad and to various other places in

India, therefore, to look after the financial affairs of both the companies,

the entire responsibility was handed over to Kamlesh Bhairav Tatawat.

The old friends of the informant i.e. Swapnil Chavan and Atul Pandey

also used to visit the office of the company. 

4 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount was to be recovered from

Nippon   Ltd.   Company.   Therefore,   after   issuing   several   e­mail

correspondence,   the   informant   was   informed   on   26.08.2022   by   the

officials   of   Nippon   Company   Ltd.   that   on   26.07.2022,   they   had

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27.07.2022, Rs. 3,23,278/­

came to be transferred from the said account in the bank account of the

applicant. After enquiry,  the  informant came to know that there had

been misappropriation of huge amount in the company. The informant,

therefore,   enquired   about   the   financial   transactions   of   the   company

through   the  Chartered  Accountant  of   the  company.  After  getting  an

Enquiry Report, the informant came to know that the applicant along

with   other   accused   had   misappropriated   total   amount   of   Rs.

6,27,36,180/­ by transferring the respective amounts in their accounts

through the accounts of the companies. Accordingly, report came to be

lodged in the Sahar Police Station.
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5 By  this  application  the  applicant  has   contended  that   the

informant is the cousin brother of the applicant. The applicant and the

informant   are   both   the   directors   of   M/s   Supreme   Transport

Organization Pvt. Ltd. The applicant is the shareholder of M/s Supreme

Transport   Organization   Pvt.   Ltd.   Whereas   the   informant   is   not   the

shareholder of the M/s Supreme Transport Organization Pvt. Ltd. 

6 It is further contended that by an order dtd. 10.08.2021,

NCLT­III,  Mumbai  suspended all   the  Directors  and employees of   the

Sangeeta Aviation Services Pvt. Ltd. company and the Hon'ble Tribunal

had appointed Mr. Bijendra Zha as a  Interim Resolution Professional

(IRP) to carry out the remaining process. Therefore, the informant was

having no locus/authority to file the present FIR, as all the management

and   control   is   vested   with   IRP.   As   far   as   M/s   Supreme   Transport

Organization Pvt. Ltd. is concerned, no Board Meeting has been called

for lodging the complaint and it is handiwork of the informant merely to

divert the attention from his illegalities and civil proceedings going on

before NCLT. It is further contended that the motive behind filing the

present FIR against the present applicant and other accused who all are

relatives and family members of the informant and having important

positions in the company is to grab all the assets and properties of both

the companies and to sell out the same and to run away to some other

country. 

7 It is further contended that the informant was not having

any complaint against the present applicant and other accused till the

informant was able   to sell   the  properties  of  M/s Supreme Transport

Organization Pvt. Ltd. till  the above order by NCLT had been passed
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restraining the informant selling properties of M/s Supreme Transport

Organization Pvt. Ltd. The present FIR is filed after the said order to

fulfill the grudges and oblique motives with intention to pressurize and

harass them, so he could sell the properties of M/s Supreme Transport

Organization Pvt. Ltd. The dispute between the parties is pending for

adjudication before NCLT and the present FIR is an abuse of the process

of  law. Claiming herself  to be innocent,   the applicant has contended

that she is falsely implicated by the informant with oblique motive and

to pressurize   the  applicant.  The applicant   is   ready  to  co­operate   the

Investigating Agency and to abide the terms and conditions imposed by

the   Court.   The   applicant,   therefore,   prayed   for   her   release   on

anticipatory bail.

8 The prosecution vide say Exh. 05 resisted the application

mainly on the ground that from the verification of the bank account it

has been revealed that an amount of Rs. 2,10,42,148/­ was transferred

from the bank account of the company to applicant's bank account and

he   had   misappropriated   the   same.   The   said   amount   is   yet   to   be

recovered from the applicant. No relevant information has been given in

the   application   regarding   the   purpose   for   which   the   said

misappropriated amount was used by the applicant. The applicant has

committed this crime in collusion with other co­accused. No satisfactory

explanation   is   put   forth   as   to   how   such   huge   amount   has   been

transferred in the account of the applicant. The amount deposited in the

account of the applicant has been withdrawn immediately. It is further

submitted that in order to elicit material information and to recover the

misappropriated amount,  his  custodial   interrogation will  be required.

There is possibility of tampering the evidence by the applicant, if he is
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granted anticipatory bail. The informant also resisted the application by

filing intervener application. 

9 The learned APP placed reliance upon ­ 

1)  P. Chidambaram Vs Directorate of Enforcement AIROnline 2019

SC 1001 and 2)   Jai Prakash Singh Vs State of Bihar and anr. AIR

2012  SUPREME COURT 1676  wherein   the  Hon'ble  Supreme   Court

observed   that   “  power  under  Section  438 Cr.P.C.   is  an   extraordinary

power and the same has to be exercised sparingly. The privilege of the pre­

arrest   bail   should   be   granted   only   in   exceptional   cases.   The   judicial

discretion   conferred  upon   the   court   has   to   be   property   exercised   after

application   of   mind   as   to   the   nature   and   gravity   of   the   accusation;

possibility of applicant fleeing justice and other factors to decide whether it

is a fit case for grant of anticipatory bail. ”

He further relied upon 3)  Nilesh Vishwas Shelke Vs State

of Maharashtra AIROnline 2019 Bom 2850, 4)   Sukesh Gupta Vs

State of Maharashtra AIROnline 2021 Bom 3141 and 5)     Nilesh

Sahebrao Pawar Vs State of Maharashtra AIROnline 2020 Bom 3162

wherein when after  considering the  FIR and the  documents  and  the

investigation   conducted   by   the   Investigating   Officer,   prima   facie

disclosed   the   complicity  of   the   applicants   in   the   crime,   the  Hon'ble

Bombay High Court held that custodial interrogation of the applicant is

necessary and rejected the anticipatory bail application of the applicant.

The learned APP thus prayed that the present application

be rejected. 

10 It   is  seen that   the  applicant  is   the  cousin brother  of   the

informant   and   the   Director   of  Supreme   Transport   Pvt.   Ltd.  The
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informant has in the FIR given the particulars of the applicant and all

the co­accused regarding the amount which were transferred in their

accounts   from   2018   to   2022.   It   is   seen   from   the   say   filed   by   the

Investigating   Officer,   that   an   amount   of   Rs.   2,01,42,148/­   was

transferred   in   the   account   of   the   applicant   during   the   period   from

03.04.2018   to   09.07.2022   from   the   accounts   of  Sangeeta   Aviation

Service Pvt. Ltd., Supreme Transport Pvt. Ltd. and Ameet Agarwal i.e.

the informant.     It   is  contended by the applicant that since he was a

Director in the company so he was receiving the said amount by way of

salary.   However,   the   audit   report   filed   by   the   Investigating   Officer

reveals the contrary.  It shows that Rs. 2,42,58,208/­ were siphoned off

in the account of the applicant. No resolution has been filed that has

been passed by the board of directors of both the companies regarding

the transferred amount. The investigation prima­facie reveals that the

accused   had   embezzled   the   said   amount.   It   is   revealed   from   the

investigation that he applicant received money in the form of rent two

to three times in a month from Supreme Transport Pvt. Ltd. and there is

no evidence   in   the  bank statement  as  well  as   in   the  account  of   the

company  as   to   how and   for  what   purpose   the  money   from  several

transactions   has   been   diverted   to   his   account.   It   has   been   further

revealed   in   the   investigation   that   on  11.11.2022,   the   applicant   and

Girish Agarwal had filed a suit before the Hon'ble NCLT  in respect that

the Supreme Transport Pvt. Ltd. had not paid any kind of remuneration

to them since 01.04.2019. But when the bank accounts of the applicant

were verified, during the period from 2018 to 2022, huge amount of Rs.

2,10,42,148/­ had been diverted to his accounts, indicating that he tried

to mislead the authority by filing a claim against the company before

the NCLT that he has not received any payment from the company since
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2018. It is further revealed in the investigation that the applicant is the

Director   of   the  Supreme  Transport   Pvt.   Ltd.   And   Sangeeta  Aviation

Services Pvt. Ltd. But after verifying the bank account of the applicant,

no such sanctioned decision of   the  Board of  Directors   regarding  the

amount of embezzlement deposited in his account has been submitted

by the applicant. 

11 It   is   the   case   of   the   prosecution   that   the   other   family

members are alleged to be involved in the crime of misappropriation of

huge amounts from the company. The remaining accused who are the

relatives of the applicant i.e. Smt. Nupur Agarwal, Samiksha Agarwal

and Pinki Agarwal, in the conspiracy of the said crime, are not holding

any position in the company of the informant, but it is found that they

received money from various accounts of the company four to five times

per month in the name of salary and rent. This shows the pre­planned

conspiracy of the accused. 

12 The   offence   is   purely   economic   in   nature.   Serious

allegations of misappropriation of Rs. 2,10,42,148/­ is made     against

the applicant himself.  The investigation is  still   in progress.  From the

documents filed on record prima­facie it is seen that the applicant was

involved   in   the   commission   of   the   crime.     There   are   prima­facie

ingredients of   fabrication of  documents.  This  entire case  is  based on

documentary evidence. The possibility of tampering with the evidence

cannot   be   ruled   out,   if   the   applicant   is   released   on   bail.   Thus,

considering the facts and circumstances of the case and placing reliance

on   the   observations   of   the   Superior   Courts   in   the   case   of  1)     P.

Chidambaram (Supra), Jai Prakash Singh (Supra), 3)Nilesh Vishwas
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Shelke (Supra), 4)  Sukesh Gupta (Supra), and 5) Nilesh Sahebrao

Pawar   (Supra)  with   respect   to   consideration   of   the   factors   while

deciding an Anticipatory Bail Application, following order is passed :­

 ORDER

1)  Anticipatory Bail Application No. 763 of 2023 is hereby

rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

              
                   sd/­

                     (DR. (SMT.) SRISHTY NEELKANTH )     
                Additional Sessions Judge, 

                            City Civil Court, Borivali Division, 
Date : 20/07/2023                         Dindoshi, Goregaon, Mumbai.

Dictated on Computer  :  20/07/2023 
Checked & Corrected on :  21/07/2023
Sign on  :  21/07/2023

CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

24/07/2023 at 11.08 a.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER

Name of Judge (with Court room 
no.)

HHJ Dr.   (Smt)  Srishty  Neelkanth
City   Civil   &   Sessions   Court,
Borivali   Div.,   Dindoshi,   Mumbai
( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

20/07/2023

JUDGEMENT/ORDER signed by 
P.O. on

21/07/2023

JUDGEMENT/ORDER uploaded on 24/07/2023
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MHCC050023582023

 

 IN THE COURT OF SESSIONS AT DINDOSHI
      (BORIVALI DIVISION), GOREGAON, MUMBAI

ANTICIPATORY BAIL APPLICATION NO. 736 OF 2023
IN

( C. R. No. 155 of 2023 of Sahar Police Station, Mumbai )

Mr. Rajesh Bhagwandas Agarwal,
Age : 51 yrs., Indian Adult, Occupation : service,
R/o : Flat No. 108, Wing­1­B, 
Walchand Jyot CHS Ltd. Near Post Office, 
Pathak Road, Bhayander West, ­ 401 101
Maharashtra  ..Applicant

V/s

The State of Maharashtra
(through Sahar Police Station, Mumbai) ..Respondent

Ld. Adv. Manish Rathod along with Adv. Sudhir Chaudhary, for the
applicant.  
Ld. APP Smt. Poornima chavan, for the State.   
Ld. Adv. Ajinkya Pokharkar, for the intervenor.

CORAM :  H.H. THE ADDITIONAL SESSIONS 
       JUDGE R.M. MISHRA
       (C.R.NO.4)
       

   DATE    :  12th May, 2023
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    ORAL ORDER

This   is   an   application   for   the   grant   of   anticipatory   bail

under  section 438 of   the Code of  Criminal  Procedure,   in  connection

with C.R. No. 155 of 2023 registered with Sahar Police Station, for the

offences   punishable  under   sections   408,   409,   477­A,   420   read  with

120(B) and 34 of the Indian Penal Code. 

2  On   25/04/2023,   at   the   instance   of   one   Ameet   Kamal

Agarwal, aforesaid offence came to be registered.

The informant is the chairman and the Executive Director

of Supreme Transport Pvt. Ltd. and Sangeeta Aviation Service Pvt. Ltd.

Apart   from the   informant and his  younger  brother,  other  co­accused

namely  Vimal  Agarwal  and Girish  Agarwal  are  also   the  Directors   in

Supreme Transport Pvt. Ltd. The said company is running in loss since

2012. The entire work of both these companies are being looked after

from the office situated at Andheri (E). N.C.L.T. Tribunal by an order

dtd. 10/08/2021 declared Sangeeta Aviation Service Pvt. Ltd. Company

as an  insolvent and appeal  against   the  Impugned Order   is  subjudice

before  the  Appellate  Court.   In  the year  2014,  one of   the co­accused

namely Varun Ramesh Kakriya was appointed as an Assistant and in the

year 2016 other co­accused Kamlesh Bhairav Tatawat was appointed as

Chief Finance Officer and his cousin brother Mukesh Bhairav Tatawat

was   appointed   as   Chief   Operation   Officer   in   the   company   of   the

informant.  The   informant  used   to   visit   abroad  and  at   several  other

places   in   India,   therefore,   to   look  after   the   financial   affairs  of  both

companies through online/offline, the entire responsibility was handed

over to Kamlesh Bhairav Tatawat. 
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3 As a CEO of the company, in the month of July 2022, the

informant came to know that some amount  is   to be recovered from

Nippon   Ltd.   Company,   therefore,   after   issuing   several   e­mail

correspondence,   the   informant  was   informed on  26/08/2022 by   the

officials   of   Nippon   Company   Ltd.   that   on   26/07/2022,   they   have

deposited Rs. 3,22,616/­ in the Bank of India account of the company.

The informant also came to know that on 27/07/2022 Rs. 3,23,278/­

came to be transferred from the said account in the bank account of

Vimal Agarwal.   After enquiry, the informant came to know that there

is  misappropriation of  huge amount  in  the company.  The  informant,

therefore, made enquiry about the financial transactions of the company

through   the   Chartered   Accountant   of   the   company.   After   getting

Enquiry Report, the applicant came to know that the accused persons

including   the   applicant   have   misappropriated   total   amount   of   Rs.

6,27,36,180/­ by transferring the respective amounts in their accounts

through the account of the company. Accordingly, report came to be

lodged. 

4 By this application the applicant has contended that he is

the   cousin   brother­in­law   of   the   applicant.   The   applicant   claimed

himself   to   be   the   proprietor   of   Balaji   Enterprises   involved   in   the

business of trading of goods and service to their customers. In the year

2017,   the  applicant   joined M/s Supreme Transport  Pvt.  Ltd.,  on   the

salary of Rs. 30,000/­ per month. Being a family member, the applicant

used to handle various projects of the company and he was responsible

to   make   payment   to   the   labourers   and   payment   of   daily   expenses,

travelling expenses, etc. The aforesaid company used to transfer funds

in the bank account of the applicant to make the payment to the labours
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and   payment   towards   other   expenditure   of   the   companies   and   the

applicant   was   sincerely   performing   his   duty.   As   company   namely

Sangeeta Aviation Pvt. Ltd. was running in loss, therefore, one of the

financial creditors filed Company Petition under the provisions of the

Insolvency   and   Bankruptcy   Code,   2016   read   with   Rules   therein.

Accordingly,   by   an   order   dtd.   10/08/2021,   NCLT­III,   Mumbai

suspended all the Directors and employees of the said company and the

Hon'ble Tribunal has appointed Mr. Bijendra Zha as a IRP to carry out

remaining process. During the period from 27/02/2019 to 04/09/2020,

the applicant had received Rs.  84,81,012/­ only from the account of

Sangeeta  Aviation  Pvt.   Ltd.   in  his  personal  account  which  has  been

utilized   for   payment   of   the   employees,   labours   and   towards   other

expenses   in   respect   of   both   these   companies.   The   applicant   was

reimbursed by paying Rs. 2,36,312/­ towards the said transaction. 

5 Moreover,   during   the   period   from   27/02/2019   to

04/09/2020, the applicant's company sold out goods of Rs. 33,78,245/­

to M/s Sangeeta Aviation Pvt. Ltd. and   against the said invoices, the

said company transferred Rs. 24,64,759/­ in the account of the Balaji

Enterprises. The applicant still has to recover Rs.9,13,486/­ from M/s

Sangeeta Aviation Pvt. Ltd. It is further contended that the informant

has   misappropriated   several   properties   of   the   aforesaid   company,

therefore, several proceedings have been filed before the Hon'ble NCLT

against the Directors of  the said company. In view of the order dtd.

05/12/2022 passed by the Hon'ble NCLT, the informant and the other

Directors are not authorized to deal with any of the properties of the

said   company.   Claiming   himself   to   be   innocent,   the   applicant   has

contended that he is falsely implicated by the informant with oblique
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motive and to pressurize the applicant. The applicant is ready to co­

operate the Investigating Agency and to abide the terms and conditions

imposed by the Court. The applicant, therefore, prayed for his release

on anticipatory bail.

6 The prosecution vide say Exh. 04 resisted the application

mainly on the ground that neither the applicant nor his company was

related   in   any   manner   with   the   company   of   the   informant.   No

satisfactory explanation   is put forth as to how such huge amount has

been transferred in the account of the applicant. The amount deposited

in the account of the applicant has been withdrawn immediately. The

applicant has committed this crime in collusion with other co­accused.

In   order   to   elicit   material   information   and   to   recover   the

misappropriated amount,  his  custodial   interrogation will  be required.

There is possibility of tampering the evidence by the applicant, if he is

granted anticipatory bail. The informant also resisted the application by

filing intervener application. 

7 I have considered the submissions of learned advocate for

the  applicant,   learned  advocate   for   the   intervener,   learned APP  and

Investigating Officer. I have also gone through the material placed on

record by the parties and also perused the case diary. 

8 During the course of arguments, learned advocate for the

applicant emphasized mainly on the copies of WhatsApp chats to show

that the amount which was transferred time to time in the account of

the applicant has been approved by the informant by issuing messages.

The   learned  advocate   for   the  applicant   also   relied  on   the   copies  of
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extracts of bank account of the applicant to show the amount was time

to time received by the applicant. It is submitted that the applicant was

paid   these  amounts  by  way  of   salary  as  well   as   towards   the  goods

supplied by  his   company  to   the  company of   the   informant.  Learned

advocate for the applicant also invited my attention towards the copies

of   invoice bills   to  show that   the applicant company used  to provide

goods   to  M/s  Sangeeta  Aviation  Pvt.   Ltd.   Learned  advocate   for   the

applicant also relied upon the copies of newspaper along with copy of

FIR in Crime No. 249 of 2021 under sections 419 and 420 of the Indian

Penal Code of Azad Maidan Police Station to show that the informant is

having earlier criminal antecedent. Learned advocate for the applicant,

therefore, vehemently submitted that the applicant is the relative of the

informant and he has been  falsely  implicated only   to  pressurize  this

applicant. 

Per contra, learned advocate for the intervener submitted

that the FIR has been lodged against total 18 accused. As per the Audit

Report, more than Rs. 86,00,000/­ has been transferred in the account

of the applicant which is not satisfactorily explained by the applicant. It

is submitted that WhatsApp chats relied upon by the applicant is having

no authenticity. In spite of the accounts of the applicant were seized,

nothing is recovered by the Investigating Agency. 

9 On  the  other  hand,   learned APP  has   submitted   that   the

applicant was not at all related to the company of the informant. There

is misappropriation of total amount of more than Rs. 5 Crores and huge

amount has been transferred in the account of the applicant. Therefore,

to   elicit   material   information   and   to   recover   the   amount,   custodial

interrogation of the applicant will be required. 
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10 After   considering   the   submissions   of   both   sides,   I   have

carefully gone through the copies of documents on record coupled with

the   case   diary.   After   careful   consideration   of   the   entire   facts   and

circumstances,   it   reveals   that   the   father   of   the   complainant   namely

Kamal   Agarwal   and   one   Jagdishprasad   Agarwal   who   was   the   real

brother of Kamal Agarwal were the owners of Supreme Transport Pvt.

Ltd. Company. Co­accused namely Girish and Vimal Agarwal are the

sons of Jagdishprasad Agarwal. Thereafter the informant, his younger

brother Aakash and co­accused Girish and Vimal became the Directors

of Supreme Transport Pvt.  Ltd.   In the year 2012,  the informant was

appointed as an Executive Director and Chairman of the said company.

It also reveals from the record that the company of the informant was

running in loss, therefore, the Hon'ble NCLT Tribunal by an order dtd.

10/08/2021 declared the said company Sangeeta Aviation Pvt. Ltd. as

an insolvent. While making allegations of misappropriation of amount

of the company by the accused persons, the informant has given the

particulars of each of the co­accused including the applicant regarding

the amount which were transferred in their respective accounts during

the period form 2018 to 2022.  As can be seen from the FIR,  in  the

account   of   the   applicant   Rs.   90,85,428/­   was   transferred   from

27/02/2019 to 04/09/2020 which was transferred from the account of

Sangeeta   Aviation   Pvt.   Ltd.   Moreover,   during   the   period   from

27/02/2019 to 04/09/2020 in the account of Balaji Enterprises owned

by the applicant total  Rs.  27,14,759/­ has been transferred from the

account of Sangeeta Aviation Pvt. Ltd.

11 As discussed earlier,  by placing reliance on the copies of

extracts of the bank accounts coupled with the copies of invoices, it has
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been tried to be explained by the learned advocate for the applicant that

the applicant was receiving the said amount by way of salary and to pay

the salary of labours and to discharge other expenses of the company. It

is   also   tried   to   be   explained   that   the   applicant's   company   Balaji

Enterprises also used to supply goods to the company of the informant

and   towards   the   said   transaction,   the   applicant   had   received   these

amounts. 

12 In order to  justify the aforesaid transactions,  which were

entered in the account of the applicant, it reveals that the applicant has

put   forth contradictory  explanations.  At  one place,   the  applicant has

contended that in the year 2017 he has joined M/s Supreme Transport

Pvt.   Ltd.   as   an  employee  on   the   salary   of  Rs.  30,000/­  per  month.

However, not a single document is placed on record to show as to on

which post   the  applicant  was  appointed  as  an employee   in   the  said

company nor any copy of salary slip etc. is filed on record. The applicant

thereafter, come with the contention that he was supplying goods to the

company   of   the   informant   through   his   company   Balaji   Enterprises.

However, nothing is made clear as to what kind of goods he used to

supply to the company of the informant. Not a single document is filed

on record that the applicant and his Balaji Enterprises were appointed

as vendor of   the   informant's  company for   the supply of  any kind of

goods. No specific business of Balaji Enterprises has been shown nor it is

made   clear   as   to   what   kind   of   services   were   rendered  by   the   said

company to the informant. 

13 It reveals from the case diary that the applicant is the close

relative of other co­accused namely Vimal and Girish Agarwal.  Apart



ABA 736/2023 9

from   the   applicant,   other   family   members   of   these   co­accused   also

shown to be involved in committing this crime while misappropriating

huge amount of the aforesaid company. The offence is purely economic

in nature. Merely the informant is having earlier criminal antecedent

and his company has been declared insolvent itself is not sufficient, at

this   juncture,   to  hold   that   the  applicant   is   falsely   implicated   just   to

pressurize the applicant. On the contrary, on the basis of aforesaid facts

and circumstances, the applicant is found to be prima­facie involved in

committing the said offence. Investigation in this crime is at a primary

stage. Having regard to the total misappropriated amount which is of

Rs.   1,18,00,187/­   by   the   accused   persons,   in   my   view,   custodial

interrogation of the applicant will certainly be required to elicit material

information   and   to   recover   aforesaid   amount.   Considering   all   these

circumstances, following order is passed : 

ORDER

1)  Anticipatory Bail Application No. 736 of 2023 is hereby

rejected and disposed of accordingly.

2) The concerned Police Station be informed accordingly.

Sd/­
(R.M. MISHRA)

Dt. 12/05/2023            Additional Sessions Judge,
          Borivali  Div., Dindoshi, Mumbai

Dictated on  :      12/05/2023
Transcribed on :      12/05/2023
Checked on  :      12/05/2023
Signed on :      12/05/2023
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CERTIFIED TO BE TRUE AND CORRECT COPY OF THE ORIGINAL
SIGNED JUDGMENT/ORDER.”

12/05/2023 at 4.17 p.m.                               Mrs. S.B. Vichare
UPLOAD DATE AND TIME                     NAME OF STENOGRAPHER

Name of Judge (with Court room 
no.)

HHJ R.M. Mishra, City Civil & 
Sessions Court, Borivali Div., 
Dindoshi, Mumbai ( C.R.No. 04 )

Date of Pronouncement of 
JUDGEMENT/ORDER 

12/05/2023

JUDGEMENT/ORDER signed by 
P.O. on

12/05/2023

JUDGEMENT/ORDER uploaded on 12/05/2023
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'iMt cfwR � � OIDqlq,;g � � q,rofcrc;)Jl 3Tffi'. 1:!iilof lfi � 07 /01/2023 � �. � � � 
� ffill:R. � 3TWl � � lft � � ttfcffiR � � 3TIB. 

��mfcjtm�lft.�:. "ffitql=JM� �- ��. �-� ���-·� 
� 3Tltur �- ��er�-� 3t7Rcl1R 3ffi � 05 � �- � ci,q;flm � � '1l<'1lilt ffil 
�3ITfur�·��3TIB. ���m<ffcf+iR 3TIB. m���mfurr 
����cffcffcRffimral�. �����3TWJ�. �. �.�. 
�3ITfur�m��<ff<rim��- 

'<1'fll<'fq51�4>1 �- � � i � <re1 � �- �- fiWm 3Wflcl" i � .r� � 3lfficf. a crrmfr � 
i=rM�3Tfficf. ����- �mrmc:����irr5·�ma. i. wrcftmrmc:� 
lfTulT �� �- � � 3ffiUT � �!lT 3FRcIT<'f mi.ft 4i(f4,:l�cl mi:rclt jfl��l= � � �- 
� ���3lffl.acrrmfr�"lif1�1dlclm��� · . �q,,"fq,1\Jl1a�m 
3Ttlcf. 
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Value(ln Rs/-} 
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N.C.R.B (�.�.anx . .ft) 
1.1.F.-1 (� � tJi'ilf - 9) 

(gcf).�����·����M. 

�-2016mz;it3iF!urr�.'3fi�·�-aRfTcRT, xr.cft. 89�, �ftrnR�1, ��. WTFR, �. 
� m;;ft' � 4>llHl.-.fi 3lTO� � .� � ID<ft. � � !!cicPll'3-i � � -� 1Jfflt � fT.rcn 3IT.:::rm 3IT(�·� � mctt. 

Bank Name 
Account Number 
M/s Supreme Transport Origination Pvt. Limited 
HDFC 
10452840000014 

HDFC 
03302840000157 
HDFC 
01662840000470 
HDFC 
03302840000140 
0407284.000,0053 
HDFC 
00602340000085 
PNB 
10451131002901 
801 
843720110000498 
843720110000498 
801 
004420110000823 
.'3fi. 3l1'im � 3JlRclla, cl"lJ 34 �() � � � mcj . 

Bank Name 
Account Number 
M/s Sanqeeta Aviation Services Pvt. Ltd 
Development Credit B.an!< 
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N.C.R.B (�.�.arrvft} 
1.1.F.-1 (� .3Fif!l1Jr tITTif - 9) 

(Customer ID 
102173678) 
00421300002745 

HDFC 
50200008133578 

Citi Bank 
0060246114 

Punjab National Bank 
10454015001858 
ffl� cllqt.:li!(dl<'I � �� �ifq) ffl � <Pl<lf<'l<lltl'I � q1q,1041a mf �- � 
�ifq)� ��w,JUT 

Bank Name 
Account Number 
Mr. Amr'neet K. Agarwal 
Development Credit Bank 
00410200001403 

PNB 
10452191004874 

<R � W � il<P ffl cllq_61"5l<P ·wi:m � � � � � \jffffi'cf, � HDFCil<P 11.!m-<il�� 
WWl·�mfR� 

.. 
·· ��ffl���.amrat�dl;Mh girish@ 

.. 
stopl.inanfur� 

� � 9311701121 arnr � � � amraT anfur i:mr$; m �- �� � � � <lJtRRf �­ 
� � � if<f> � � � 3ITTJ.�.-Mh- kamlesh@supremeavaiation.com anfur � i:mr$; m 
8078655144 3ffil�'ffi�����3$. lfffi�cf>l'11fl.ldl"flffiI��� 
fcrcfm 'IWTlcf � <'l'T'lcf, • lfffi � � 3lT& cllq6Ii!I� � �·� � lft: .31')"'1uIT zygt � 

·tl<f 31Teffcl> cllq61i!l'tfl $ � � irq; '<llld4Itll<'I 3lT()�/3lTC;tfi<'I'$ cll%1i!li:ft � "1"11"1GI� �.'((II\'.31T <P1E� 
ffislT<RI' � � �- 'ffiffl � c:rmrcm m<'IT � <Pl'1<Pl"11 � � � �crq amur "W{l1l<P" � �mm. 

if-<Tfi:r �-RR.� 26/08/2022 mift f�um:5';; � � �_zj;:fi lfffi � � 3lT'1uIT � 
� �� � q;q..ft�I BOI A/C No843720110000498 � �� � �6Tff. 

lfi�BOI if<f> ��mer qR,rf � �� 3R'RIT � 26/07/2022 mift� � 
""' q,= q'1&. ftq5=§= .-1 � 03,22,6161- � � if<p � � � � � m. tRg � 2110112022 mift 
�.03,23,278/-�����- �3f1Rc!TR�if<p��q;xtnm,�.� 

��- 
.� �lft� 31�16'!l1!ffe �-�-31T. �- ���m� 1:<li�,cf>� � �zj;rr� 

27 /07 /2022 xl()\i!t q;xmm, .� � ilTiRI' fcmRurr �. � � lfffi � Wil'Ell"i<Pli!<P � � "ilift. � 
�- fcfur, � � � � � � +!c:!T � � qj"Rcp ��-raft.�� clRflqq anfur 
��zj;ft�·cpq..ft�13JT()����- 

�- � � q � � �� q<lO[�q-6"1 c'<l'AT �� � �i!U{%1i! � 3R,JqJ.3Jlfi 
� ·� itt � 'llRclRf 311Rli"1cN 3lT'1uIT � � � �- � � 'll:AT � ,06/09/2022 mifi 
�·tff· tflQ£fi fflujT W � 'ffiffl 3JT& cll%1i!ltll �fiWRT qR,rf � � �MA'..ftm � 
cpo0fclu<i1-d'l � � M. � .wuur � 3lT'1uIT � ;m& cllq61,11tft cfCllfluft � «rim 3T6cJ'R'f � 
02/03/2023 ���AA�.�� o]'tfy zj;rr q1afcl<;>1QJ1 3lrn'. � mJ lft: � � � .arrg. 
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N.C.R.B (�.�.&R • .ft} 
1.1.F.-I (� ·3A"'l'UT tfiW - 'l} 

1) �-���HDFC BankA/c No 02721000019875 m x!llc-lll'i� � 03/04/2018 cf� 
09/07/2022 mq;rc;nqdm�������- 1,86,26,908. ���� 
� �·� �- 13,93,250 3mUT 3ffeRr � � � �- 8,00,000 31� � 02,08,20,158/-. 
�����3TTmf. 

�- � cfi'1cf �. q!f 34 �d mm���-······· 
2) � � � 3JlRclR1 � HDFC Bank Ne No 02721000018984 m � � 16/01/2018 cf� 
06/07/2022m��������- 22,14,824. ��� 
� � � �- 8,.17,600 3llfur 3ffeRr 3JlRc!TR <lluIT � �- 8,00,000 3li:fi � 38,32,424 .. � 
��.���- 

3) �- ��,,1<1<!lttsi'tl1c: �� 02721000019892 m�� 22/06/2018 cf�06/07/2022 zrr 
cf>l<'llq"tftaww,������- 11,05,072, �������- 
13,93,250 3Tffef 3rtim ����- 8,00,000 3li:fi� 32,98,332. ���� 
�3Tim,. 

4) � x,i:lt� � 3J1RqIB �- HDFC Bank Ne No 02721000070214 m � � 22/06/2018 cf 
� 06/0712022 m cf>1<:11q"tftc1 '{!�Ii�� x!lltlllg,'1 � � �- 08,79,970. � � � 
����- 10;95,500 -� 311RcJRifmu:ITx!llc-lllg'1 �- 8,00,000 3T�ft� 27,75,470�. � 
�·����- 
5) �fQ<fit\JJ•lc.l'lSl'tllC: ��·HDFC Bank Ne No02721000055437 m�� 04/05/2018cf 
�06/07/2022 m����_xllJtll1g,1 ���: 11,94,970. ��� 
����- 8,77,150 3lTIUJ 3rtiIB 3JlRc!TR<lluIT��- 7,86,6113li:fi� 28,58,700/-� 
���.�- 
6) �- 3lg<if�i:Jra-�HDFC Bank Ne No 12111140000459 m�� 31/08/2019 cf� 
15/12/2021mcf>1<:11q"tftc1�37�34�0ooq_.����m�ilcf>·��ffl3TTmf. 

7) � � � � � PNB Bank Ne No 15650001001319'66 m � � 09/10/2020 � � 
05/12/2020 m cf>IHlq"tfta � 11�00�000�. � xcfcf>1'f � � m � iJcf> x!llc-lllg,'1 �· ffl �- 

---------------8) �- � iliR 'i:fc6lUT �ICICI Bank Ne No 104401531869 -Axis Bank Ne 
N.09210100.08877100 m ·� � 15/11/2019cf�2711212021 m � � 45,52.400�. 
���� 
m � iJcf> x!llc-lllg,'1 � ffl �- 

9) � B6T � 'i:fc6lUT � Saraswat Bank Ne No013200128873557 m � � 04/07 /2019 cf 
�07/09/2021m<t>1<11q"tftc1�47,55,000�.����m�ilcf>x!lltlllg.:i�ffl 
�- 
10) ffi � 'i:fc6lUT "ll"R � 05/03/2017 mft UAE � "tJlcTIT<p � ?Jf"!l{)�" � ci>q.ft � � 
31rn. ·ffit-q � �· ··�� . :· �-�-� .. <)er <jq) fflff � 3lWf � iJcf> � q't'fPRToo lffilft m. � <R't). 
�� 3lrn. (ffiT.f � . �ilcf>� ��ilcf>� � wnur��� 3lm. . 

Sr. No. 
Transaction Date 
Amount 

6' 



,., 

N.C.R.B (1f'l.�.31R • .ft} 
1.1.F.-I (� '3A'fUT q;'j1f - 'l} 

Value Irr INR 
01 
19/04/2017 
72,932.15 AED 
16,04,500/- 

02 
19/04/2017 
72,983.04 AED 
16,05,000/- 

Total 
32,09,500/- 

11) �- m!H 'IJ•lql"fGl'tl � � ofq5 � � 27 /02/2019 cf� 04/09/2020 <IT ¢le1lqf.ftd � 
90,85,437.����<IT�ofq)����- 

12) �- m� 'IJ•lql"fGltl �� l-lle1q,l-ui1 iJT<'1l'J!t Qci!lllllf!tt'UII Bassein Catholic Co-Op Bank Ltd A/c No 
012130300000051 m ofqj -Mlfllll-lUJ � 27 /02/2019 cf� 04/09/2020 m q51e11qf.fta � 27,14, 759. 
��wfiffi�<IT�ofq)����--. . 
ffl·fcri:f<.;r �. � �. ��cf��lfAJ���s.i,@1¢�dl �WW, 
�q��ffl����Qldfcl�<."lll mcm. "CRg�fcRr(:�m�� 
s.iq1t11<t>-Oa1 � 31IB'C'1T 'ITTffi. � m �wr i:i1s,41<t>;g 3TIB'. 

Cffgd': rtal 3Rqi' ci'f ��-CJ'�� <IT $=ift � � � illt'lfclOllld'mf 3lJmf. � 1ft � 
2012 tt1e11q1tri cf� ��CfiTlJldTift � � � .,rnt ffl � � � <IJ'1"C1' � 
� � m¢cT 'ITI"3' � � ll'i;fuft � 3lffefcp � � .:rrnt. � cfi! � 45<."llljtlli! �� 
3PITTT<if ·31lfur � � � ffi -� � 2018 cf 2022 <IT� c'CQlT � '.qoocft ¢i!Olll'11� � 
�� � � � �- ffl � � cfoocfi 4l�MloR't 1,'c'IT m 
�- 3RTd' 'qi'l'wf �. c.f<l' 3 4 q'f () mil'!' \ilill<r � 'rIT<j . 

� � ?ITTWrn' 31lfur cffiUT � lli'Ull¢:g"ltl � 
g4¢(,'4"fl mH � �- � fcri:f<.;r � 3Tffur � �ffl � 'ffRflqd 31lfur qWf � � 
31N3ifCR1Td' 'WJl1llIB 3ttl<"llliltl lfRT � � 3TIB'. 

1ft ci,q;fu) � �- fcri:f<.;r 311ffimif, �- � �. � 'tl'c6fOT, � qra q ���mun� m 
tll'tlOlllill 'qRq'R � � l:Rg t'll'AT � � � .:rrnf. �zjr � 11/11/2022 � �. fcri:f<.;r � cf �,:��,��i��=r�:����:��1�1;�� �;/;� ��: :,-Mc<"lll"I�� 

(1) fcri:f<.;r � (2) :fR' � (3) � � (4) 'tllfi'&rr � (5) fqcfij � (6) � 'tlcITTOT (7) 
'Rm 'tlcITTOT (8) 31Wf � cf (9) i!'wft qra, (10) �!if '•Jllql"fGltl � ffl �����'WW 
•3mR � � � 3lWf � -� c:pq..fkfte1 3lT� <4%1i!rql � �/4&11a50ft cfRUmd' mf 3TIB'. 
·4'5dla50ft � � � � 'q;ffij" � 3l"4'ffi' �-� miFcf � tffiN � oTUffi qja:ifclOllld $. 

00 ��ITT fi;t <IT . � . . � (1) �- fcr:R.r 3¥Rc1IB cf (2) frRt�.� 31lfur x=ft.�.3IT (3) � � 
'ffRflqd m;fi �-2018 cf �-202 2 <IT ¢1<'1 lqul'a' 3fllRIRf 'WJl1llIB � � � � 'Q'il'llW � � 31lfur 
� "flql-Ml<.'fl WW,�. ��-!H"f-�q��ofqj� �-� 6;27,36,180/- � 
� � (1) � � (2) � � (3) r'Rt� � (4) wft&rr � (5) fqcfij � (6) � 'tl'c6fOT 
(7) 'Rm� (8) 3lgRqrag (9) �qra, (10) �'IJ•lqHGltl �Wurrofqj���tfR"�� 
6,27,36,180/- � 'WW 3l"4'ffi' 'qj'{'iq = � 3!'IB', = � � �-ffil,R = � � � fcf.r-if3TIB'. '""��- ��. -· �. 
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fl ., ,, 

N.C.R.B ('lf!'.�.31TVfi,) 

1.1.F.-I (� ·� imif - 9) 

13.Action Since the above information reveals commission of offence(s) u/s as mentioned at 
(� �: i(li{ w.� -qu)' � � Cf><"i"ll.-qa <RIB 31641<"114'(il'1 3fCRT"f tl-S<i411'.) 
(1) Registered the case and took up the or (fW<rr) 

inve���,ation: (J:l'qRUf � 3lTfur � q)1lf 
imfl ): 

(2) Directed (Name o.f 1.0.) (™ 3Tfir<ITT-m,} wf]q): SANDEEP LAXMAN SHINDE 
Rank (QG): I (Inspector) 
No.(w.): PBMAH85460 to take up the Investigation (<"IT™� � �) or (fW<rr) 

(3) Refused Investigation due to ('1'm Cf>litolll;!& ™ � ;;cJ)R �): 

or ('1'm q51xu11�& ™ q,'(0<11.a ;;cJ)R �) 

(4) Transferred to P.S.(T'5l <5..a-Oq5.g Qlof.n;rr 3Milll>H � � � .:rr<f): 

District (�): 
on point of Jurisdiction ('Cf>t � 'ij) <flRl1T t;-R1ie1�e1) • 

f.l.R. read over to the complainant I informant,admitted to be correctly recorded and a copy 
given to the co:flainant / informant free of cost. (:i;r\l,Jli WR' e1¢liitGRl<"il/t!:ii1-0<"11 <ff'iKf Glt!:IRl&ft, iffiiiR 
� � ('. ' lfPll' � 3lTfur clj:f)li(<;liitl<"il� � J«'f � �-> ' 
R.O.A.C.(31R. arr .� .�.) 

14;Signature/Thumb lmpresslon oft.he complainant I 
lnformant,(cl¢1iitGliitlift/WiR �-'lll'tft �/3PloT): 

15. Date and time of dispatch to the court (r<l l<l l<"i<l lcl 
41o4cr<llifl orfus er�): 

Name (;ncr): 
Rank(�): I 
No.(�.): 
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY 

CRIMINAL APPELLATE JURISDICTION 

ANTICIPATORY BAIL APPLICATION NO. 1643 OF 2023 

WITH 

INTERIM APPLICATION NO. 2798 OF 2023 

WITH 

ANTICIPATORY BAIL APPLICATION NO. 2270 OF 2023 

WITH 

INTERIM APPLICATION NO. 3125 OF 2023 

WITH 

ANTICIPATORY BAIL APPLICATION NO. 2556 OF 2023 

WITH 

INTERIM APPLICATION NO. 4250 OF 2023 

WITH 

ANTICIPATORY BAIL APPLICATION NO. 2359 OF 2023 

WITH 

INTERIM APPLICATION NO. 3127 OF 2023 

Rajesh Bhagwandas Agarwal      ...Applicant 

V/s. 

The State of Maharashtra      ...Respondent 

SUBSTANCE OF ARGUMENTS ON BEHALF OF INTERVENER 

(I) INFORMANT’S RIGHT TO BE HEARD: 

1. 08/09/2023 STOPL was declared insolvent. So objection in view of S. 14 of THE 

INSOLVENCY AND BANKRUPTCY CODE, 2016, by the applicants which lays 

down that when Moratorium is declared u/s. 13 of the Code then there is some alleged 

prohibition on Supreme Transport (the company of complainant Ammeet Agarwal) to 
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prosecute those accused of cheating it i.e. the present accused persons. Excerpts of 

relevant sections from the IBC:- 

“S. 13. Declaration of moratorium and public announcement. –” 

“S. 14. Moratorium. - 

(1) Subject to provisions of sub-sections (2) and (3), on the insolvency commencement 
date, the Adjudicating Authority shall by order declare moratorium for prohibiting all of 
the following, namely: - 

(a) the institution of suits or continuation of pending suits or proceedings against the 
corporate debtor including execution of any judgement, decree or order in any court of law, 
tribunal, arbitration panel or other authority; 

(b) transferring, encumbering, alienating or disposing off by the corporate debtor any of its 
assets or any legal right or beneficial interest therein; 

(c) any action to foreclose, recover or enforce any security interest created by the corporate 
debtor in respect of its property including any action under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 
2002); 

(d) the recovery of any property by an owner or lessor where such property is occupied by 
or in the possession of the corporate debtor.” 

“S. 4. Application of this Part. – 

(1) This Part shall apply to matters relating to the insolvency and liquidation of corporate 
debtors where the minimum amount of the default is one lakh rupees: 

Provided that the Central Government may, by notification, specify the minimum amount 
of default of higher value which shall not be more than one crore rupees.” 

NOTE – Under S. 3(8) “corporate debtor” means a corporate person who owes a debt to 
any person; 

Opening Clause of the Act itself says: 

“An Act to consolidate and amend the laws relating to reorganisation and insolvency 
resolution of corporate persons, partnership firms and individuals in a time bound manner 
for maximisation of value of assets of such persons, to promote entrepreneurship, 
availability of credit and balance the interests of all the stakeholders including alteration in 
the order of priority of payment of Government dues and to establish an Insolvency and 
Bankruptcy Board of India, and for matters connected therewith or incidental thereto. 

BE it enacted by Parliament in the Sixty-seventh Year of the Republic of India as follows:” 
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2. EVEN OTHERWISE, On 08/09/2023 Supreme Transport Org Pvt. Ltd. (STOPL) was 

declared ‘insolvent’ – and the same is already appealed in NCLT by STOPL and by 

order dtd. 15/09/2023, the NCLT has stayed the constitution of committee of creditors 

and further orders have extended the said stay. Moreover, the First complaint – 

regarding the present accused and offence – made by Informant to Jt. Commissioner 

of Police, EOW is dtd. 06/12/2022 which is much earlier in point of time than 

15/09/2023. Even FIR at Exh. A, pg. 32, is dtd. 25/04/2023 which is also much earlier 

in point of time. 

3. Right granted by the Hon’ble Supreme Court: Jagjeet Singh and Ors. vs. Ashish 

Mishra @ Monu and Anr., AIR 2022 SC 918 – 

“23. It cannot be gainsaid that the right of a victim under the amended Cr.P.C. are 
substantive, enforceable, and are another facet of human rights. The victim's right, 
therefore, cannot be termed or construed restrictively like a brutum fulmen. We 
reiterate that these rights are totally independent, incomparable, and are not accessory 
or auxiliary to those of the State under the Cr.P.C. The presence of 'State' in the 
proceedings, therefore, does not tantamount to according a hearing to a 'victim' of the 
crime. 
24. A 'victim' within the meaning of Cr.P.C. cannot be asked to await the 
commencement of trial for asserting his/her right to participate in the proceedings. 
He/She has a legally vested right to be heard at every step post the occurrence of an 
offence. Such a 'victim' has unbridled participatory rights from the stage of 
investigation till the culmination of the proceedings in an appeal or revision… 
25. … Second, where the victims themselves have come forward to participate 
in a criminal proceeding, they must be accorded with an opportunity of a fair and 
effective hearing. If the right to file an appeal against acquittal, is not accompanied 
with the right to be heard at the time of deciding a bail application, the same may result 
in grave miscarriage of justice. Victims certainly cannot be expected to be sitting on 
the fence and watching the proceedings from afar, especially when they may have 
legitimate grievances. It is the solemn duty of a court to deliver justice before the 
memory of an injustice eclipses.” 
 

4. Right granted by Law:  Code of Criminal Procedure (Amendment) Act, 2008, which 

not only inserted the definition of a 'victim' under Section 2 (wa) of CrPC but also 

statutorily recognised various rights of such victims at different stages of trial. 
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“S. 2(wa) CrPC: “victim” means a person who has suffered any loss or injury caused 
by reason of the act or omission for which the accused person has been charged and 
the expression "victim" includes his or her guardian or legal heir;” 
 

(II) ACCUSED DETAILS: 

1. Vimal Agarwal – First cousin of Informant son of Late Jagdish Agarwal (elder brother 

of father of Informant). 

2. Girish Agarwal – First cousin of Informant son of Late Jagdish Agarwal (elder brother 

of father of Informant) and real brother of Vimal A/1. 

3. Kamlesh Bairwa – CFO of STOPL – In 2016 appointed as Accounts Head promoted 

to CFO within a year by Nov, 2017. 

4. Nupur Vimal Agarwal – Wife of Vimal A/1 and real sister of Samixa A/5. 

5. Samixa Girish Agarwal – Wife of Girish A/2 and also real sister of Nupur A/4. 

6. Pinky Agarwal – Real sister of Vimal A/1 and Girish A/2. 

7. Swapnil Chavan – No one to the family – college friend of Vimal A/1 and Girish A/2. 

8. Sneha Chavan – Mother of Swapnil Chavan A/7. 

9. Atul Pandey – No one to the family – college friend of Vimal A/1 and Girish A/2. 

10. Rajni Pandey – Mother of Atul Pandey A/9. 

11. Rajesh Agarwal – Brother-in-law of Vimal A/1 and Girish A/2. 

(III) BRIEF FACTS: 

1. In July, 2022 Informant inquired with CFO Kamlesh A/3 regarding payment by 

NIPPON to BOI Banaswadi account. 

2. Later it was realised that Nippon has transfer monies to STOPL but amounts as 

mentioned by Nippon were not reflected in the STOPL's Bank Accounts and therefore 

after proper inquisition the Intervenor came to know that an amount of Rs. 3,23,278/-

is transferred on 27.07.2022 in bank account of Vimal Agarwal A/1. 

3. Furthermore, on inquiring with BOI Bansawadi Branch Karnataka State the Bank 

submitted a fake board resolution of STOPL dtd. 30/01/2019 authorising Vimal A/1 to 

use the account. The said Resolution dtd. 30/01/2019 is forged as such there is no 
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record of such Board Resolution ever having been passed by the Board of STOPL. 

Copy of the said False Board resolution dtd. 30/01/2019 is attached herewith as 

Annexure ‘A.’ 

4. Therefore, Informant requested Auditor CA Girish Mundada to audit BOI Banaswadi 

and other bank accounts of STOPL, Sangeeta Aviation Services Pvt. Ltd. (Sangeeta) 

by letter dtd. 06/09/2022. 

5. Loya and Mundada conducted the audit of the bank statement, accounts and all other 

available data of STOPL and Sangeeta and made a finding that a total amount in excess 

of Rs 5 crores has been siphoned off by the accused to their accounts from the accounts 

of STOPL and Sangeeta – all transactions with the accused persons. 

6. The Intervenor states that further it was found that an amount of Rs. 6,27,36,180/- is 

transferred in bank account of accused persons who are named in the FIR 155/2023 

from intervenor's personal bank account, Sangeeta and STOPL. 

7. Informant was busy approaching police and on 06/12/2022 Complaint was moved by 

the Informant to Joint Commissioner EOW – EOW whereafter sends the complaint to  

Sahar P.Stn. on 19/12/2022 for taking penal action on the complaint. 

8. NCLT petition filed by Vimal A/1 & Girish A/2 alleging mismanagement of Informant 

and his father during Oct-Nov 2022, after they realised that Informant is approaching 

police against them for their fraud and criminal breach of trust. 

9. Sahar P.Stn. calls Informant on 1st week of Jan 2023 for inquiry. 

10. IO investigates for 4 months goes through all the 50+ bank accounts of 3 entities 

independently and covers transactions of last 4 yrs and comes to the conclusion that 

between 01/04/2018 – 08/2022 a fraud of Rs. 6,27,36,180/- is committed by the 

accused persons whereafter FIR dtd. 25/04/2023 at Exh. A is lodged against all 

accused. Even monies are siphoned off from the personal account of the Informant. 

11. Whereafter Swapnil A/7 and Girish A/2 were arrested in 15/06/2023. 

(IV) ARGUMENTS IN BRIEF: 
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1. Transactions worth Rs. 300 Crore done from 04/2018 by STOPL hence the records 

were voluminous and given the active consent and connivance of CFO Kamlesh A/3 

and other office bearers of the Informant’s company, it was very tough to find the fraud 

of Rs. 6,27,36,180/- played by all the accused. 

2. Tabulated list of amounts siphoned off individually by each accused, collated as per 

the say of the Police dtd. 21/07/2023 (English translation exhibited as Annexure ‘B’): 

 

Accused Persons Total Reimburse

ment 

Amounts 

from STOPL 

Amounts 

from SASPL 

Amounts from 

Informant 

A/1 Vimal 2,08,20,158 91,90,396 1,86,26,908 13,93,250 8,00,000 

A/4 Nupur 38,32,424 10,60,000 22,14,824 8,17,600 8,00,000 

A/2 Girish 32,98,322 12,40,000 11,05,072 13,93,250 8,00,000 

A/5 Samixa Girish 27,75,470 7,00,000 8,79,970 10,95,500 8,00,000 

A/6 Pinky Jagdish 28,58,731 10,55,000 11,94,970 8,77,150 7,86,611 

A/11 Rajesh 90,85,437   90,85,437  

Balaji Enterprises of A/11 

Rajesh  

27,14,759   27,14,759  

A/7 Swapnil 45,52,400   45,52,400  

A/8 Sneha 47,55,000   47,55,000  

A/9 Atul Pandey 37,34,000   37,34,000  

A/10 Rajini Pandey 11,00,000   11,00,000  

Dubai Noor Bank (Hawala) 32,09,500  32,09,500   

Total Siphoned Amt. (Rs.) 6,27,36,201 1,32,45,396 2,72,31,244 3,15,18,346 39,86,611 

 



Page 7 of 10 
 

 

3. Moreover, airline operations of STOPL and Sangeeta were in such complexity that 

roughly payments to 100 plus people on a regular basis. So with such debits on regular 

basis it was very tough for Informant to find out the fraud, more so when the 

absconding accused CFO Kamlesh A/3 who in facts oversees and prepares the 

financials of the company was hand-in-glove with the other accused. 

4. IO investigates for 4 months goes through all the 50+ bank accounts of 3 entities 

independently and covers transactions of last 4 yrs and comes to the conclusion that 

between 01/04/2018 – 08/2022 a fraud of Rs. 6,27,36,180/- is committed by the 

accused persons whereafter FIR dtd. 25/04/2023 at Exh. A is lodged against all 

accused. Even monies are siphoned off from the personal account of the Informant. 

5. On 10/08/2021 Sangeeta was declared insolvent of which complainant was sole 

shareholder. Consequently,  Informant was unable to deal with the account of Sangeeta 

but still from Nov 2021 accused are getting lakhs of rupees per month from the 

accounts of Sangeeta even after Sangeeta becomes insolvent. 

6. On 08/09/2023 STOPL was declared insolvent – Informant already appealed in NCLT 

and by order dated 15/09/2023 the same has been stayed whereby the constitution of 

committee of creditors is stayed. Further orders have extended the said stay. 

7. The IRP has asked STOPL to hand over documents of properties which are lying with 

accused. Indeed the documents are needed for proper apt dispensation of objectives 

assigned to the IRP, and ergo the documents lying in the custody of the accused persons 

are required to be obtained by the police which can thereafter be handed over to the 

IRP. 

8. Sangeeta account authorised signatory is the Informant only still how did the accused 

get monies? This cannot be done without the active collusion of Bank employees and 

therefore the custody of applicants is a must to ascertain what employees of Bank have 

actively participated in the Criminal Conspiracy. 

9. Rajesh A/11 got 88 lakhs from Sangeeta while working with STOPL for a salary of Rs. 

12 lacs pa (letter dtd. 17/05/2022) – he says company of Informant paid his company 
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Balaji Enterprises (Balaji) 88lacs for goods supplied for which where are the Work 

Estimates / Approvals / Work Orders / Email communications from Sangeeta? Where 

is the GST and TDS? 

10. Moreover, why was money paid by Sangeeta to personal account of Rajesh A/11 and 

not account of Balaji Enterprises if the work was done by Balaji Enterprises? 

11. Moreover, Police visited the address of Balaji and found no concern by such name 

working over there and the same is stated in the Say of Police dtd. 08/05/2023 at Exh. 

S at pg 275. 

12. In the Bail applications of the lady accused (Nupur A/4, Samixa A/5 and Pinky A/6) it 

is their categorical case that they have taken payments for giving consultations. The 

same is absolutely false. It is stated the are so-called consultant accused have no 

professional degrees and thus, what have they consulted for? Where is the GST and 

TDS? Where are the Work Estimates / Approvals / Work Orders / Email 

communications from Sangeeta or STOPL? 

13. All the amount received in A/cs. of Swapnil A/7 and Sneha A/8 and Atul A/9 and Rajni 

A/10 are withdrawn in cash as stated in the Say of Police dtd. 08/05/2023 at Exh. S at 

pg 275. 

14. Swapnil A/7  has submitted a fake letter of Sangeeta addressed to the Axis Bank 

regarding Swapnil, that Sangeeta is paying him for consultancy. When asked by 

Sessions Judge to show why letter was issued and whether bank asked for the same, 

Swapnil A/7 answered saying yes it was asked for by the Bank. Judge thereafter asked 

IO to investigate. IO corresponded with the  Axis Bank and Axis Bank denied the same 

and said that no such letter was ever asked by them and it is not forming part of their 

records. 

15. Another letter submitted of STOPL to American Embassy in Chennai wherein it is 

stated that Vimal A/1 and Girish A/2 have package of 36lacs pa and they should be 

given American visas and they got American Visa because of said letter. Such 

remuneration is not reflected in the A/cs of company and therefore custodial 

interrogation of them is required in order to get to the bottom of this. Moreover, what 



Page 9 of 10 
 

other transactions are visible in their accounts apart from the transactions with 3 

entities need to be investigated into. It also needs to be seen whether such enormous 

supposed income of the accused persons from Sangeeta, STOPL and Informant have 

been reported by them to the Income Tax? 

16. The Bail Applications of co-accused which are allowed, distinguished: 

a) A/7 Swapnil Baban Chavan, Cr.BA 878 / 2023 before Court of Sessions at 

Dindoshi allowed by order dtd. 12/10/2023. The said order is bereft of any 

discussion on contentions / arguments of prosecution and reflects non-application 

of mind by the Ld. Judge in routinely passing the order by simpliciter holding: 

“8. Admittedly there are serious allegations against the applicant/accused that he had 
siphoned Rs. 45,52,400/- from the account of Sangeeta Aviation Services Pvt. Ltd. 
However, it is seen that investigation is over and chargesheet has been filed. He is in 
custody since 15.06.2023. No purpose will be served by keeping him behind bars. His 
presence can be ensured by imposing certain conditions on him. Hence, the following order 
:” 

b) A/2 Girish Agarwal, BA 2453 / 2023 before this Court allowed by Shri Justice 

M.S. Karnik vide order dtd. 14/09/2023. The fulcrum of the arguments therein was 

that substantial amount of Rs. __ was reimbursed by A/2 Girish. However , the 

said amounts were reimbursed by A/2 Girish as they were utilised by him and his 

immediate family to fly to USA and book vehicles there, for marriage functions in 

USA. All pertaining documents of plane tickets and other bills to USA are attached 

herewith as Annexure ‘C’ Colly. 

(V) LIST OF CASES AGAINST THE INFORMANT AND THEIR STATUS: 

Status of F.I.R.s: 

1. Aarey P.S. FIR No. 07 /2016 – Transferred to Kasturbha Marg P.S. – B Summary Report 

filed. 

2. Sahar P.S. FIR No. Chargesheet filed in Andheri MM Court - Quashing pending in BHC 

- APL/384/2018 

3. Goregaon P.S. FIR No. 133/2018 – B Summary Report filed. 



Page 10 of 10 
 

4. Bangalore Case – Quashed 

5. Jaipur Case – Quashed 

6. Oshiwara P.S. 150/2019 Chargesheet filed – Discharge application filed to be heard in 

January 2024. 

7. Azad Maidan P.S. FIR No. 249/2021 – Proceedings stayed by High Court. 

 

Dated:      (Advocate for the Intervener / First Informant) 



SUPREME TRANSPORT ORGANISATION PVT LTD 
CIN NO U60230MH2008PTC216143 MSME REGD NO 27222200461 AN ISO 9001:2008 COMPANY 

SUPREME 
A SINCE 1983 

Regd Of 5B 34 Akshay Mittal Industrial Estate MV Road Andheri East Mumbai 400 059 
Tel +91 22 4238 3904 05 06 07 Fax +91 22 42383945 

Email mumbai@stopl.in Website www.stopi.in 

CERTIFIED TRUE COPY OF TUE RESOLUTION PASSED AT THE MEETING OF 

SUPREME THE BOARD OF DIRECTORS OF TIE COMPANY MS. 

TRANSPORT ORGANISATION PV'T LTD HELD ON 30" JANUARY, 2019 AT 
SB 34 AKSHAY MITTAL INDUSTRIALL ESTATE, MV ROAD, ANDIIER 

EAST. MUMBAL 400059. 

The uniersigned hercby cerily that he is the Director of M/S. Supreme Transport 
Organisation Pst Ld having its registered oftice at 5B 34 Akshay Mittal Industrial 
Estate. MIN Road. Andheri East, Mumbai 400 059 referred to as a "company" and 

that the tollowing is true. correct and complete copy of resolution adopted by the Board 
of Direetors of the company at a mecting duly called and held on 30 January, 2019 at 
which a quorum was present and voting, and that the resolution are unchanged and now 

in full toree and effect. 

"RESOLVED THAT t has becn mutually decided by the company M/S. Supreme 

Transport Organisation Pvt Ltd to open a current account with Bank of India at 
Banaswadi, Bangalore Branch having Internet Banking facility with immediate 
effect" 

"RESOLVED THAT it has been mutually decided by the company M/S. Supreme 
I ransport Organisation Pvt Lid that Shri Kamal Agarwal & Shri Vimal J Agrawal 

shall be hereby authorized to operate the said Curent Account singly." 

FURTHER RESOLVED that the Board hereby agree to ratify and confirm and do 
hereby ratify and contirm that all acts, deeds and things done or caused to be done have 
been done by us. 

At Mumbai dated this 30" Day of January, 2019 

anspor 

umbai 

For ^upreme Transport Organisation Pvt/Ltd 

Qrganisa 
Shri Kahial Agarwal 

Chairman & Managing Director 
P 

Vihw 
Shri Vmal J Agrawal 

Director 
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Outward No. 4405/2023 

Senior Police Inspector 

Sahar Police Station, Mumbai 

Date :- 21/07/2023 

To, 

Hon. Public Prosecutor 

High Court, Bombay 

 
Sub:- Application for pre-arrest bail by the 

accused Rajesh Bhagwandas Aggarwal in 

G.R.No.155/2023, Sahar Police Station. 

 
Ref:-  Pre-arrest Bail Application No. 

1643/2023 

 
Sir, 

On 25/04/2023 at Sahar Police Station, 

Mumbai, a case has been registered under G.R. 

No. 155/2023 Section 20(b), 409, 409, 477(a), 

420, 34 IPC against the following named 

accused. Its information is as follows. 

1 Crime Record No 155/2023 
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2 Section 120(b), 408, 409, 477(a), 

420, 34 IPC 

3 Date/time of 

crime 

From April-2018 to July-

2022 

 

4 Date/time of 

filing of the case 

Dated 25/04/23 at 17.30 

5 Crime scene 5/B-34, 5/B-32 Akshay 

Mittal Industrial Estate, 

Andheri Kurla Road, 

Andheri (East), Mumbai 

6 Plaintiff Mr. Ameet Kamal 

Aggarwal, aged 34 years, 

7 Damaged 

property 

A total amount of 

Rs.6,27,36,180/- 

8 Acquired 

property 

No 
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9 Arrest Accused  No 

10 Wanted accued 1) Vimalkumar Jagdish 

Prasad Agarwal 

2) Noopur Vimal Kumar 

Aggarwal 

3) Girish Jagdish Prasad 

Agarwal 

4) Samiksha Girish 

Agarwal 

5) Pinky Jagdish Prasad 

Aggarwal 

6) Swapnil Baban Chavan 

7) Sneha Baban Chavan 

8) Atul Suredra Pandey 

9) Rajni Suredra Pandey, 

10) Rajesh Bhagwandas 

Aggarwal 
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11) Kamlesh Bhairav 

Tatawat 

11 Investigation 

officer 

API Sandeep Shinde 

 
Out of the above accused accused No. (10) 

Rajesh Bhagwandas Agarwal has applied for pre-

arrest bail. According to the pre-arrest bail 

application of accused Rajesh Agarwala, Sahar 

Police Station is submitting the following report. 

 
Brief facts:- Plaintiff Shri. Ameet Kamal Agarwal, 

aged 34 years, father Shri. Kamal Aggarwal has 

started a company named Supreme Transport 

Pvt Ltd in the year 2008. Whereas the plaintiff 

has established the company Sangeeta Aviation 

Services Pvt Ltd in the year-2012. Plaintiff is 

presently working as Chairman and Executive 

Director in both these companies. Both the 
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company OCIF 5/B-34, 5/B-32 Akshay Mittal 

Industrial Estate, Andheri Kurla Road, Andheri 

(East). Mumbai is at this place. 

 
In Supreme Transport Pvt. Ltd. the plaintiff 

himself, along with his father Shri. Kamal 

Agarwal, blood younger brother Akash Agarwal 

and accused Vimal Agarwal and Girish Agarwal 

have total 05 directors. The main business of the 

said company is road transport and air transport 

of goods. The company owns some vehicles and 

aircraft. Apart from this, vehicles are taken on 

hire basis as per requirement for the business of 

the company. The head office of the said 

company is in Mumbai with branches and 

divisional offices at Panvel, Kalamboli, Rajasthan, 

Gujarat, Delhi and Bangalore. 
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Among the directors, accused Vimal Agarwal 

is residing in Bangalore while director Girish 

Agarwal is residing in Delhi. Both of them are 

cousins of the plaintiff. His late father Kai. 

Jagdish Prasad Agarwal was the elder brother of 

the plaintiff's father. Kai After the death of 

Jagdish Prasad Agarwal, Vimal Agarwal and 

Girish Agarwal have been appointed as directors 

in Supreme Transport Company by mutual 

consent. Both of them used to stay in Mumbai 

for a few days in every month and participate in 

the day-to-day operations of the company. 

 
As this company Supreme Transport Pvt. 

Ltd. is doing business at a loss, in the year 2012, 

the plaintiff has been appointed as Executive 

Director and Chairman of Sutter Company as per 

the agreement of Agarwal family. Since then the 
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business of both the companies is being jointly 

conducted from the company's office at the above 

mentioned address under the supervision of the 

plaintiff. A company N.C. for dues due against 

the company Sangeeta Aviation. LT An insolvency 

petition was filed here. According to Hon. NCLT 

Sangeeta Aviation was declared insolvent by the 

authority on 10/08/2021. Against that, an 

appeal has been filed with the appellate authority 

on behalf of the company and its hearing is 

ongoing. Therefore, all the financial transactions 

of the company Sangeeta Aviation, Hon. NCLT 

I.R.P. appointed by the authority. Supervised by 

Mr. Bijendra Jha. 

 
In the year-2014, in the company of the 

plaintiff, accused Varun Ramesh Kakaria, 

Residing at. B Wing, Sharyu Childing, 
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Suchidham, Film City Road, Malad (East), 

Mumbai was appointed as Assistant in the said 

company. 

 
In the year 2016, the accused Kamlesh 

Bhairav-Tatawat, Residing at.89/ D, Narayan 

Vihar-1, Jagannathpur, Sanganer, Jaipur, 

Rajasthan was in the company of the plaintiff 

and appointed as Chief Finance Officer. Also his 

cousin Mukesh Bhairav - Tatawat was appointed 

as Chief Operations Officer. 

 
Both the companies participate as 

contractors in the projects announced by various 

departments of the government from time to 

time. The entire process to be done to obtain the 

said contract, all the necessary paperwork for 

that, keeping in touch with the relevant 

government officials from time to time, seeking 
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the help of various professionals to complete the 

contract, completing the work assigned as per 

the contract, following up the amount coming 

from the government office, on behalf of the 

company. A lot of business has to be done like 

paying dues to various businessmen. The 

responsibility of all this work was entrusted to 

Kamlesh Tatawat and Varun Kakaria, as both of 

them were working in the company. 

 
Swapneel Chavan and Atul Pandey, the 

erstwhile friends of the plaintiff, also used to 

come and go to the office of the company at the 

above mentioned address. Both company's H. 

Bank accounts in banks like DFC Bank, Bank of 

India, Punjab National Bank, Citibank, DCB 

Bank etc. The details of the said bank account 

are as follows: 
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 Bank 

Name 

Account Number 

M/s. Supreme 

Transport 

Origination Pvt. 

Ltd., 

HDFC 10452840000014 

HDFC 03302840000157 

HDFC 01662840000470 

HDFC 03302840000140 

HDFC 04072840000053 

HDFC 00602340000085 

PNB 10451131002901 

BOI 843720110000498 

BOI 004420110000823 

 

 Bank name Account No. 

M/s. 

Sangeeta 

Aviation 

Services Pvt. 

Development 

Crediti Bank 

(Customer ID 

102173678) 

00421300002745 
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Ltd., 

 HDFC 50200008133578 

 Citi Bank 0060246114 

 Punjab 

National Bank 

10454015001858 

 

Also, personal bank accounts of the plaintiff 

are also used from time to time by the office of 

the company for the convenience of the 

company's transactions. The personal bank 

account details of the plaintiff are as follows. 

 Bank name Account No. 

M/s. 

Ammeet K. 

Agarwal 

Development 

Credit Bank  

00410200001403 

 PNB 10452191004874 
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All the bank accounts mentioned above are 

used through net banking for ease of transaction. 

Out of the above bank account, the registered 

email ID of all accounts in HDFC Bank of Sutrim 

Transport Pvt Ltd is girish@stopl.in and the 

registered mobile number is 9311701121 and the 

said email ID and mobile number are Shri. In 

personal use of Girish Agarwal. Also registered 

email id of all other bank accounts. 

kamlesh@supremeavaiation.com and registered 

mobile number is 8078655144 which is in 

personal use of Kamlesh Tatawat. The plaintiff 

has to constantly travel to different parts of the 

country as well as to different parts of India for 

the work of the company, so it is not possible to 

see the day to day financial affairs of the plaintiff 

company, he entrusted the entire responsibility 

of all the financial affairs of both the companies 
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as well as the online / offline transactions of the 

plaintiff's personal bank account to Kamlesh 

Tatawat, CFO. was Also, Kamlesh Tatawat was 

given a separate laptop and computer for the 

company's work. 

 
The plaintiff, while reviewing the financial 

affairs of the company in July-2022, as he 

needed some information, asked Kamlesh and 

Varun for the details of the amount due to the 

company. At that time, it was understood that 

some amount was due from Nippon Limited 

Company. Therefore, the plaintiff himself sent 

several emails to the concerned officials of 

Nippon Company from July to September-2022 

and requested them to pay the amount owed by 

the company as soon as possible. After many 

efforts, on 26/08/2022, the officials of Nippon 
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Limited Company had sent an email to the 

plaintiff informing that the amount due to the 

plaintiff's company had been transferred to the 

company's BOI A/C No 843720110000498. 

 
Plaintiff obtained the BOI bank account 

statement and perused it and found that a total 

amount of 83,22,616/- was received from Nipan 

Limited Company on 26/07/2022. But on 

27/07/2022, it was found that a total amount of 

03,23,278/- was transferred to the bank account 

of the director of the company, Vimal Agarwal. 

 
As the plaintiff was abroad at that time, he 

contacted the C.F.O. Mr. Kamlesh Tatawat was 

contacted and inquired about the payment made 

to Vimal Agarwal on 27 07/2022, but he did not 

provide satisfactory information either. 
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The plaintiff contacted Vilam Agarwal but he 

did not provide any satisfactory information to 

the plaintiff. After that, Kamlesh Tatawat and 

Varun Kakaria suddenly stopped coming to the 

company office. 

 
On the basis of the overall behavior of Vimal 

Agarwal and Kamlesh Tatawat, as they suspected 

that they might have committed some financial 

misdeeds in the company, after coming to India 

from abroad, the plaintiff contacted the 

company's chartered accountant. A written letter 

was sent to Shri. Girish Mundada dated 

06/09/2022 requesting him to inquire/scrutiny 

the back account and financial transactions of 

the company and inform him of the findings of 

the enquiry/scrutiny. Accordingly, he has 
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examined the financial affairs of our company 

and given his report dated 02/03/2023. 

 
Supreme Transport, Sangeeta Aviation and 

the individual (as mentioned above) back account 

information and perusal of the back statement, 

under the name of rent and wages, Supreme 

Transport Company was found that a total 

amount of 6,27,36,180/- was transferred from 

the personal bank account of Sangeeta Aviation 

and the plaintiff to the bank account of the 

following persons. Names of above  persons and 

their bank account details are as follows. 

 
1) In the HDFC Bank A/c No 02721000019875 

account of accused Vimal Agarwal during 

the period from 03/04/2018 to 09/07/2022 

from the account of Sritrim Transport 

Company a total amount of Rs. 1,86,26,908. 



17 

 

The total amount from the account of 

Sangeeta Aviation Company is Rs. 

13,93,250 and from Amit Agarwal's account 

Rs. 8,00,000 total amount of 

02,08,20,158/- has been transferred. 

 
2) In HDFC Bank A/c No 02721000018984 of 

Smt. Nupur Vimal Aggarwal during the 

period from 16/01/2018 to 06/07/2022 

from the account of Supreme Transport 

Company a total amount of Rs. 22,14,824 

from the account of Sangeeta Acquisition 

Company, a total amount of Rs. 8,17,600 

and from Amit Agarwal's account Rs. 

8,00,000 aggregating to 38,32,424/- have 

been transferred. 

 
3) Total Rs. 32,98,332/- is transferred 

including total Rs. 11,05,072/- from 
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account of Sachin Transport Company, total 

Rs. 13,93,250/- from account of Sangeeta 

Transport Company and Rs. 8,00,000/- 

from out of Amit Agrawal from 22.06.2018 

to 06.07.2022 in HDFC Bank Account No. 

02721000019892 of Pinky Kamal Narayan 

Agrawal. 

 
4) Total Rs. 2775470/- is transferred including 

Rs. 879970/- from account of Supreme 

Transport Company and total Rs. 

1095500/- from account of Sangeeta 

Aviation Company and Rs. 8,00,000/- from 

account of Amit Agrawal in HDFC Bank 

Account No. 02721000070214 of Smt. 

Samiksha Shirish Agrawal. 

 
5) In the HDFC Bank A/c No 02721000055437 

account of Mrs. Pinky Jagdish Prasad 
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Agarwal during the period from 04/05/2018 

to 6/07/2022, the total amount from the 

account of Supreme Transport Company 

11.94,970 from the account of Sangeeta 

Aviation Company is Rs. 8,77,150 and from 

the account of Amit Agarwal Rs. 7,86,611 

total amount of 28.58,700/- has been 

transferred. 

 
6) Atul Suredra Pandey's HDFC A/c No 

12111140000459 between 31/08/2019 to 

15/12/2021 total amount of 37,34,000/- 

has been transferred from the bank account 

of Sangeeta Aviation. 

 
7) In the PNB Bank A/c No 

1565000100131966 account of Mrs. Rajni 

Suredra Pandey during the period from 

09/10/2020 to 05/12/2020 a total amount 
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of 11,00,000/- has been transferred from 

the bank account of the company Sangeeta 

Aviation. 

 
8) In the account of Swapneel Baban Chavan 

ICICI Bank A/c No 104401531869 & Axis 

Bank A/c No 921010008877100 during the 

period from 15/11/2019 to 27/12/2021 a 

total amount of Rs. Transferred from bank 

account. 

 
9) In Saraswat Bank A/c No 

013200128873557 account of Smt. Sneha 

Baban Chavan from 04/07/2019 to 

07/09/2021 a total amount of 47,55,000/- 

has been transferred to Sangeeta Aviation. 

 
10) Also Swapnil Chavan dated 05/03/2017 

CAF established a company named 
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"Potomac Aviation Technology" Income 

opened a bank account at "Nur Trade Back, 

UAE" of above Company Address Marol 

Maroshi Road, Andheri (East), Mumbai . 

From the Supreme company's bank account 

the transfer has been made to the Potomac 

company's bank account. 

  
Sr. No. Transaction 

Date 

Amount Value in 

INR 

1 19.4.2017 72,932.15 

AED 

16,04,500/- 

2 19.4.2017 72,983.04 

AED 

16,05,000/- 

  Total 32,09,500/- 

 
11) A total amount of 90,85,437/- has been 

transferred from the bank account of the 

company Sangeeta Aviation during the 
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period dated 27/02/2019 to 4.9.2020 to the 

bank account of Rajesh Bhagwandas 

Agarwal. 

 
12. Rs. 27,14.759/- in the bank account of 

Balaji Enterprises owned by Rajesh 

Bhagwandas Aggarwal in the Bassein 

Catholic Co-Op Bank Ltd A/c No 

012130300000051 from 27 02/2019 to 

04/09/2020 from the bank account of the 

company Sangeeta Aviation have been 

transferred. 

 
In fact, both Supreme Transport and 

Sangeeta Aviation have been running at a loss for 

many years. Therefore, the plaintiff has not 

received any financial compensation from the 

company's account since 2012 till date. Also the 

plaintiff's father Mr. Kamal Agarwal and my 
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younger brother Akash Agarwal have not received 

any financial compensation. Therefore, as 

mentioned above, it is clear that they have a 

fraudulent purpose behind transferring such a 

huge amount in the accounts of the accused 

Vimal Agarwal and others during the period from 

2018 to 2022. Also, the plaintiff had not received 

any prior idea from Kamlesh Tatawat and Varun 

Kakaria during the said period regarding the 

transfer of the said amount. It is also clear that 

Vimal Arman and other beneficiaries as well as 

Kamlesh Tatawat and Varun Kakaria Yanyan are 

in collusion with each other. 

   

Complainant tried again to contact accused 

but he responded nothing but Vimal Agrawal and 

Girish Agrawal filed suit with National Company 

Law Tribunal, NCLT, Mumbai on 11.11.2022 and 
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stated no kind of payment made him by Supreme 

Transport Company from 1.4.2019 under said 

suit. 

 
Accused are likely to have been committed 

fraud of some more amount. Accordingly 

company financial business are being checked 

properly. Complainant stated, it shall be reported 

immediately to Sahar Police Station on observing 

during inspection they said persons committed 

any further fraud. 

 

Thus the directors of Supreme Transport Pvt 

Ltd (1) Vimal Agarwal and (2) Girish Agarwal and 

CFO (3) Kamlesh Bhairav Tatawat colluded with 

each other for their personal financial gain from 

April-2018 to July-2022. A total sum of 

Rs.6,27,36,180/- from the accounts of Supreme 
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Transport, Sangeeta Aviation Servos as well as 

personal bank accounts of the plaintiffs in the 

name of rent and wages (1) Vimal Agarwal (2) 

Nupar Agarwal (3) Girish Agarwal (4) Samiksha 

Agarwal (5) Pinky Agarwal (6) Swapneel Chavan 

(7) Sneha Chavan (8) Atul Pandey and (9) Rajni 

Pandey, (10) Rajesh Bhagwandas Agarwal by 

transferring a total amount of 6,27,36,180/- 

After it became clear that the plaintiff was 

cheated by embezzlement, the said crime was 

registered on the basis of the complaint given by 

the plaintiff. 

 
Investigation :- 

1) After registering the crime, Statements of 

the following bank accounts were called for 

under section 91 CRPC. 
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Bank account details of plaintiff's company. 

Sr. 

No. 

Bank name Account Number Account Name 

1 HDFC 10452840000014 m/S. Supreme 

Transport 

Origination Pvt. 

Ltd. 

2 HDFC 03302840000157 As above 

3 HDFC 01662840000470 As above 

4 HDFC 03302840000140 As above 

5 HDFC 04072840000053 As above 

6 HDFC 00602340000085 As above 

7 BOI 843720110000498 As above 

8 BOI 004420110000823 As above 

9 PNB 10451131002901 As above 

10 DCB 00421300002745 M/s. Sangeeta 

Aviation Services 
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Pvt. Ltd., 

11 HDFC 50200008133578 As above 

12 Citii Bank 0060246114 As above 

13 PNB 10454015001858 As above 

14 DCB 00410200001403 Mr. Ammeet K. 

Agarwal  

15 PNB 10452191004874 Mr. Ammeet K. 

Agarwal  

 

And detail of Bank account of accused as 

per latest bank account statement as below of 

the accused under case is as below.   

Sr. 

No. 

Bank name Account Number Account Name 

1 HDFC 02721000019875 Vimal Agarwal 

2 HDFC 02721000018984 Nupur Agarwal 

3 HDFC 02721000019892 Girish Agarwal 
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4 HDFC 02721000070214 Samiksha 

Agarwal 

5 HDFC 02721000055437 Pinky Agarwal 

6 HDFC 12111140000459 Atul Pandey 

7 ICICI 104401531869 Swapnil Chavan 

8 Saraswat 013200128873557 Sneha Chavan 

9 PNB 1565000100131966 Rajni Pandey 

10 Axis 921010008877100 Swapnil Chavan 

 
2) As stated by the plaintiff in his reply, the 

total amount of embezzlement in the said 

offense is Rs.6,27,36,180/- On perusal of 

the bank account statement of the plaintiff 

and the accused, it has been found that an 

amount of 5,95,65,283/- has been 

transferred from the bank account of the 

plaintiff and his company to the bank 

account of the accused. 
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3) From DCB A/c No 042130002745 of 

plaintiff company Sangeeta Aviation Servos 

Pvt Ltd to ICICI A/c No 623501540474 of 

accused Rajesh Agarwal during the period 

dated 27/02/2019 to 04/09/2020 as stated 

by the plaintiff in his statement. A total 

amount of 90,85,428/- has been 

transferred. 

 
4) Also from DCB A/c No 042130002745 of 

plaintiff company Sangeeta Aviation Servos 

Pvt Ltd to Bassein Catholic Co-Op Bank Ltd 

A/c No 012130300000051 of Balaji 

Enterprises owned by accused Rajesh 

Bhagwandas Agarwal dated 27/02/2019 to 

During the period 04/09/2020 a total 

amount of 27,14,759/- has been transferred 
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from the bank account of the company 

Sangeeta Aviation. 

 
5)  In the investigation of the crime, after 

verifying the records of transfer of money 

from the bank account of the plaintiff 

company Supreme Transport and Sangeeta 

Aviation as well as from the personal bank 

account of the plaintiff to the bank account 

of the accused, the following bank accounts 

of the accused have been frozen. Also, under 

section 102, the information regarding the 

said submitted to the Metropolitan 

Magistrate, 63rd Court, Andheri, Mumbai. 

The details of the frozen bank account of the 

accused are as follows. 
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Sr. 

No. 

Bank name Account Number Account Name 

1 HDFC 02721000019875 Vimal Agarwal 

2 HDFC 02721000018984 Nupur Agarwal 

3 HDFC 02721000019892 Girish Agarwal 

4 HDFC 02721000070214 Samiksha 

Agarwal 

5 HDFC 02721000055437 Pinky Agarwal 

6 HDFC 12111140000459 Atul Pandey 

7 ICICI 104401531869 Swapnil Chavan 

8 Saraswat 013200128873557 Sneha Chavan 

9 PNB 1565000100131966 Rajni Pandey 

10 Axis 921010008877100 Swapnil Chavan 

11 ICICI 623501540474 Rajesh Agarwal 

 
6) While verifying the back stipend of the 

applicant-accused in the bank account of 

the applicant-accused and his company 
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Balaji Enterprises, a total amount of 

Rs.01,18,00,187/- is as follows. 

 
Details of the amount transferred from the 

bank account of Sangeeta Aviation Company 

to the bank account of accused Rajesh 

Agarwal:- 

From DCB A/c. No. 00421300002745 to Rajesh 

Agarwal Account  

Sr. 

No. 

Date Transaction 

Detail 

(Narration) 

Amount  

1 27.2.2019 NEFT 2,20,000 

2 4.3.2019 NEFT 1,00,000 

3 4.3.2019 NEFT 1,10,000 

4 19.3.2019 IMPS 1,00,000 

5 19.3.2019 RTGS 5,25,000 

6 19.3.2019 NEFT 2,05,438 
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7 19.3.2019 NEFT 4,00,000 

8 19.3.2019 NEFT 1,00,000 

9 22.3.2019 NEFT 1,67,678 

10 22.3.2019 NEFT 5,00,000 

11 22.3.2019 RTGS 2,50,000 

12 10.4.2019 NEFT 2,00,000 

13 6.5.2019 NEFT 1,00,000 

14 9.5.2019 NEFT 5,00,000 

15 3.6.2019 IMPS 15,000 

16 1.7.2019 IMPS 50,000 

17 4.7.2019 NEFT 3,00,000 

18 4.7.2019 IMPS 2,00,000 

19 26.7.2019 RTGS 3,00,000 

20 2.8.2019 RTGS 3,00,000 

21 21.8.2019 NEFT 1,00,000 

22 31.8.2019 NEFT 1,75,000 

23 6.9.2019 IMPS 1,50,000 
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24 6.9.2019 NEFT 15,00,000 

25 21.10.2019 NEFT 10,00,000 

26 8.11.2019 NEFT 3,00,000 

27 13.11.2019 NEFT 4,00,000 

28 30.11.2019 NEFT 1,00,000 

29 4.12.2019 NEFT 2,40,000 

30 20.12.2019 NEFT 40,000 

31 9.1.2020 IMPS 10,000 

32 3.2.2020 NEFT 50,000 

33 4.2.2020 NEFT 25,000 

34 24.2.2020 NEFT 30,000 

35 11.3.2020 NEFT 50,000 

36 7.5.2020 NEFT 6,000 

37 5.8.2020 NEFT 2,36,312 

38 4.9.2020 NEFT 30,000 

  Total  90,85,428/- 
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Details of the amount transferred from the bank 

account of Sangeeta Aviation Company to the 

bank account of accused Balaji Enterprises:- 

From DCB A/c No. 00421300002745 to Balaji 

Enterprises Account  

Sr. 

No. 

Date Transaction 

Detail 

(Narration) 

Amount  

1 4.7.2019 RTGS 2,50,000 

2 5.7.2019 NEFT 2,50,000 

3 16.8.2019 NEFT 3,20,960 

4 21.8.2019 NEFT 20,000 

5 21.8.2019 NEFT 1,80,000 

6 6.9.2019 NEFT 4,60,200 

7 6.9.2019 NEFT 7,78,249 

8 23.10.2019 NEFT 3,00,000 

9 30.11.2019 NEFT 1,55,350 
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  Total 27,14,759 

 

Total 90,85,428 + 27,14,759 = 01,18,00,187/- 

 
In the investigation of crime, it has been 

found that the applicant accused and the other 

accused have conspired and transferred the 

innocent amount from the bank account of the 

plaintiff and his company to their own bank 

account. 

 
1. In this, the applicant accused and the 

wanted accused are relatives of each other 

and their relationship with the plaintiff is 

similar. 

 
• Wanted accused Vimal Agarwal and Girish 

Agarwal are cousins of the plaintiff. 
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•  Wanted accused Nupur Agarwal is wife of 

Vimal Agarwal.  

• It should be noted that the accused 

Samiksha Agarwal is the wife of Girish 

Agarwal. 

•  Wanted accused Pinky Agarwal is cousin of 

the plaintiff and full sister of Vimal and 

Girish Agarwal. 

 Wanted accused Kamlesh Bhairav Tatawat 

is an employee of the plaintiff company. 

 The accused Atul Pandey and Swapneel 

Chavan are friends of the plaintiff. 

 The accused Rajni Pandey is the mother of 

Atul Pandey and the accused Sneha Chavan 

is the mother of Swapneel Chavan. 

 The applicant-accused is the brother-in-law 

of accused Vimal and Girish Agarwal. 
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9) The plaintiff tried to contact the applicant-

accused to inquire as to why such a large 

amount of money was deposited in the 

applicant-accused's bank account, but the 

applicant-accused did not respond without 

giving any relevant reason to the plaintiff. 

 
10) The applicant accused and his company 

Balaji Enterprises were not vendors of the 

plaintiff's company, yet it has been seen that 

the amount was transferred from the bank 

account of the plaintiff and his company to 

the bank account of the applicant Accused 

Rajesh Agarwal and Balaji Enterprises as 

above. Applicant Ageshi has not given 

positive disclosure to anyone in this regard. 

In fact, they have not appeared for 

interrogation. 
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11) It is proved as invested the case it that the 

accused Nooper Agrawal, Samiksha 

Agrawal, Pinky Agrawal collected amount for 

rent 4-5 times per person for various 

account of company when working for no 

designation for company of said 

complainant. And accused Arohi Rajni 

Chauhan, Rajni Pandy, Swapnil Chauhan 

and Atul Patil are proved transferred money 

of company in there bank account when 

working for no designation of company or 

when they provided no kind of service for 

company.  

 
12) Preliminary investigation of the crime 

reveals that Balaji Enterprises is the 

company of the applicant-accused and the 

applicant may be using the said account for 
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money laundering. No business of Balaji 

Enterprises has been investigated so far. 

Also, the investigation did not reveal that 

the said company provided any service to 

the plaintiff company, yet it is seen that a 

large amount was deposited in the bank 

account of the applicant accused company 

Balaji Enterprises from time to time by the 

plaintiff company and the said amount was 

immediately withdrawn by the accused. 

 
13) On behalf of the company of the applicant-

accused Balaji Enterprises, the applicant-

accused. The bills submitted to the court 

are false and no purchase order has been 

issued by the plaintiff company to the 

applicant accused company as per the said 

bill. Accordingly, no entries of any kind were 
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found in the company accounts of the 

plaintiff. 

 
Due to the following reasons, the police 

object to grant pre-arrest bail to accused No. (10) 

Rajesh Bhagwandas Agarwal. 

 
1) Before registering the case, a letter was sent 

to Rajesh Agarwal vide letter No. 1725/2023 

dated 15/03/2023 regarding attendance at 

Sahar Police Station for questioning. But he 

has not appeared for the interrogation nor 

has he submitted any information to the 

police. 

 
2) The total amount of embezzlement in the 

said crime is Rs.06,27,36,180/-.The 

applicant-accused Rajesh Agarwal and the 

other accused accused in the crime pre-
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planned conspiracy by transferring the 

money of the plaintiff and both his 

companies to his own bank account during 

the period of 2018 to 2022 A total amount of 

Rs.06,27,36,180/- has been embezzled. 

 
3) Out of the total embezzled amount, accused 

Rajesh Agarwal has embezzled a total 

amount of 01,18,00,187/-. No relevant 

information has been submitted to the 

police regarding the purpose for which the 

said amount was used by the applicant-

accused or for the purpose for which it was 

accepted. 

 
4) Where has the embezzled amount of 

Rs.01,18,00,187/- been disposed of or 

invested by the applicant-accused, Since the 

accused is hiding the information about 
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this, his intention is to obstruct the 

investigation. 

 
5) A total amount of 27,14,759/- has been 

accepted by the applicant-accused in the 

bank account of Balaji Enterprises owned by 

the applicant-accused Rajesh Agarwal, no 

business of the said company has been 

found in the investigation. Also, the 

applicant-accused has not submitted any 

bill or other documents in the investigation 

regarding the provision of any service or 

material by the said company to the 

plaintiff's company. Based on this, it is 

possible that the applicant-accused with the 

help of other accused had set up companies 

like Balaji Enterprises and embezzled some 
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more money of the plaintiff, accordingly 

investigation is to be conducted. 

 
6) Above applicant accused is working under 

the umbrella of other accused in the crime. 

If the applicant is granted pre-arrest bail, it 

can be used to grant pre-arrest bail to the 

remaining accused in the crime (Law of 

Parity). 

 
7) If the applicant is granted bail before the 

arrest of the accused, there is a high 

possibility that he and his accomplices will 

destroy the evidence of the accused. Also, 

the accused in Namud crime may abscond 

and create a hindrance in the investigation. 

 
8) Custodial Interrogation is required in the 

investigation of the crime to recover the 
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proceeds of the crime. This will help in 

uncovering the conspiracy/intent of the 

applicant accused and his co-accused 

beyond cheating and embezzlement. 

 
9) In the investigation of the crime, the 

applicant is to recover the proceeds of 

embezzlement from the accused Rajesh 

Agarwal and all the other accused. 

 
10) It is possible that the accused Rajesh 

Agarwal with the help of other accused may 

have purchased immovable or movable 

property with the embezzled amount or 

invested elsewhere. Accordingly, the 

applicant is to investigate and obtain 

information from the accused. 
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11) As there is a possibility that the accused 

Rajesh Agarwal may have invested in the 

name of his concubine while disposing of 

the embezzled amount, in order to get 

information about the same, the applicant is 

to arrest the accused and get the 

information of his concubine's bank account 

and investigate the same. 

 
12) That if Rajesh Agarwal is granted pre-arrest 

bail, he will not be in fear of the law, and it 

will also deter the witnesses in the said 

crime from testifying under the influence, 

 
13) In view of the said crime, it is necessary to 

arrest the accused to get evidence from the 

accused. 
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14) Accused Rajesh Agarwal has to investigate 

the other accused in the crime with the help 

of Rajesh Agarwal and arrest the other 

accused. 

 
15) Girish Agarwal and Swapnil Baban are 

accused in the said crime was arrested on 

15/06/2023 and is currently in judicial 

custody. Also, his bail application has been 

rejected by the Sessions Court. 

 
16) It is seen from his back statement that 

accused Rajesh Agarwal has received salary 

more than once in a month in the name of 

salary. 

 
18) After transferring the amount from the bank 

account of the plaintiff's company to the 

bank account of the accused Rajesh 
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Agarwal, it has been seen that certain 

amount was transferred to 4/5 persons 

(employees of the plaintiff's company). The 

investigation is going on. 

 
19) To the same persons (servants of the 

plaintiff's company) the plaintiff's PN Bank, 

It is clear that the monthly salary amount 

has been transferred from the bank account 

to salary. 

 
20) Investigation reveals that the plaintiff 

company is purchasing the material 

required by the company directly from the 

manufacturer, yet the accused Rajesh 

Agarwal claims to have supplied the 

required material to the plaintiff, but the 

accused has shown his inability to produce 

any concrete documents in this regard. 
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From this it is clear that the amount 

transferred to Balaji Enterprises of the 

accused is the amount of financial 

misappropriation. 

 
21) Evidence of supply of material to plaintiff's 

company by accused Balaji Enterprises 

(e.way bill, transport bill, purchase order of 

plaintiff's company, quotation sent to 

plaintiff's company, etc.) has not been 

produced to the police. 

 
22) On perusal of the original secondary copy of 

the bill attached by the accused with his 

pre-arrest bail application, it is seen from 

the contemporaneity of the bill that the said 

bill has now been produced. 
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23) Accused asked to produce bill book (original) 

of bill attached with his application, but 

accused has not produced the said bill book. 

From this, it is clear that the accused has 

deliberately prepared fake bills for his own 

defense. 

 
24) Accused has attached the bill copy of Balaji 

Enterprises with the bail application and the 

following addresses are on the bill. 

a) 501 Satyam Accord, Pancharatna 

Complex, 150 Fit Road, Bhayander (W), 

Dist. Thane 

b)  Plot No. 107, Punam Vandana 

Industrial Estate, Goddev Road, 

Bhayandar (E), Thane 
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The police went to both the above 

addresses and while investigating, found 

that Balaji Enterprises did not exist in both 

the places. 

 
25) The accused in the said crime, Vimal 

Agarwal, Nupur Agarwal, Samiksha 

Agarwal, Pinky Agarwal, Atul Pandey, Sneha 

Chavan, have filed for pre-arrest bail. An 

application was made in the Court of 

Sessions Court, Dindoshi, Mumbai. Hon. 

session court has rejected the pre-arrest bail 

applications of all of them. 

 
According to the above point, the accused 

Rajesh Agarwal needs to be investigated and for 

that he needs to be taken into police custody. 
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However, the police have strong objection to 

grant bail to the accused Rajesh Agarwal before 

his arrest. 

 

Your faithfully 

 

Senior Police Inspector 

Sahar Police Thane, Mumbai 
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ELECTRONIC TICKET ITINERARY/RECEIPT

Thank you for choosing Japan Airlines.
As with all tickets, electronic ticket is not transferable. At check-in, please present all necessary travel documentation and this Itinerary/Receipt.
This Itinerary/Receipt must be presented to customs and immigration if requested. Please retain this Itinerary/Receipt throughout your journey.

_
NAME TICKETING DATE 21APR22AGRAWAL/CHITRANSH GIRISH MSTR

TICKET NUMBER 1313904310556-57

TICKETING PLACE EASY TRIP PLANNERS LIMITED
DELHI
14309584

TICKETING AIRLINE JAPAN AIRLINES

ITINERARY
DATE FLIGHT CLS/STATUS TIME RESERVATION NUMBERTERMINALCITY/AIRPORT

/NVA)/NVB/BGG(FB

18MAY (WED) 3 JL0030 D/OK 1930DELHI/INDIRA GANDHI INTL 58ECF7
19MAY (THU) TOKYO/TOKYO INTL HANEDA 3 0655JAPAN AIRLINES (07H55)

/3PC(DNN0NO2E/CH / /          )OPERATED BY   JAPAN AIRLINES

19MAY (THU) 3 JL0010 D/OK 1145TOKYO/TOKYO INTL HANEDA 58ECF7
19MAY (THU) CHICAGO/O HARE INTERNATIONAL 5 0945JAPAN AIRLINES (12H00)

/3PC(DNN0NO2E/CH / /          )OPERATED BY   JAPAN AIRLINES

01JUN (WED) 3 JL7342 D/OK 1250CHICAGO/O HARE INTERNATIONAL 58ECF7
01JUN (WED) DALLAS/DALLAS FT WORTH INTL 0 1519JAPAN AIRLINES (02H29)

/3PC(DNN0NO2E/CH / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) 0 JL7507 D/OK 1132DALLAS/DALLAS FT WORTH INTL 58ECF7
18JUL (MON) LOS ANGELES/LOS ANGELES INTL 0 1240JAPAN AIRLINES (03H08)

/3PC(DNN0NO2E/CH / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) B JL0015 D/OK 1410LOS ANGELES/LOS ANGELES INTL 58ECF7
19JUL (TUE) TOKYO/TOKYO INTL HANEDA 3 1725JAPAN AIRLINES (11H15)

/3PC(DNN0NO2E/CH / /          )OPERATED BY   JAPAN AIRLINES

20JUL (WED) 3 JL0039 D/OK 1045TOKYO/TOKYO INTL HANEDA 58ECF7
20JUL (WED) DELHI/INDIRA GANDHI INTL 3 1600JAPAN AIRLINES (08H45)

/3PC(DNN0NO2E/CH / /          )OPERATED BY   JAPAN AIRLINES

FB: FARE BASIS     BGG: FREE BAGGAGE ALLOWANCE
NVB/NVA: NOT VALID BEFORE/AFTER

FARE/TICKET INFORMATION
CAFORM OF PAYMENT

FARE INR 125250
TAX/FEE/CHARGE 63 ININR 18166 K3INR 1081 P2INR

91 WOINR 868 SWINR 856 AYINR
3006 USINR 303 XAINR 344 XFINR
534 XYINR 467 YCINR 26126 YQINR

TOTAL INR 177155
_

DEL JL X/TYO JL CHI S48.95 JL DFW 792.94 JL X/LAX JL X/TYO JL DEL 792.95
NUC1634.83END ROE76.612782 XF LAX4.5

FARE CALCULATION

_
ENDORSEMENTS JL ONLY TPAC/NON-END/RFD AGT/422773

21APR22DATE OF ISSUE PLACE OF ISSUE

This Itinerary/Receipt and attached Notice constitutes the “Passenger Ticket and Baggage Check” for the purpose of the Warsaw Convention.
Flight schedules are subject to change without notice. Please reconfirm the departure time of your flights before each departure.
Please cooperate to ensure the flight leaves on time. For JAL Group flights, check-in should be completed 60 minutes before departure.

_
Terminal Indicators
I => INTERNATIONAL     *Please note that number “1” and Alphabet “I” look alike
D => DOMESTIC
M => MAIN
NUMBER => Terminal Number

_



HAZARDOUS MATERIALS NOTIFICATION
_

The carriage of certain hazardous materials, like aerosols, fireworks, and flammable liquids, aboard the aircraft is forbidden. If you do not understand
these restrictions, further information may be obtained from your airline.

_
DATA PROTECTION NOTICE

_
Your personal data will be processed in accordance with the applicable carrier’s privacy policy and, if your booking is made via a reservation system
provider ("GDS"), with its privacy policy. These are available at http://www.iatatravelcenter.com/privacy or from the carrier or GDS directly. You should
read this documentation, which applies to your booking and specifies, for example, how your personal data is collected, stored, used, disclosed and
transferred.



We are proud to feature a 100% smoke-free fleet!

RENTAL AGREEMENT NUMBER: 339633755 RECEIPT

Your Information

Customer Name: G KUMAR AGRAWAL
Wizard Number: ***68Z
Avis Worldwide Discount: COSTCO.COM NEW (D)
Coupon Number: MUGA017
Customer Status: PREFERRED
Method of Payment: VISA XX3874

Your Vehicle Information

Vehicle Number: 96209610
Vehicle Group Rented: Cool Cars
Vehicle Group Charged: 12-Passenger Van
Vehicle Description: WHI CHEV EX15 VAN
License Plate Number: TXPFM1968
Odometer Out: 27061
Odometer In: 28056
Total Driven: 995
Fuel Reading: Out 30.7 Gal| In30.9 Gal

Vehicle Exchange Area
Previous Car: 92423645
Odometer In: 28056
Total Driven: 00995
Location: DFW
Date/Time : 17JUN22/1440

Your Rental

Pickup Date/Time: JUN 01,2022@8:53PM
Pickup Location: 2424 EAST 38TH STREET

DALLAS-FORT WORTH INTL APO
DALLAS,TX,75261,US
972-574-4130

Return Date/Time: JUN 17,2022@2:40PM
Return Location: 2424 EAST 38TH STREET

DALLAS-FORT WORTH INTL APO
DALLAS,TX,75261,US
972-574-4130

Additional fees may apply
if changes are made
to your return date, time
and/or location.

Your Vehicle Charges (MIN 28 DAY IF NOT MET DLY RT = 110.70 / MAX 59

DAY)

Rate Chart: Free Miles: Time and Mileage:
___________________________________________________________________________
Miles: UNLIMITED
Hourly: 73.80
Ad'l day: 221.40
Period: 3329.99

Your Discount:
MIN 28DY/JM/P = 1771.20
Adjustments (M)= (-) 15.00
Less 12.00% Discount = (-)212.54
____________________________________________

Time and Mileage: 1543.66

Your Optional Products/Services

1 RSN 7.99/DY 48.93/WK
1 TOL 11.99/DY 59.95/WK MX 239.80
Fuel Service = (30.7 Gal Out- 30.9 Gal In) 4.393/GAL
_____________________________________________________________________________

Optional Services Total: 257.72

Your Taxable Fees

11.11% Concession Recovery Fee 203.42
CUSTOMER FACILITY CHG 4.00/D 64.00
TRANSPORTATION FEE 2.50/DY 40.00
VEH LICENSE RECOUP 1.85/DY 29.60
Optional Services Total Taxable: 143.88
___________________________________________________________________________

Sub-total-Charges: 2024.56
TAX 15.000% 303.68

I had an option to pay in USD but chose INR. The exchange rate was calculated at the time of
return by Avis based on market rates. Avis will process currency conversion for a 3% fee.
X_____________

Your Non-Taxable Products/Services

GAS SVC OPTION 141.36
Optional Services Total Non Taxable: 113.84
___________________________________________________________________________

Your Total Charges: 2583.44

Prepayment 0.00

Net Charges: USD 2816.10

Your Total Due: 0.00

Transaction Currency INR 206932.25
Exchange Rate 80.539

Thank you for renting with Avis.
For all other inquiries, please contact us at 1-800-352-7900 or www.Avis.com.
At Avis, we are committed to providing you with the best rental experience in the industry. We are in the business of treating people like people.
Thank you for renting with AVIS. To enroll in AVIS preferred and to enroll in the AVIS loyalty program, please visit avis.com for more information.

Your vehicle was rented to you by JASON. Your vehicle was checked in by JASON.



We are proud to feature a 100% smoke-free fleet!

RENTAL AGREEMENT NUMBER: 339757106 RECEIPT

Your Information

Customer Name: GIRISH KUMAR AGRAWAL
Avis Worldwide Discount: COSTCO.COM NEW (D)
Method of Payment: VISA XX3874

Your Vehicle Information

Vehicle Number: 99047690
Vehicle Group Rented: Cool Cars
Vehicle Group Charged: Cool Cars
Vehicle Description: SIL DODGE RAM 1500

QUAD SLT 4X
License Plate Number: TXRKZ8273
Odometer Out: 1947
Odometer In: 2819
Total Driven: 872
Fuel Reading: Out 8/8| In8/8

Your Rental

Pickup Date/Time: JUN 17,2022@4:01PM
Pickup Location: 2424 EAST 38TH STREET

DALLAS-FORT WORTH INTL APO
DALLAS,TX,75261,US
972-574-4130

Return Date/Time: JUL 01,2022@1:49PM
Return Location: 2424 EAST 38TH STREET

DALLAS-FORT WORTH INTL APO
DALLAS,TX,75261,US
972-574-4130

Additional fees may apply
if changes are made
to your return date, time
and/or location.

Your Vehicle Charges (MIN 99 HRS / MAX 28 DAY)

Rate Chart: Free Miles: Time and Mileage:
___________________________________________________________________________
Miles: UNLIMITED
Hourly: 69.19
Daily: 138.38
Ad'l day: 68.79
Weekly: 481.49
Monthly: 1925.96

Your Discount:
2 WK @ 481.49 = 962.98
Less 12.00% Discount = (-)115.56
____________________________________________

Time and Mileage: 847.42

Your Optional Products/Services

_____________________________________________________________________________

Optional Services Total: 0.00

Your Taxable Fees

11.11% Concession Recovery Fee 97.03
CUSTOMER FACILITY CHG 4.00/D 56.00
TRANSPORTATION FEE 2.50/DY 35.00
VEH LICENSE RECOUP 1.85/DY 25.90
___________________________________________________________________________

Sub-total-Charges: 1061.35
TAX 15.000% 159.20

Your Non-Taxable Products/Services

___________________________________________________________________________

Your Total Charges: 1220.55

Prepayment 0.00

Net Charges: USD 1220.55

Your Total Due: 0.00

Thank you for renting with Avis.
For all other inquiries, please contact us at 1-800-352-7900 or www.Avis.com.
At Avis, we are committed to providing you with the best rental experience in the industry. We are in the business of treating people like people.
Thank you for renting with AVIS. To enroll in AVIS preferred and to enroll in the AVIS loyalty program, please visit avis.com for more information.

Your vehicle was rented to you by VYNISHA. Your vehicle was checked in by WILLIAM.



We are proud to feature a 100% smoke-free fleet!

RENTAL AGREEMENT NUMBER: 435737131 RECEIPT

Your Information

Customer Name: KUMAR GIRISH
Budget Customer Discount: COSTCO TRAVEL
Method of Payment: MASTER XX5334
Signature Captured
TID: 0000H023

Your Vehicle Information

Vehicle Number: 97024056
Vehicle Group Rented: 12-Passenger Van
Vehicle Group Charged: 12-Passenger Van
Vehicle Description: WHI FORD TRANSIT

WAGON
License Plate Number: TXPFM2945
Odometer Out: 45783
Odometer In: 47336
Total Driven: 1553
Fuel Reading: Out 25.0 Gal| In4.4 Gal

Your Rental

Pickup Date/Time: JUL 02,2022@12:09PM
Pickup Location: 2424 EAST 38TH STREET

DALLAS/FT WORTH INTL AIRPORT
DALLAS,TX,75261,US
972-615-4400

Return Date/Time: JUL 16,2022@2:10PM
Return Location: 2424 EAST 38TH STREET

DALLAS/FT WORTH INTL AIRPORT
DALLAS,TX,75261,US
972-615-4400

Additional fees may apply
if changes are made
to your return date, time
and/or location.

Your Vehicle Charges (MIN 240 HRS IF NOT MET DLY RT = 395.00 / MAX 14

DAY)

Rate Chart: Free Miles: Time and Mileage:
___________________________________________________________________________
Miles: UNLIMITED
Hourly: 197.51
Ad'l day: 214.28
Period: 2999.98

Your Discount:
1 Ad'l Day @ 214.28 = 214.28
Period @ 2999.98 = 2999.98
Less 12.00% Discount = (-)385.71
____________________________________________

Time and Mileage: 2828.55

Your Optional Products/Services

1 ADR .00/DY .00/WK
Fuel Service = (25.0 Gal Out- 04.4 Gal In) 9.990/GAL
_____________________________________________________________________________

Optional Services Total: 0.00

Your Taxable Fees

11.11% Concession Recovery Fee 317.33
CUSTOMER FACILITY CHG 4.00/D 60.00
TRANSPORTATION FEE 2.50/DY 37.50
VEH LICENSE RECOUP 1.85/DY 27.75
___________________________________________________________________________

Sub-total-Charges: 3271.13
TAX 15.000% 490.67

Your Non-Taxable Products/Services

Fuel Service 205.79
___________________________________________________________________________

Your Total Charges: 3967.59

Prepayment 0.00

Net Charges: USD 3967.59

Your Total Due: 0.00

Thank you for renting with Budget.
For all other inquiries, please contact us at 1-800-527-0700. or www.budget.com.

Your vehicle was rented to you by MARIANA. Your vehicle was checked in by 99987.







ELECTRONIC TICKET ITINERARY/RECEIPT

Thank you for choosing Japan Airlines.
As with all tickets, electronic ticket is not transferable. At check-in, please present all necessary travel documentation and this Itinerary/Receipt.
This Itinerary/Receipt must be presented to customs and immigration if requested. Please retain this Itinerary/Receipt throughout your journey.

_
NAME TICKETING DATE 21APR22AGRAWAL/GIRISHKUMAR JAGDISH MR

TICKET NUMBER 1313904310552-53

TICKETING PLACE EASY TRIP PLANNERS LIMITED
DELHI
14309584

TICKETING AIRLINE JAPAN AIRLINES

ITINERARY
DATE FLIGHT CLS/STATUS TIME RESERVATION NUMBERTERMINALCITY/AIRPORT

/NVA)/NVB/BGG(FB

18MAY (WED) 3 JL0030 D/OK 1930DELHI/INDIRA GANDHI INTL 58ECF7
19MAY (THU) TOKYO/TOKYO INTL HANEDA 3 0655JAPAN AIRLINES (07H55)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

19MAY (THU) 3 JL0010 D/OK 1145TOKYO/TOKYO INTL HANEDA 58ECF7
19MAY (THU) CHICAGO/O HARE INTERNATIONAL 5 0945JAPAN AIRLINES (12H00)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

01JUN (WED) 3 JL7342 D/OK 1250CHICAGO/O HARE INTERNATIONAL 58ECF7
01JUN (WED) DALLAS/DALLAS FT WORTH INTL 0 1519JAPAN AIRLINES (02H29)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) 0 JL7507 D/OK 1132DALLAS/DALLAS FT WORTH INTL 58ECF7
18JUL (MON) LOS ANGELES/LOS ANGELES INTL 0 1240JAPAN AIRLINES (03H08)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) B JL0015 D/OK 1410LOS ANGELES/LOS ANGELES INTL 58ECF7
19JUL (TUE) TOKYO/TOKYO INTL HANEDA 3 1725JAPAN AIRLINES (11H15)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

20JUL (WED) 3 JL0039 D/OK 1045TOKYO/TOKYO INTL HANEDA 58ECF7
20JUL (WED) DELHI/INDIRA GANDHI INTL 3 1600JAPAN AIRLINES (08H45)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

FB: FARE BASIS     BGG: FREE BAGGAGE ALLOWANCE
NVB/NVA: NOT VALID BEFORE/AFTER

FARE/TICKET INFORMATION
CAFORM OF PAYMENT

FARE INR 167000
TAX/FEE/CHARGE 63 ININR 23176 K3INR 1081 P2INR

91 WOINR 1748 SWINR 856 AYINR
3006 USINR 303 XAINR 344 XFINR
534 XYINR 467 YCINR 26126 YQINR

TOTAL INR 224795
_

DEL JL X/TYO JL CHI S65.26 JL DFW 1057.26 JL X/LAX JL X/TYO JL DEL 1057.26
NUC2179.78END ROE76.612782 XF LAX4.5

FARE CALCULATION

_
ENDORSEMENTS JL ONLY TPAC/NON-END/RFD AGT/422773

21APR22DATE OF ISSUE PLACE OF ISSUE

This Itinerary/Receipt and attached Notice constitutes the “Passenger Ticket and Baggage Check” for the purpose of the Warsaw Convention.
Flight schedules are subject to change without notice. Please reconfirm the departure time of your flights before each departure.
Please cooperate to ensure the flight leaves on time. For JAL Group flights, check-in should be completed 60 minutes before departure.

_
Terminal Indicators
I => INTERNATIONAL     *Please note that number “1” and Alphabet “I” look alike
D => DOMESTIC
M => MAIN
NUMBER => Terminal Number

_



HAZARDOUS MATERIALS NOTIFICATION
_

The carriage of certain hazardous materials, like aerosols, fireworks, and flammable liquids, aboard the aircraft is forbidden. If you do not understand
these restrictions, further information may be obtained from your airline.

_
DATA PROTECTION NOTICE

_
Your personal data will be processed in accordance with the applicable carrier’s privacy policy and, if your booking is made via a reservation system
provider ("GDS"), with its privacy policy. These are available at http://www.iatatravelcenter.com/privacy or from the carrier or GDS directly. You should
read this documentation, which applies to your booking and specifies, for example, how your personal data is collected, stored, used, disclosed and
transferred.



ELECTRONIC TICKET ITINERARY/RECEIPT

Thank you for choosing Japan Airlines.
As with all tickets, electronic ticket is not transferable. At check-in, please present all necessary travel documentation and this Itinerary/Receipt.
This Itinerary/Receipt must be presented to customs and immigration if requested. Please retain this Itinerary/Receipt throughout your journey.

_
NAME TICKETING DATE 21APR22AGRAWAL/SAMIXA GIRISH MRS

TICKET NUMBER 1313904310550-51

TICKETING PLACE EASY TRIP PLANNERS LIMITED
DELHI
14309584

TICKETING AIRLINE JAPAN AIRLINES

ITINERARY
DATE FLIGHT CLS/STATUS TIME RESERVATION NUMBERTERMINALCITY/AIRPORT

/NVA)/NVB/BGG(FB

18MAY (WED) 3 JL0030 D/OK 1930DELHI/INDIRA GANDHI INTL 58ECF7
19MAY (THU) TOKYO/TOKYO INTL HANEDA 3 0655JAPAN AIRLINES (07H55)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

19MAY (THU) 3 JL0010 D/OK 1145TOKYO/TOKYO INTL HANEDA 58ECF7
19MAY (THU) CHICAGO/O HARE INTERNATIONAL 5 0945JAPAN AIRLINES (12H00)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

01JUN (WED) 3 JL7342 D/OK 1250CHICAGO/O HARE INTERNATIONAL 58ECF7
01JUN (WED) DALLAS/DALLAS FT WORTH INTL 0 1519JAPAN AIRLINES (02H29)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) 0 JL7507 D/OK 1132DALLAS/DALLAS FT WORTH INTL 58ECF7
18JUL (MON) LOS ANGELES/LOS ANGELES INTL 0 1240JAPAN AIRLINES (03H08)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) B JL0015 D/OK 1410LOS ANGELES/LOS ANGELES INTL 58ECF7
19JUL (TUE) TOKYO/TOKYO INTL HANEDA 3 1725JAPAN AIRLINES (11H15)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

20JUL (WED) 3 JL0039 D/OK 1045TOKYO/TOKYO INTL HANEDA 58ECF7
20JUL (WED) DELHI/INDIRA GANDHI INTL 3 1600JAPAN AIRLINES (08H45)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

FB: FARE BASIS     BGG: FREE BAGGAGE ALLOWANCE
NVB/NVA: NOT VALID BEFORE/AFTER

FARE/TICKET INFORMATION
CAFORM OF PAYMENT

FARE INR 167000
TAX/FEE/CHARGE 63 ININR 23176 K3INR 1081 P2INR

91 WOINR 1748 SWINR 856 AYINR
3006 USINR 303 XAINR 344 XFINR
534 XYINR 467 YCINR 26126 YQINR

TOTAL INR 224795
_

DEL JL X/TYO JL CHI S65.26 JL DFW 1057.26 JL X/LAX JL X/TYO JL DEL 1057.26
NUC2179.78END ROE76.612782 XF LAX4.5

FARE CALCULATION

_
ENDORSEMENTS JL ONLY TPAC/NON-END/RFD AGT/422773

21APR22DATE OF ISSUE PLACE OF ISSUE

This Itinerary/Receipt and attached Notice constitutes the “Passenger Ticket and Baggage Check” for the purpose of the Warsaw Convention.
Flight schedules are subject to change without notice. Please reconfirm the departure time of your flights before each departure.
Please cooperate to ensure the flight leaves on time. For JAL Group flights, check-in should be completed 60 minutes before departure.

_
Terminal Indicators
I => INTERNATIONAL     *Please note that number “1” and Alphabet “I” look alike
D => DOMESTIC
M => MAIN
NUMBER => Terminal Number

_



HAZARDOUS MATERIALS NOTIFICATION
_

The carriage of certain hazardous materials, like aerosols, fireworks, and flammable liquids, aboard the aircraft is forbidden. If you do not understand
these restrictions, further information may be obtained from your airline.

_
DATA PROTECTION NOTICE

_
Your personal data will be processed in accordance with the applicable carrier’s privacy policy and, if your booking is made via a reservation system
provider ("GDS"), with its privacy policy. These are available at http://www.iatatravelcenter.com/privacy or from the carrier or GDS directly. You should
read this documentation, which applies to your booking and specifies, for example, how your personal data is collected, stored, used, disclosed and
transferred.



ELECTRONIC TICKET ITINERARY/RECEIPT

Thank you for choosing Japan Airlines.
As with all tickets, electronic ticket is not transferable. At check-in, please present all necessary travel documentation and this Itinerary/Receipt.
This Itinerary/Receipt must be presented to customs and immigration if requested. Please retain this Itinerary/Receipt throughout your journey.

_
NAME TICKETING DATE 21APR22AGRAWAL/SIDDHI GIRISH MS

TICKET NUMBER 1313904310554-55

TICKETING PLACE EASY TRIP PLANNERS LIMITED
DELHI
14309584

TICKETING AIRLINE JAPAN AIRLINES

ITINERARY
DATE FLIGHT CLS/STATUS TIME RESERVATION NUMBERTERMINALCITY/AIRPORT

/NVA)/NVB/BGG(FB

18MAY (WED) 3 JL0030 D/OK 1930DELHI/INDIRA GANDHI INTL 58ECF7
19MAY (THU) TOKYO/TOKYO INTL HANEDA 3 0655JAPAN AIRLINES (07H55)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

19MAY (THU) 3 JL0010 D/OK 1145TOKYO/TOKYO INTL HANEDA 58ECF7
19MAY (THU) CHICAGO/O HARE INTERNATIONAL 5 0945JAPAN AIRLINES (12H00)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

01JUN (WED) 3 JL7342 D/OK 1250CHICAGO/O HARE INTERNATIONAL 58ECF7
01JUN (WED) DALLAS/DALLAS FT WORTH INTL 0 1519JAPAN AIRLINES (02H29)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) 0 JL7507 D/OK 1132DALLAS/DALLAS FT WORTH INTL 58ECF7
18JUL (MON) LOS ANGELES/LOS ANGELES INTL 0 1240JAPAN AIRLINES (03H08)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   AMERICAN AIRLINES

18JUL (MON) B JL0015 D/OK 1410LOS ANGELES/LOS ANGELES INTL 58ECF7
19JUL (TUE) TOKYO/TOKYO INTL HANEDA 3 1725JAPAN AIRLINES (11H15)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

20JUL (WED) 3 JL0039 D/OK 1045TOKYO/TOKYO INTL HANEDA 58ECF7
20JUL (WED) DELHI/INDIRA GANDHI INTL 3 1600JAPAN AIRLINES (08H45)

/3PC(DNN0NO2E/DISC / /          )OPERATED BY   JAPAN AIRLINES

FB: FARE BASIS     BGG: FREE BAGGAGE ALLOWANCE
NVB/NVA: NOT VALID BEFORE/AFTER

FARE/TICKET INFORMATION
CAFORM OF PAYMENT

FARE INR 167000
TAX/FEE/CHARGE 63 ININR 23176 K3INR 1081 P2INR

91 WOINR 1748 SWINR 856 AYINR
3006 USINR 303 XAINR 344 XFINR
534 XYINR 467 YCINR 26126 YQINR

TOTAL INR 224795
_

DEL JL X/TYO JL CHI S65.26 JL DFW 1057.26 JL X/LAX JL X/TYO JL DEL 1057.26
NUC2179.78END ROE76.612782 XF LAX4.5

FARE CALCULATION

_
ENDORSEMENTS JL ONLY TPAC/NON-END/RFD AGT/422773

21APR22DATE OF ISSUE PLACE OF ISSUE

This Itinerary/Receipt and attached Notice constitutes the “Passenger Ticket and Baggage Check” for the purpose of the Warsaw Convention.
Flight schedules are subject to change without notice. Please reconfirm the departure time of your flights before each departure.
Please cooperate to ensure the flight leaves on time. For JAL Group flights, check-in should be completed 60 minutes before departure.

_
Terminal Indicators
I => INTERNATIONAL     *Please note that number “1” and Alphabet “I” look alike
D => DOMESTIC
M => MAIN
NUMBER => Terminal Number

_



HAZARDOUS MATERIALS NOTIFICATION
_

The carriage of certain hazardous materials, like aerosols, fireworks, and flammable liquids, aboard the aircraft is forbidden. If you do not understand
these restrictions, further information may be obtained from your airline.

_
DATA PROTECTION NOTICE

_
Your personal data will be processed in accordance with the applicable carrier’s privacy policy and, if your booking is made via a reservation system
provider ("GDS"), with its privacy policy. These are available at http://www.iatatravelcenter.com/privacy or from the carrier or GDS directly. You should
read this documentation, which applies to your booking and specifies, for example, how your personal data is collected, stored, used, disclosed and
transferred.
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Account Number 
00421300002745 

50200008133578 



fs 

Citi Bank 

Punjab 
Bank 

Mr. 

K. Agarwal 

Bank Name 
Ammeet| Development 

Credit Bank 
PNB 

0060246114 
National 10454015001858 

HDFC ots Hd 
girish@stopl.in 341ftT fes 

H 

Account Number 
00410200001403 

10452191004874 

ISS H0E 9311701121 34HT 3THT HGTT 

kamlesh@supremeavaiation.com 3foT fes AaIsS 8078655 144 3T4T 

4faI 24 3THe TGH yfT BOI A/C No 843720110000498 H 



2) rQ fayes RAICS Y0 HDFC Bank Alc No 02721000019875 T 

R) fHft R faHS 3TRGIS Y0 HDFC Bank Alc No 02721000018984 4T 

38,32,424/- gTeát 



e etmà HDFC Bank A/c No 02721000019892 qT 

?3,04,0l9? 

) u tg s aATES yi HDFC Bank Alc No 02721000070214 

?3.33,390 

o,99,90 

siuf frt TtIYHG IRAIS yi HDFC Bank Alc No 
02721000055437 oX/o4/Ro2 

) Hg gE t HDFC Alc No 1211114000045s9 T GIrT fRateE 

9) Ht t via arà PNB Bank A/c No 1565000100131966 1 

c) As qq4 q�TUT YIT ICICI Bank Alc No 104401531869 & Axis Bank 
Alc No 921010008877100 YT GIYTH feih 4/33/ Ro23 fatE 

3) fHt At qqT EUT Yi Saraswat Bank Alc No 013200128873557 IT 



Sr. No Transaction Date 

02 
1904/2017 
19/04/2017 

Amount 

72,932.15 AED 
72,983.04 AED 
Total 

Value in INR 

16,04,500/ 
16,05,000/ 
32,09,500/ 

) 4eH 3TAS yit ch dIrHA Hich R9 / oR /Ro3 

Bassein Catholic Co-Op Bank Ltd Alc No 012130300000051 sT GIHTHT 
R9/0R/ROR8 faF oX/o/R03o 



FUZTT 31T 3TI. 

Sr. No Bank 

01 

02 
03 

04 
05 
06 
07 
08 
09 

10 

11 
12 
13 

14 
15 

Name 
HDFC 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
BOI 
BOI 
PNB 

DCB 

HDFC 

Citi Bank 
PNB 

DCB 
PNB 

Account Number 

10452840000014 

03302840000157 
01662840000470 
03302840000140 

Account Name 

M/s Supreme 
Origination Pvt. Limited 

0060246114 
10454015001858 

As above 

00410200001403 
10452191004874 

As above 

04072840000053 As above 
00602340000085 As above 

843720110000498 As above 
004420110000823 As above 

As above 

00421300002745M/s Sangeeta Aviation Services 

50200008133578 As above 
Pvt, Ltd 

As above 

Transport 

As above 

Mr. Ammeet K. Agarwal 
Mr. Ammeet K. Agarwal 

10451131002901 As above 



02 
02 
04 

05 
06 
07 

O8 
00 

10 

Bank Name 
HDFC 
HDFC 
HDFC 
HDFC 

HDFC 
HDFC 
ICICI 
Saraswat 
PNB 
Axis 

AC No. 
02721000019875 

ot/o/RoR0 

02721000018984 
02721000019892 
02721000070214 
02721000055437 
12111140000459 
10440153 1869 

013200128873557 
1565000100131966, 
921010008877100 

A/C Name 
Vimal Agarwal 
Nupur A garwal 
Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 

Atul Pandey 
Swapnil Chavan 
Sneha Chavan 

Rajni Pandey 
Swapnil Chavan 

u yaftu T fs qT 4 DCB A/c No 04213000274S HT 3TTT 
ICICI Alc No 623501540474 H 

Alc No 042130002745 HT 3TRÝd T HGH 
HrÁT aTIt gT Bassein Catholic Co-Op Bank Ltd Alc No 



02 
03 
04 
05 
06 

01 

07 
08 
09 

Sr. No 

Sr. 

02 
03 

11 

No 

05 
04 

13 

07 
08 
09 

10 

12 

11 

17 
16 

01 27/02/2019 NEFT 

Bank Name 

Date 

|15 

|18 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
HDFC 

06 19/03/2019 NEFT 

ICICI 
Saraswat 
PNB 
Axis 

From DCB A/c No 00421300002745 to Rajesh Agarwal Account 
Transaction details (Narration) 

ICICI 

10 22/03/2019 NEFT 

04/03/2019 NEFT 
04/03/2019 NEFT 
19/03/2019| IMPS 
19/03/2019 RTGS 

19/03/2019 NEFT 
19/03/2019| NEFT 

22/03/2019 NEFT 

14 09/05/2019 NEFT 

22/03/2019 RTGS 
10/04/2019 NEFT 

06/05/2019 NEFT 

03/06/2019| IMPS 
01/07/2019 IMPS 

A/C No. 

04/07/2019 NEFT 
04/07/2019 IMPS 

02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
12111140000459 
10440153 1869 
013200128873557 
1565000100131966, 
921010008877100 
623501540474 

A/C Name 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Atul Pandey 
Swapnil Chavan 
Sneha Chavan 

Rajni Pandey 
Swapnil Chavan 
Rajesh Agarwal 

Amount 

2,20,000 
1,00,000 
1,10,000 
1,00,000 
5,25,000 
2,05,438 
4,00,000 
1,00,000 
1,67,678 
5,00,000 
2,50,000 
2,00,000 
1,00,000 
5,00,000 
15,000 
50,000 
3,00,000 
2,00,000 



19 
20 02/08/2019 RTGS 
21 
22 

24 
25 

23 06/09/2019 IMPS 

26 
27 

32 

26/07/2019 RTGS 

28 30/11/2019 NEFT 
29 04/12/2019 NEFT 
30 20/12/2019 NEFT 

35 

21/08/2019| NEFT 

31 09/01/2020 IMPS 

36 

31/08/2019| NEFT 

37 
38 

06/09/2019 NEFT 
21/10/2019| NEFT 

3304/02/2020NEFT 

08/11/2019 NEFT 
13/11/2019| NEFT 

34 24/02/2020 NEFT 

No 

03/02/2020 NEFT 

03 

11/03/2020 NEFT 
07/05/2020 NEFT 
05/08/2020| NEFT 
04/09/2020| NEFT 

Sr. Date 

01 04/07/2019 RTGS 
02 05/07/2019 |NEFT 

16/08/2019 NEFT 
04 21/08/2019| NEFT 
0521/08/2019 NEFT 

06 06/09/2019| NEFT 

08 23/10/2019 NEFT 
09 30/11/2019 NEFT 

3,00,000 

Total 

3,00,000 
1,00,000 
1,75,000 
1,50,000 
15,00,000 
10,00,000 
3,00,000 
4,00,000 
1,00,000 
2,40,000 
40,000 

From DCB A/c No 00421300002745 to Balaji Enterprises Account 
Transaction details (Narration) 

10,000 
50,000 
25,000 
30,000 
50,000 
6,000 
2,36,3 12 
30,000 

Total90,85,428/ 

Amount 

2,50,000 
2,50,000 
3,20,960 
20,000 
1,80,000 
4,60,200 
7,78,249 
3,00,000 
1,55,350 
27,14,759 

Total 90,85,428 + 27,14,759 = 01,18.00,187/ 

07 06/09/2019 NEFT 



a 



GAH Yà 06,27,36, 180/- yAGTT G4T 3YErR GOT 3È. 



hI SI3 Ylht (Law of Parity) 







8) yI, 

3/o4/R03 



a-AIGTGT, Tt. c9/t, IIYT AER-, GUy, HtR, 4Y, 



M/s Supreme HDFC 
Transport 
Origination 
Pvt. Limited 

Aviation 

Bank Name 

Services 
Ltd 

HDFC 
HDFC 

Mr. 

K. Agarwal 

HDFC 
HDFC 
HDFC 
PNB 
BOI 

M/s Sangeeta Development 

BØI 

Bank Name 

Credit Bank 
Pvt.(Customer ID 

102173678) 
HDFC 
Citi Bank 

Punjab 
Bank 

National 

Bank Name 
Ammeet|Development 

Credit Bank 
PNB 

Account Number 
10452840000014 
03302840000157 
01662840000470 
03302840000140 
04072840000053 
00602340000085 
10451131002901 
843720110000498 
004420110000823 

Account Number 
00421300002745 

50200008133578 
0060246114 
10454015001858 

Account Number 
00410200001403 

10452191004874 



yftr HDFC *ts ¢ artT Tret tts ATUst girish@stopl.in 

yflaT HHOt GH fT BOI A/C No 843720110000498 H 



) t faH aI qo HDFC Bank A/c No 02721000019875 T 

ARAIS Y0T TIHIGT , G,00,ooo T9ff yeafat 02,08,20,158/- át 

R) st4t fHS 3RGIS Y HDFC Bank A/c No 02721000018984 4T 

<,9,5oo 

G,00,00o HNÍd yhaT 38,32,424/- ^1 

) frg TNAIG 31{AIcS Y0 HDFC Bank A/c No 02721000019892 4T 

) Háf HtgT frtg AIS q HDFC Bank A/c No 02721000070214 

)stutt fteát srVIMUrK 3ATES q HDFC Bank Alc No 
o/o4/0 02721000055437 



6) Hg g t qà HDFC Bank A/c No 12111140000459 TT GIYHT 

9) sftHft ot qa vis t PNB Bank A/c No 1565000100131966 I 

c) ais q YEUT Y0 ICICI Bank A/c No 10440153 1869 & Axis Bank 
Alc No 921010008877100 T AH feiE 4/33/Ro?g AG 

3) Ht Aa qaT EIUT Yà Saraswat Bank Alc No 013200128873557 4T 

Sr. No 
01 
02 

Transaction Date 
19/04/2017 
19/04/2017 

Amount 
72,932.15 AED 
72,983.04 AED 
Total 

Value in INR 
16,04,500/ 
16,05,000/ 
32,09,500/ 

Bassein Catholic Co-Op Bank Ltd A/c No 012130300000051 � TYTH 



344RAIS (R) T9R 3TRAI (R) Aty 4|S (8) HHTT 3TRAIS (4) f 



|Sr. No 

01 

02 
03 
04 
05 
06 
07 
08 
09 

10 

11 

12 
13 

14 
15 

Sr. No 
01 
02 
03 
04 
05 
06 
07 
08 
09 
10 

Bank 
Name 
HDFC 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
BOI 
BØI 
PNB 

DCB 

HDFC 
Citi Bank 

PNB 

DCB 
PNB 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
ICICI 

Account Number 

PNB 
Axis 

10452840000014M/s 

Bank Name 

01662840000470 
03302840000157 As above 

03302840000140 

Account Name 

00421300002745 

Supreme 
Origination Pvt. Limited 

04072840000053 As above 

Saraswat 

As above 

00602340000085 
843720110000498 As ab0ve 

As above 

10451131002901 As above 

As above 

S0200008133578 As above 
0060246114 
10454015001858 

M/s Sangeeta Aviation Services 
Pvt. Ltd 

As above 
As above 

00410200001403 Mr. Ammeet K. Agarwal 
10452191004874 Mr. Amnmeet K. Agarwal 

A/C No. 
02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
12111140000459 
104401531869 

Transport 

013200128873557 
1565000100131966, 
921010008877100 

A/C Namne 
Vimal Agarwal 

Nupur Agarwal 
Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 

Atul Pandey 
Swapnil Chavan 
Sneha Chavan 
Rajni Pandey 
Swapnil Chavan 

3) 3Tt 

004420110000823 As above 



) 3t faH RAT qi HDFC Bank A/c No 02721000019875 4T 

Sr. Date 

From HDFC Bank Alc No10452840000014 to Vimal Agarwal Account 
Transaction details (Narration) 

No 
01 03/04/2018 
02 21/05/2018 
03 24/05/2018 
04 20/06/2018 
05 21/06/2018 
06 22/06/2018 
07 22/06/2018 

Sr. Date 
No 

01 23/07/2018 

Sr. Date 
No 
01 14/08/2018 

4,oo,000 

02 28/09/2018 

Tyft yefa 02,10,42,148/- FTt 

03 26/10/2018 
04 08/07/2019 

Total 

From HDFC Bank Alc No 03302840000157 to Vimal Agarwal Account 
Transaction details (Narration) 

Amount 

60,00,000 
5,00,000 

Total 

5,00,000 
10,00,000 
5,00,000 

From HDFC Bank Alc No 01662840000470 to Vimal Agarwal Account 
Transaction details (Narration) 

2,79,960 
45,000/ 
88,24,960/ 

Amount 

1,45,000 
Total 1,45,000 

Amount 

1,39,980 
50,000 
55,000 
2,46,519 
4,91,499 



From HDFC Bank Alc No 03302840000140 to Vimal Agarwal Account 

Transaction details (Narration) Sr. Date 
No 
01 06/11/2018 

Sr. Date 
No 

From HDFC Bank A/c No 04072840000053 to Vimal Agarwal Account 
Transaction details (Narration) 

01 13/11/2018 FT CR 
02 15/12/2018 
03 30/01/2019 Rent 

05 23/03/2019 Rent 
06 27/03/2019 Rent 
07 
08 

30/03/2019 

10 

17/04/2019 
0920/04/2019 

09/05/2019 Rent 
11 15/06/2019 
12 29/06/2019 
13 03/07/2019 
14 16/07/2019 
15 24/07/2019 
16 24/O7/2019 

Two Months Rent 

17 31/07/2019 TPT 

1901/08/2019 
2009/08/2019 

18 31/07/2019 TPT 

Rent 

22 05/09/2019 
21 28/08/2019 Rent 

23 29/09/2019 Rent 
24 15/08/2019 TPT 
25 30/08/2018 Rent 
26 15/10/2019 
27 16/11/2019 TPT 

29 16/12/2019 
2821/11/2019 Rent 

30 20/12/2019 Rent 
31 28/01/2020 Rent 
32 07/02/2020 Rent 

Amount 

33 02/03/2020 Rent 

1,50,000 
Total 1,50,000 

Amount 

75,000 
30,000 
15,000 
15,000 
15,000 
15,000 
25,000 
1,00,000 
50,000 
20,000 
45,000 
20,000 
5,90,000 
5,000 
20,000 
16,000 
20,000 
52,000 
3,75,000 
4,45,000 
20,000 
8,00,000 
20,000 
1,00,000 
20,000 
1,00,000 
5,00,000 
20,000 
5,00,000 
20,000 
20,000 
20,000 
20,000 

04 28/02/2019 Rent 



3421/03/2020 TPC 
3524/03/2020 

01/04/2020 36 
37 06/05/2020 
38 
39 11/05/2020 
40 02/06/2020 Rent 
41 11/06/2020 

06/0S/2020 Rent 

42 06/07/2020 Rent 
43 13/08/2020 Rent 
44 24/09/2020 Rent 
45 07/10/2020 Rent 
46 06/11/2020 
47 11/11/2020 Rent 
48 31/12/2020 Rent 
49 06/01/2021 Rent 
5015/03/2021 

Rent 

52 26/03/2021 
5301/04/2021 
54 04/05/2021 
5527/07/2021 
56 27/07/2021 

51 23/03/2021 Rent 

57 27/07/2021 
5827/07/2021 

Sr. Date 
No 
01 04/03/2022 
0221/03/2022 
03 01/05/2022 
04 01/06/2022 
0506/07/2022 
06 09/07/2022 

Sr. Date 
No 

Rent 

0124/10/2019 
0204/01/2020 
03 09/01/2020 

Rent 

65,000 
20,000 

Total 

5,00,000 
50,000 
20,000 
1,50,000 
20,000 
76,000 
20,000 
20,000 
20,000 
20,000 
52,000 
20,000 
20,000 
20,000 
20,000 
20,000 
20,000 

From PNB A/c No 10451131002901 to Vimal Agarwal Account 
Transaction details (Narration) 

5,25,000 
3,69,000 
8,000 
32,000 
25,500 
2,00,000 

Total64,60,500/ 

Amount 

49,500 
2,94,693 
98,000 
99,000 
99,000 

From BOI A/c No 843720110000498 to Vimal Agarwal Account 
Transaction details (Narration) 

2,69,996 
8,11,189/ 

Amount 

7,85,000 
8,50,000 
11,50,000 



04 
05 

No 
Sr. Date 

01 

From DCB Alc No 00421300002745 to Vimal Agarwal Account Transaction details (Narration) 

01/06/2020 
30/12/2020 

02 01/0S/2021 

No 

04 01/07/2021 

01 

02/04/2021 

0S 02/08/2021 

03 

01/06/2021 

04 

02 01/01/2022 
01/09/2021 

Total 

01/02/2022 
02/03/2022 

Total 

2,24,000 
2,50,000 
32,59,000/ 

From DCB A/c No 00410200001403 to Vimal Agarwal Account Sr. Date Transaction details (Narration) 

Total 

Amount 

Total (A+B+C) =2,10,42,148/ 

1,00,000 
1,00,000 
1,00,000 
1,00,000 
1,00,000 
5,00,000 

Amount 

1,00,000 
1,00,000 
1,00,000 
1,00,000 
4,00,000/ 

9) Y13oe 



HDFC TTT YNs ( sYitugs ftt ) 3TT faH5 

Sr. 
No 
01 
02 
03 
04 
05 
06 
07 
08 
09 
10 
11 

Bank Name Account Numbers 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 

ICICI 
Axis 
Saraswat 
HDFC 

PNB 
ICICI 

02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
104401531869 
921010008877100 
013200128873557 
12111140000459 

623501540474 

Account holder Names 

o/ox/023 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Swapnil Chavan 

1565000100131966, Rajni Surendra Pandey 
Rajesh Agarwal 

Swapnil Baban Chavan 
Sneha Baban Chavan 

Atul Pandey 



C 

4) 41tta 



) fer fyft yft 

parity). 

sfer ATTà custodial interrogation eft rqYyhdT 3TE. THo sÍEIR 



OYA CHARTERED ACC 



fis - R/ o F/?o 



) H{T fE 344GIS 





M/s Supreme HDFC 
Transport HDFC 
Origination HDFC 

M/s 
Aviation 

Bank Name 

Ltd 

HDFC 
HDFC 

Mr. 

K. Agarwal 

HDFC 
PNB 

BOI 
BOI 

Bank Name 

Sangeeta Development 
Credit Bank 

Services Pvt. (Customer ID 
102173678) 
HDFC 
Citi Bank 
Punjab 
Bank 

National 

Bank Name 

Ammeet Development 
Credit Bank 
PNB 

Account Number 
10452840000014 
03302840000157 
01662840000470 

03302840000140 
04072840000053 
00602340000085 
10451131002901 

843720110000498 
004420110000823 

Account Number 
00421300002745 

50200008133578 
0060246114 
10454015001858 

Account Number 
00410200001403 

10452191004874 

Pvt. Limited 



yflo 4 4OÍ hH HyfT BOI A/C No 843720110000498 HA 



E.R.3E.RCO 

) 371t fa4 341RATS 0 HDFC Bank A/e No 0272 1 000019875 TI 
ox/Rog f o/o9/RoR T FISTAÍt 

3,33,R40 

c,00,0oo 34t ycaT 02,08,20,1 58/- 31-t 

R) sTHt Ty fars RAIS qrà HDFC Bank A/c No 02721000018984 T 

02721000055437 

??.8,?8 
<,29,5 oo 34TfUT 3fH 

C,00,oo0 3T9ÍT chfA 3,32,424/- 31ct 

3) faE TTtTE 3TLAI YA HDFC Bank A/c No 02721000019892 4T 

?,3,?4o 

) TH fT fIâT 4RAIS qid HDFC Bank Alc No 02721000070214 

sra HDFC Bank Ne No 
o8/o4/Roc 



) 4ges Y yi yà HDEC Bank Alc No 1211|140000459 4T GYI 

e) idt o-t R yit ytà PNB Bank A/c No 1565000 100131966 T 

c) qts 4 HEU Yit ICICI Bank Ac No 104401531869 & Axis Bank Alc No 921010008877100 T GIAH fHiE Ru/??/R0?3 G 

R) stHt HT q< IUT yi Saraswat Bank A/c No 013200128873557 4T 

faai 

Sr. No 
01 
02 

Transaction Date 
19/04/2017 
19/04/2017 

Amount 
72,932.15 AED 
72,983.04 AED 
Total 

Value in INR 
16,04,500/ 
16,05,000/ 
32,09,500/ 

Bassein Catholic Co-Op Bank Ltd A/c No 012130300000051 T ch GIYH 





Sr. No 

01 

02 
03 
04 

07 

08 
09 

10 

11 
12 

13 

14 
15 

Sr. No 
01 
02 
03 
04 
05 
06 
07 
08 
09 

10 

Bank 
Name 

HDFC 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 

BOI 
BOI 
PNB 

DCB 

HDFC 
Citi Bank 

PNB 

DCB 
PNB 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
ICICI 
Saraswat 
PNB 

Account Number 

Bank Name 

Axis 

10452840000014 

033028400000157 
01662840000470 
03302840000140 

00421300002745 

10454015001858 

Account Name 

Supreme 
Origination Pvt. Limited 
M/s 

04072840000053 As above 
00602340000085 As above 
843720l10000498 As above 
004420110000823 As above 
10451131002901 As above 

As above 

As above 
As above 

50200008133578 As above 
0060246114 

10440153 1869 

M/s Sangeeta Aviation Services 
Pvt. Ltd 

As above 
As above 

00410200001403 Mr. Ammeet K. Agarwal 10452191004874 Mr. Ammeet K. Agarwal 

A/C No. 

02721000019875 
02721000018984 
02721000019892 
027210000702 14 
02721000055437 
12111140000459 

013200128873557 

Transport 

1565000100131966, 
921010008877100 

A/C Name 
Vimal Agarwal 
Nupur Agarwal 
Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 

Atul Pandey 
Swapnil Chavan 

Sneha Chavan 

Rajni Pandey 
Swapnil Chavan 



3) 
02721000018984 

8,17,600/- foT frd RArS 0T aAgA sqà 8,00,000/- 3vft 

Sr. 
No 
01 

From HDFC Bank A/e Nol0452840000014 to Nupur Agarwal Account 
Transaction details (Narration) 

02 

Sr. 
No 
01 

03 

Date 

04/08/2018| Two Months Rent 
02 14/08/2018 Salary 

No 

From HDFC Bank Alc No 01662840000470 to Nupur Agarwal Account 
Transaction details (Narration) 

02 

22/06/2018 Three months rent 
22/06/2018| Two months' Salary 

Date 

29/09/2018| Rent 

01 15/12/2018 Two Month Rent 

09 

30/01/2019 Rent 
03 28/02/2019 Rent 

faH# 

04 23/03/2019 Rent 
05 27/03/2019 Rent 
06 28/03/2019 Rent 
07 09/05/2019 Rent 
08 29/06/2019 Rent 

fa HDFC Bank A/c No 
RR/E/R02 

31/07/2019 Rent 

From HDFC Bank Alc No 04072840000053 to Nupur Agarwal Account 
Sr. Date Transaction details (Narration) 

10 28/08/2019 Rent 

Total 

Amount 

Total 

45,000 
78,456 
1,23,456/ 

Amount 

30.000 

39,228 
15,000 
81,228/ 

Amount 

30,000 
15,000 
15,000 
15,000 
15,000 
15,000 
20,000 
20,000 
20,000 
20,000 



17 

19 

11 
12 

16 

18 

20 

13 

15 

21 

14 

22 

23 
24 

26 
25 

27 
28 
29 
30 
31 
32 

37 

33 

41 

01 

34 
35 

38 
39 
40 

43 

03 

36 

42 

02 

No 

26/09/2019 
30/10/2019 Rent 
21/11/2019 Rent 
20/12/2019 Rent 
16/01/2020 
20/01/2020 

31/01/2020 

28/01/2020 Rent 

07/02/2020 

28/01/2020 Salary 

08/02/2020 
18/02/2020 
29/02/2020 
02/03/2020 
06/03/2020 
11/03/2020 
15/03/2020 
17/03/2020 

Rent 

21/03/2020 
24/03/2020 

Salary 

06/05/2020 

Salary 

Salary 
Rent 

Salary 
Salary 
Different of Salary for Six Months Rent 

Sr. Date 

Salary 
Salary 
Salary 
Salary 
Salary 

24/03/2020 Salary 
Rent 

Rent 
02/06/2020 Rent 
06/07/2020 Rent 
13/08/2020 Rent 
24/09/2020 Rent 
07/10/2020 Rent 
11/11/2020 Rent 
31/12/2020 Rent 

44 26/03/2021 From STOPL 

06/01/2021 Rent 
15/03/2021 Rent 
23/03/2021 Rent 
26/03/2021 Rent 

24/06/2020 NEFT 

20,000 

30/06/2020| NEFT 
01/07/2020 NEFT 

20,000 
20,000 
20,000 
39,228 
39,228 
20,000 
39,228 

39,228 
20,000 
39,228 
39,228 
4632 

20,000 
40,000 
40,000 
40,000 
40,000 
40,000 
20,000 
40,000 
20,000 
20,000 
20,000 
20,000 
20,000 
20,000 
20,000 
20,000 

From B01 Alc No 843720110000498 to Nupur Agarwal Account 
Transaction details (Narration) 

20,000 
20,000 
20,000 
20,000 
40,000 

Total 10,70,772/ 

Amount 

40,000 
40,000 
40,000 



04 

06 16/12/2020 NEFT 
07/01/2021 NEFT 07 

08 

No 
01 

03 

02 01/06/2022 NEFT 

No 
01 
02 

From PNB A/c No 10451131002901 to Nupur Agarwal Account 
Sr. Date Transaction details (Narration) 

03 

14/08/2020 NEFT 
(09/12/2020 NEFT 

No 
01 

12/01/2021 NEFT 

02 

01/05/2022 NEFT 

Sr. 
No 

06/07/2022| NEFT 

Sr. Date 

31/03/2021 RTGS 
02/04/2021 NEFT 

From PNB (Sangeeta) Alc No 10454015001858 to Nupur Agarwal Account 
Sr. Date Transaction details (Narration) 

01/05/2021 NEFT 

01/06/2021 | NEFT 

03 02/08/2021 NEFT 
01/07/2021 NEFT 

Total 

Date 

40,000 

01 01/09/2021 NEFT 
02 01/01/2022 NEFT 
03 01/02/2022 NEFT 
04 02/03/2022 NEFT 

40,000 
40,000 
40,000 

Total 

40,000 
3,20,000/ 

Total 

Amount 

98,000 
99,000 

Total 2,96,000/ 
99,000 

From DCB A/c No 00421300002745 to Nupur Agarwal Account 
Transaction details (Narration) 

Amount 

3,17,600 
1,00,000 

Total 5,17,600 
1,00,000 

Amount 

1,00,000 
1,00,000 

From DCB A/c No 00410200001403 to Nupur Agarwal Account 
Transaction details (Narration) 

1,00,000 
3,00,000/ 

Amount 

1,00,000 
1,00,000 
1,00,000 
1,00,000 
4,00,000/ 



Sr. Date 
No 
01 
02 
03 

From PNB A/e No 10452191004874 to Nupur Agarwal Account 
Transaction details (Narration) 

04 

01/10/2021 NEFT 
01/11/2021 NEFT 
01/12/2021 NEFT 

31/03/2022 NEFT 

Total (A+B+C) = 35,09,056/ 

Amount 

1,00,000 
1,00,000 
1,00,000 
1,00,000 
4,00,000/ 



Sr. 
No 
01 

02 
03 
04 
05 
06 
07 

09 

10 
11 

Bank Name Account Numbers 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 

ICICI 
Axis 

Saraswat 
HDFC 
PNB 
ICICI 

02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
104401531869 
921010008877100 
013200128873557 
12111140000459 
1565000 100131966, 

623501540474 

Account holder Names 

Vimal Agarwal 
Nupur Agarwal 
Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Swapnil Chavan 
Swapnil Baban Chavan 
Sneha Baban Chavan 
Atul Pandey 
Rajni Surendra Pandey 
Rajesh Agarwal 



) 

parity). 

BfeR 3TIà custodial interrogation t 31qYYGI 3TÜ. HHo 34sfeI 

o) 37Gf 



4/0&/RORR 



) faHHR GTGRTAHG 34RGIS 

) HT fT 3TTRAS 



rg-AAAA, T�. ce/st, HRI4H faR-3, sTg, , Gy, 



M/s Supreme HDFC 
Transport 
Origination 
Pvt. Limited 

M/s 
Aviation 
Services 
Ltd 

Bank Name 

HDFC 
HDFC 

Mr. 
K. Agarwal 

HDFC 
HDFC 
HDFC 
PNB 

BOI 
BOI 

Bank Name 

Sangeeta Development 
Credit Bank 

Pvt. (Customer ID 
102173678) 

|HDFC 
Citi Bank 

Punjab 
Bank 

National 

Bank Name 

AmmeetDevelopment 
Credit Bank 
PNB 

Account Number 
10452840000014 
03302840000157 
01662840000470 
03302840000140 
04072840000053 

00602340000085 
10451131002901 
843720110000498 

004420110000823 

Account Number 
00421300002745 

50200008133578 
0060246114 

10454015001858 

Account Number 
00410200001403 

10452191004874 



Hd T5 TI fst gàoy s14 t. 
nfT fEE AgS ta{ 8078655 1 44 arT 

kamlesh @supremeavaiation. com 
9141 it a4T AIAIAd 

yT 4 344O GcH yT BOI A/C No 843720110000498 HA 



n.com 

) 31t faS 3412lS qÍ HDFC Bank A/c No 0272 1000019875 4T 

R) sHft T fH5 34RGIS Y0 HDFC Bank Alc No 02721000018984 4T 

4) 

3,33,R4o 3IfUT TfA 

02721000055437 

?R,28,?% 

) FrT GTNHHIE RAIS qià HDFC Bank A/c No 02721000019892 aT 

F, ?,8,9o 

C,00,0oo 349Ít yaaT 38,32,424/- T 

) H TtT frtg 3aTS Y0T HDFC Bank Alc No 02721000070214 

oc,99,890 

3T|T s HDFC Bank A/e No 

oX/04/02 



4) g vit yt HDEC Bank Ale No 1211|140000459 T TH 

9) t 9t T y yj PNB Bank Alc No l565000100131966 T 

c) auts q4T TEIUT tà ICICI Bank A/c No 104401531869 & Axis Bank 
Ale No 921010008877100 qT GH aic ?4/?3/?o?3 + Tec 

8) sHt HE gqH ZEIUT yr Saraswat Bank A/c No 013200128873557 YT 

Sr. No 
01 
02 

Transaction Date 
19/04/2017 
19/04/2017 

Amount 
72,932.15 AED 
72,983.04 AED 
Total 

Value in INR 
16,04,500/ 
16,05,000/ 
32,09,500/ 

Bassein Catholic Co-Op Bank Ltd A/c No 012130300000051 �A GIH 
feiG R9/0R/RO23 fi o/o/02o 





Sr. No 

01 

02 
03 
04 
0S 
06 
07 
08 
09 

10 

11 
12 
13 

14 

15 

Sr. No 
01 
02 
03 
04 
05 
06 
07 
08 
09 
10 

Bank 
Name 
HDFC 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
BOI 
BOI 
PNB 

DCB 

HDFC 
Citi Bank 

PNB 

DCB 
PNB 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
ICICI 
Saraswat 
PNB 

Account Number 

Axis 

104$2840000014 

03302840000157 

Bank Name 

03302840000140 
01662840000470 As above 

00421300002745 
50200008133578 
0060246114 

04072840000053 As above 
00602340000085 As above 
843720110000498 As above 

10454015001858 

Account Name 

10451131002901 As above 

00410200001403 
10452191004874 

M/s Supreme 
Origination Pvt. Limited 
As above 

As above 

104401531869 

M/s Sangeeta Aviation Services 
Pvt. Ltd 
As above 
As above 
As above 

Mr. Ammeet K. Agarwal 
Mr. Ammeet K. Agarwal 

A/C No. 
02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
12111140000459 

013200128873557 

Transport 

1565000100131966, 
921010008877100 

A/C Name 
Vimal Agarwal 
Nupur Agarwal 
Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 

Atul Pandey 
Swapnil Chavan 
Sneha Chavan 
Rajni Pandey 
Swapnil Chavan 

004420110000823 As above 



3) 3t sict ft TNTYATG 3AT HDFC Bank A/c No 02721000018984 

8,77,150/- foT 3fMT RAIS qiT GIgT F4 7,86,6 11/- Í 

From HDFC Bank A/c No 04072840000053 to Pinky Agarwal Account Sr. Date Transaction details (Narration) 
No 
01 
02 
03 
04 
05 

07 

09 
10 

06 18/02/2020 Salary 

11 
12 
13 

Sr. 
No 

08 06/03/2020| Salary 

01 

16/01/2020 Salary 

02 

20/01/2020 Salary 

03 

28/01/2020| Salary 
31/01/2020 Salary 

08/02/2020| Salary 

29/02/2020 Salary Different 

11/03/2020 Salary 
15/03/2020| Salary 
17/03/2020 Salary 
24/03/2020| Salary 

26/03/2021 

Date 

26/o8/RoR0 

01/05/2022 NEFT 
01/06/2022 NEFT 
06/07/2022| NEFT 

Total 

Amount 

Total 

43,970 
43,970 
43,970 
43,970 
43,970 
43.970 
6180 

45,000 
45,000 
45,000 
45,000 

From PNB A/c No 10451131002901 to Pinky Agarwal Account 
Transaction details (Narration) 

45,000 
3,00,000 
7,95,000/ 

Amount 

98,000 
99,000 
99,000 
2,96,000/ 

From HDFC Bank A/c No 03302840000140 to Pinky Agarwal Account 
Sr. Date Transaction details (Narration) Amount 



No 
01 
02 

Sr. 

01 

No 

03 

No 

02 
03 

St. 

No 
01 

01 

02 
03 
04 

02 
03 
04 

No 

Sr. Date 

14/08/201R Salary 

Date 

From DCB A/c No 0042130000274S to Pinky Agarwal Account Transaction details (Narration) 

31/03/2021 RTGS 
02/04/2021 NEFT 
01/05/2021 NEFT 

Date 

From PNB (Sangeeta) to Pinky Agarwal Account 
Transaction details (Narration) 

01/06/2021 NEFT 
01/07/2021 NEFT 
02/08/2021 NEFT 

Sr. Date 

01/01/2022 NEFT 

From DCB A/c No 00410200001403 to Pinky Agarwal Account Transaction details (Narration) 

01/02/2022 NEFT 
01/09/2021 | NEFT 
02/03/2022| NEFT 

Total 

01/10/2021 NEFT 

Total 

01/11/2021 NEFT 
01/12/2021 NEFT 
02/04/2022| NEFT 

Total 

Total 

43,970 
43,970/ 

Amount 

Total 

3,77,150 

Total (A+B+C) = 27,98,73 1/ 

1,00,000 
1,00,000 
5,77,1 50/ 

Amount 

From PNB A/c No 10452191004874 to Pinky Agarwal Account 
Transaction details (Narration) 

1,00,000 
1,00,000 
1,00,000 
3,00,000/ 

Amount 

1,00,000 
1,00,000 
1,00,000 
1,00,000 

4,00,000/ 

Amount 

86,611 
1,00,000 
1,00,000 
1,00,000 
3,86,611/ 



Sr. 
No 
01 
02 
03 
04 
05 
06 
07 
08 
09 
10 
11 

Bank Name Account Numbers 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
ICICI 
Axis 
Saraswat 
HDFC 
PNB 

ICICI 

02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
104401531869 
921010008877100 

Account holder Names 

623501540474 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Swapnil Chavan 

Swapnil Baban Chavan 
Sneha Baban Chavan 013200128873557 

12111140000459 

1565000100131966, Rajni Surendra Pandey 
Rajesh Agarwal 

Atul Pandey 



AT. 



Vhi (law of parity). 

rsfR MTtà custodial interrogation t aaYqn T}. Fyà sfer 



HG ) CA. sft frq jast �jT 318aIa|t T. 

HT, 



R44/202I HOH {Ro (), xoc, xog, 99(3), o, % HTafa rqà 

) fHHR SHeISHIG 34RAIS 

faic :-Re/o /0?? 

) fc STtHIG 341RAIS 



EIEÍIAT, AÁ. fa fa, YRg farsiu, YTH, fhcH fH¥t s, H•IS (Y), 



M/s 

Transport 
Origination 
Pvt. Limited 

Supreme HDFC 

M/s 
Aviation 

Bank Name 

HDFC 
HDFC 

Mr. 

K. Agarwal 

HDFC 
HDFC 
HDFC 
PNB 

BØI 
BOI 

Bank Name 

Sangeeta Development 
Credit Bank 

Services Pvt. (Customer ID 
Ltd 102173678) 

HDFC 
Citi Bank 

Punjab 
Bank 

National 

Bank Name 
Ammeet| Development 

Credit Bank 
PNB 

Account Number 
10452840000014 
03302840000157 
01662840000470 
03302840000140 
04072840000053 
00602340000085 
10451131002901 

8437201110000498 
004420110000823 

Account Number 
00421300002745 

50200008133578 
0060246114 
10454015001858 

Account Number 
00410200001403 

10452191004874 

áyÁT HDFC �íts yd GUtI fSes 3T4sT girish@stopl. in 



GyiT ¿4 34ot (GH HytT BOI A/C No 843720110000498 HA 



com 

R) 31Rt fa4s 4TAlS yit HDFC Bank A/c No 02721000019875 T 

4AIS jT GlgT F, C,o0,0oo 3 yeafaT 02,08,20, 158/- Teát 

R) sfHft T fa4S 3RGIS y HDFC Bank A/c No 02721000018984 YT 

<,29,�oo 31f0T 3TfAT 

B) fAq sctTHHIG 3NGIS � HDFC Bank Alc No 02721000019892 T 

) H¥t HÁtT frT 3TNAIS Yia HDFC Bank Alc No 027210000702 14 

02721000055437 

oc,93,\90 
Ro,4,4oo 3TfêT 3TfHG 

Yi HDFC Bank A/c No 

oX/o4/022 

5. 



4) Hg Y yi yi HDFC Bank Alc No 12111140000459 T GITA 

9) Ht 9t y yi pNB Bank Alc No 156500010013 1966 4T 

/0/0 

) H0s qq UYi 

Sr. No 
01 

3) tHt Hã qq yaUT yi Saraswat Bank A/c No 013200128873557 T 

02 

ICICI Bank Alc No 104401531869 & Axis Bank T GIYIH fj 4/2?/RO3 fc 

Transaction Date 
19/04/2017 
19/04/2017 

Amount 
72,932.15 AED 
72,983.04 AED 
Total 

Value in INR 
16,04,500/ 
16,05,000/ 
32,09,500/ 

Bassein Catholic Co-Op Bank Ltd A/c No 012130300000051 4T Gc GITH feaic R9/0R/Ro23 

Ro 

Alc No 921010008877100 





Sr. No 

01 

02 
03 
04 

06 
07 
08 
09 

10 

11 

12 
13 

14 
15 

Sr. No 
01 
02 

04 
05 
06 
07 
08 
09 
10 

Bank 
Name 

HDFC 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
BOI 
BOI 

PNB 

DCB 

HDFC 

PNB 

DCB 
PNB 

HDFC 
HDFC 

Citi Bank 0060246114 

HDFC 
HDFC 
HDFC 
HDFC 
ICICI 
Saraswat 

Account Number 

Bank Name 

PNB 

10452840000014 

Axis 

03302840000157 

Account Name 

01662840000470 
03302840000140 As above 

10454015001858 

M/s Supreme 
Origination Pvt. Limited 

04072840000053 As above 

00602340000085 As above 
843720110000498 As above 
004420l10000823 As above 
10451131002901 As above 

00410200001403 
10452191004874 

As above 

00421300002745 Ms Sangeeta Aviation Services 
Pvt. Ltd 

S0200008133578 As above 

As above 

As above 
As above 

A/C No. 
02721000019875 
02721000018984 

104401531869 

Mr. Ammeet K. Agarwal 
Mr. Ammeet K. Agarwal 

02721000019892 

027210000702 14 
02721000055437 
12111140000459 

Transport 

013200128873557 

1565000100131966, 
921010008877100 

A/C Name 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 

Atul Pandey 
Swapnil Chavan 
Sneha Chavan 

Rajni Pandey 
Swapnil Chavan 



) 3RTt sftHft T 3UNAIS fe HDFC Bank Alc No 02721000070214 

From HDFC Bank A/e No 04072840000053 to Samixa Agarwal Account 
Transaction details (Narration) Sr. 

No 
01 16/01/2020 Salary 
02 20/01/2020 Salary 
03 28/01/2020 Salary 
04 31/01/2020 Salary 
05 08/02/2020 Salary 
06 18/02/2020 Salary 

TLATS qiT TUgT Fq 8,00,000/- Tft vauT 27,75,470/- aát 

07 29/02/2020 Salary Difference 
08 06/03/2020 Salary 
09 11/03/2020 Salary 
10 15/03/2020 Salary 
11 17/03/2020 Salary 

21/03/2020 Salary 
1324/03/2020 Salary 
12 

Date 

No 
Sr. Date 

01 

Sr. 

01 
No 

02 

PNB A/c No 10451131002901l to Samixa Agarwal Account 
Transaction details (Narration) 

14/08/2018 Salary 

Date 

Total 

01/05/2022 NEFT 
01/06/2022| NEFT 

Total 

Amount 

43,970/ 
43,970 

From HDFC Bank A/c No 0330284000014 to Samixa Agarwal Account 
Transaction details (Narration) 

43,970 
43,970 
43,970 
43,970 
6180 

45,000 
45,000 
45.000 
45,000 
45,000 
45,000 
5,40,000/ 

Amount 

43,970 
43,970/ 

Amount 

98,000 
99,000 



03 06/07/2022| NEFT 

From PNB (Sangeeta) to Samixa Agarwal Account 
Transaction details (Narration) Sr. 

No 
01 
02 
03 

No 
01 

Sr. Date 

02 
03 

No 
01 

From DCB A/c No 00421300002745 to Samixa Agarwal Account 
Transaction details (Narration) 

03 

Date 

No 

01/05/2021 NEFT 
02/04/2021 NEFT 

01 

31/03/2021 RTGS 

02 01/02/2022 NEFT 

02 
03 
04 

01/06/2021 NEFT 

05 

01/07/2021NEFT 
02/08/2021 NEFT 

Sr. Date 

01/01/2022 NEFT 

03/03/2022| NEFT 

From DCB A/c No 00410200001403 to Samixa Agarwal Account Sr. Date Transaction details (Narration) 

Total 

04/09/2021 NEFT 
01/10/2021 NEFT 
01/11/2021 | NEFT 
01/12/2021 NEFT 

Total 

Total 

99,000 
2,96,000/ 

Total 7,95,500/ 

Amount 

02/04/2022 NEFT (Amit A/c Entry 31/03/2022) 

1,00,000 

Total 

1,00,000 

Total (A+B+C) = 27,75,470/ 

5,95,500 

From PNB A/c No 10452191004874 to Samixa Agarwal Account 
Transaction details (Narration) 

Amount 

1,00,000 
1,00,000 
1,00,000 
3,00,000/ 

Amount 

1,00,000 
1,00,000 
1,00,000 
3,00,000/ 

Amount 

1,00,000 
1,00,000 
1,00,000 
1,00,000 
1,00,000 
5,00,000/ 

lke (h 



Sr. 
No 
01 
02 
03 
04 
05 
06 
07 
08 

Bank Name Account Numbers 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
ICICI 
Axis 
Saraswat 

02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
104401531869 
921010008877100 
013200128873557 

Account holder Names 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Swapnil Chavan 
Swapnil Baban Chavan 
Sneha Baban Chavan 



09 
10 
1 

HDFC 
PNB 
ICICI 

12111140000459 Atul Pandey 
1565000100131966, Rajni Surendra Pandey 
623501540474 Rajesh Agarwal 

3 



parity). 

CIR TT custodial interrogation t 34YYEHAI 3T. AIgÝ 3star 





uft, 

al2 

244/20R3 hH 20(), xoc, Yo3, 99(3T), o, Yefa 34qË 



$g-AAIGA, TÍt. c3/5t, 4T aR , Tg, HIr, y, 



M/s 

Transport 
Origination 
Pvt. Limited 

M/s 

Aviation 
Services 
Ltd 

Supreme HDFC 
Bank Name 

HDFC 

Mr. 
K. Agarwal 

HDFC 
HDFC 
HDFC 
HDFC 
PNB 
BOI 
BOI 

Bank Name 

Sangeeta Development 
Credit Bank 

Pvt.(Customer ID 
102173678) 
HDFC 
Citi Bank 

Punjab 
Bank 

National 

Bank Name 
Ammeet | Development 

Credit Bank 
PNB 

Account Number 
10452840000014 
03302840000157 
01662840000470 
03302840000140 
04072840000053 
00602340000085 
10451131002901 
843720110000498 
004420110000823 

Account Number 
00421300002745 

50200008133578 
0060246114 
10454015001858 

Account Number 
00410200001403 

10452191004874 

aqfT HDFC Gdto Hi gIry0T E SAS T4st girish@stopl. in 



yioT }4 34HOT GchH y-T BOI A/C No 843720110000498 Ht 



) 3t faH 31aS yia HDFC Bank A/c No 02721000019875 4T 

R) sHt TR fHS 34RAIa Yi HDFC Bank A/c No 02721000018984 YT 

ftT 

02721000055437 

B) fq sTSHTG 34LAIS Y0 HDFC Bank Ac No 02721000019892 4T 

F, ??,96,9o 

<,9,�oo 
C,o0,ooo 30t aa 38,32,424/- 3t 

) AHft HIT T 3TIRAICS Y HDFC Bank A/c No 02721000070214 

faT 

?3,04,o\9 

qi HDFC Bank A/c No 
oX/o4/R022 



¬) Hges Y yS Y0t HDFC Bank Alc No 12111140000459 4T GIATH4 

s) sÍHt oft ga VIÈ yrà PNB Bank Alc No 1565000100131966 4T 

c) aa qa qEUT Ià ICICI Bank Ac No 104401531869 & Axis Bank 
Ale No 921010008877100 T UATHT feA0# 24/R3/?o3 à fRA0E 

3) sÂ-ft HET GG4 EUT YI Saraswat Bank A/e No 013200128873557 T 

Sr. No 
01 

fet 

02 

Transaction Date 
19/04/2017 
19/04/2017 

Amount 

72,932.15 AED 
72,983.04 AED 
Total 

Value in INR 

16,04,500/ 
16,05,000/ 

32,09,500/ 

Bassein Catholic Co-Op Bank Ltd A/e No 0121303000000S1 T aIH 



3441GI (R) T9 34TCT5 (3) Ig 34RGIS () HHT 34NGl (4) f 

hUYI 31CT 3118. 



Sr. No 

01 

02 
03 
04 

06 
07 
08 
09 

10 

11 
12 
13 

14 
15 

Sr. No 
01 
02 
03 
04 
05 
06 
07 
08 
09 
10 

Bank 
Name 
HDFC 

HDFC 

HDFC 
HDFC 
HDFC 
HDFC 

BOI 
BOI 
PNB 

DCB 

HDFC 
Citi Bank 

PNB 

DCB 
PNB 

HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
HDFC 
ICICI 

Bank Name 

Saraswat 
PNB 

Account Number 

Axis 

10452840000014 

00421300002745 

03302840000157 
01662840000470 As above 

50200008133578 

0060246114 
10454015001858 

Account Name 

033028400000140 As above 

00410200001403 
10452191004874 

M/s 

04072840000053 As above 
00602340000085 As above 
843720110000498 As above 
004420 110000823 As above 

Supreme 
Origination Pvt. Limited 
As above 

M/s Sangeeta Aviation Services 
Pvt. Ltd 
As above 

104401531869 

As above 

As above 

A/C No. 
02721000019875 

Mr. Ammeet K. Agarwal 
Mr. Ammeet K. Agarwal 

02721000018984 
02721000019892 
02721000070214 
02721000055437 
12111140000459 

Transport 

013200128873557 
1565000100131966, 
921010008877100 

A/C Name 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Atul Pandey 
Swapnil Chavan 
Sneha Chavan 

Rajni Pandey 
Swapnil Chavan 

10451131002901 As above 



) ft tg gK vIs 4iT HDFC Bank Alc No 12111140000459 YT 

From DCB Bank Alc No 00421300002745 to Atlul Pandey Account 
Transaction details (Narration) Sr. Date 

No 
01 
02 
03 
04 
05 
06 
07 
08 
09 
10 

No 
01 
02 

31/08/2019 NEFT 

No 

06/09/2019 NEFT 

01 

Nil 

09/09/2019 NEFT 
14/09/2019| NEFT 

21/10/2019 NEFT 
23/10/2019 NEFT 
14/11/2019| NEFT 

15/06/2021 NEFT 
31/07/2021 | NEFT 
07/08/2021| NEFT 

23/11/2021 NEFT 
23/11/2021 NEFT 

Sr. Date 

Total 

27/08/2021| NEFT 

Amount 

Total 

2,00,000 

From HDFC Bank A/c No 50200008133578 to Atul Pandey Account 
Sr. Date Transaction details (Narration) 

1,00,000 
1,00,000 
1,00,000 
1,50,000 
50.000 

50,000 
1,00,000 
25,000 
50,000 
9,25,000/ 

From DCB A/c No 00410200001403 to Atul Pandey Account 
Transaction details (Narration) 

Amount 

17,48,000 
8,91,000 
26,39,000/ 

Amount 

70,000 
Total 70,000/ 



From PNB A/e No 10452191004874 to Atul Pandey Account 
Sr. Date Transaction details (Narration) 
No 
01 

Sr. 
No 
01 
02 
03 

05 
06 
07 
08 

04 HDFC 

09 
10 

1S/12/2021 NEFT 

11 

HDFC 
HDFC 
HDFC 

HDFC 

Bank Name Account Numbers 

ICICI 

Axis 
Saraswat 
HDFC 
PNB 

A 

ICICI 

B 
C 

Nil 
35,64,000 
1,70,000 

Total 37,34,000 

02721000019875 
02721000018984 
02721000019892 
02721000070214 
02721000055437 
104401531869 
921010008877100 
013200128873557 
12111140000459 
1565000100131966, 
623501540474 

Total 

Amount 

1,00,000 
1,00,000/ 

Account holder Names 

Vimal Agarwal 
Nupur Agarwal 

Girish Agarwal 
Samixa Agarwal 
Pinky Agarwal 
Swapnil Chavan 
Swapnil Baban Chavan 

Sneha Baban Chavan 
Atul Pandey 
Rajni Surendra Pandey 
Rajesh Agarwal 



(law of parity). 



4sfeR TAà custodial interrogation ft 3414yqent Te. UTHo 3ofar 

HErF . 
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